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To  His  Honour  WILLIAM  MORTIMER  CLARK,  K.  C, 

Lieutenant-Governor  of  Ontario. 


May  it  please  Your  Honour: 

The  undersigned  has  the  honour  to  present  to  your  Honour  the 
Report  of  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario  for 
the  year  ended  Mist  December.  1904. 

Respectfully  submitted, 


Toronto,  1st  May,  1905. 


J.  P.  WHITNEY, 

Attorney-General. 


vu99  m§R  a  w  us 
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To  the  Honourable  J.  P.  Whitney,  LL.D.,  K.C.,  M.P.P.,  etc., 
Attorney-General, 

Toronto. 

Sir, — I  have  the  honour  to  present  herewith  the  eighth  Report  of  the 
Annual  Statements  made  by  Loan  Corporations  under  the  Act  (R.  S.  0.  1897,. 
c.  205).  Prefixed  to  these  statements  will  be  found  a  copy  of  the  official 
blank  form. 

The  Companies  included  in  the  Report  are  classified  (as  in  the  Act)  into : 
Loan  Companies. 
Loaning  Land  Companies. 
Trusts  Companies. 

The  Loan  Companies  forming  the  first  mentioned  Class,  are  further  sub- 
divided into : 

A.  Companies  having  only  permanent  stock. 

B.  Companies  having  withdrawable  as  well  as  permanent  stock,  or  having 
withdrawable  stock  only. 

I  have  the  honour  to  be,  Sir, 

Your  obedient  servant, 

J.  HOWARD  HUNTER, 

Registrar  of  Loan  Corporations. 

Parliament  Buildings, 

Toronto,  28th  April,  1905. 
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FORM  OF  ANNUAL  STATEMENTS 

SUPPLIED  TO  LOAN  CORPORATIONS  FOR  PURPOSES  OF 
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Note. — By  comparing  with  this  form  the  statement  actually  made  by  each  company  and  printed  within,  the  fulness  and  completeness 
:>f  the  company's  statement  may  be  tested. 
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FORM  OF  ANNUAL  STATEMENT. 

The  following  is  a  copy  of  the  form  supplied  to  each  Loan  Corporation  for  purposes  of  its 
Annual  Statement  for  the  year  ending  31st  December,  1904. 

The  Annual  Statement  and  Duplicate  (each  duly  completed,  with  its  schedule)  are  to  be 
filed  with  the  Registrar  of  Loan  Corporations  for  Ontario,  (Department  of  Insurance,  Parlia- 
ment Buildings),  Toronto,  on  or  before  the  first  day  of  March,  1905  ,  subject  to  a  penalty  of  $50 
for  each  day  of  default  in  filing,  as  provided  by  "  The  Loan  Corporations  Act,"  Section  99.  In 
each  of  the  statements  there  should  be  enclosed  a  certified  copy  of  any  statement  or  statements 
made  bv  the  Directors  to  the  Shareholders  during  the  year  1904,  including  a  copv  of  the  Audi- 
tors' Certificate.    Ibid.,  Sees.  93,  100. 

The  above  duplicates  should  be  accompanied  by  a  cheque  for  |5  (filing  fee)  drawn  payable  ' 
to  the  Provincial  Treasurer  of  Ontario. 

ANNUAL  STATEMENT 

Of  the  condition  and  affairs  of  the  (Name  of  Corporation)   of  

at  the  31st  December,  1904.  and  for  the  year  ending  on  that  day,  made  to  the  Registrar  of  Loan  Corporations  for 
the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said  Province. 

The  Corporation  was  incorporated  under  the  laws  of  on  the  

day  of  18   

"  The  Head  Office  of  the  Corporation  is  at  No   (Name  of  Street)  in  the  (  City,  Town  or 

Village)  of   in  the  (Province,  State,  etc.)  of   

The  Chief  Agency  for  Ontario  (If  the  Corporation's  Head  Office  is  elsewhere  than  in  Ontario)  is  situated  at 

No  (Name  of  Street)  Street  in  the  (City,  Town,  etc.)  of  

in  the  Province  of  Onario, 

The  Chief  Agent  and  Attorney  for  Ontario  (If  the  Corporation's  Head  office  is  elsewhere  than  in  Ontario)  is 

(Name)  and  his  addresss  is  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  Directors,  holding  office  for  the  teim  of  years. 

The  Directors  and  Chief  Executive  Officers  of  the  Corporation  at  the  31st  December,  1901,  were  as  follows  : 


Naves  of  Directors  and 
Chief  Executive  Officers. 

Current  Term  of  Office. 

Designation  of  Office. 

Address. 

Began. 
(Date.) 

Will  end. 
( Date. ) 

President. 
Vie*1- 1 'resident. 
Directors. 
Manager. 
Secretary. 

A.  Permanent  Capital  Stock:  Total  amount  authorized.  $  .     Total  amount  subscribed,  $ 

as  more  particularly  set  out  in  Schedule  A  hereto.    (Page  7  of  this  Form.) 

B.   Terminating:  or  Withdrawable  Stock. 


Subscribed  Shares  <<f  Tkrminating  or 
Withdrawable  Stock. 


Fully  Paid. 


No. 


Number  and  amount  in  force  at  31st  December,  1903 
issued  during  1904  

Gross  total  in  force  at  anv  time  in  1904  


Deduct  as  follows : 
Withdrawn  and  paid  off  during  1904 
Retired  by  Corporntion  during  1904. 
Converted    in  o   Permanent  Stock 
during  1904  

Forleited  and  lapsed  during  1904   

Total  deductions  


siaret  Amnunt' 


Net  total  remaining  in  force  at  31st  December,  1904. 


Amount. 


Prepaid. 


No. 


Amount. 


Instalment. 


Xo . 


Amount. 


Total. 


Summary  of  Terminating  or  Withdrawable  Stock  in  force  31st  December,  1904. 

*>■  of  Shareholder.  0St?d^?XnT 

Shares  Fully  Paid  Stock   rtt  $    per  Share  8   on  which  shareholders  have  paid  in  $ 

Shares  "Pr.ejmid"  Stock  (other 

than  above)    at  3       per  Share  $   on  which  "  "  paid  $ 

Shares  Instalment  Stock  (payable 

by  fixed  periodical  payments  at  $     per  Share  $   on  which  "  "  paid  S 

Totals   y 

Total  amount  distributed  or  credited  to  Terminating  or  Withdrawable  Stock  in  1904. 

(1)  As  Interest  $ 

Kate  of  such  interest,  per  cent,  per  annum  

i'l)  As  dividends  out  of  profits  $ 

Rate  or  rates  per  cent,  of  such  dividends  

2  us. 
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BALANCE  SHEET  AS  AT  31st  DECEMBER,  1904. 
Dr.  Capital  and  Ltabjlit'ihs. 


CAPITAL   (LIABILITIES  TO  STOCKHOLDERS  OR  SHAREHOLDERS.) 

Item  *A.  Permanent  Capital  Stock  or  Shares. 

No. 

1.  (a)  Ordinary  Joint  Stock  Capital  fully  called  :  Total  called  $  Total 

paid  thereon  

2.  (b)  Ordinary  Joint  Stock  Capital  4  called  :  Total  called  $  Total 

paid  thereon  !  

3.  (c)  Ordinary  Joint  Stock  Capital  f  called  :  Total  called  $  Total 

paid  thereon   

(cc)  Joint  Stock  Capital  paid  in  advance  of  eallsf  

4.  (d  )  Dividends  declared  in  respect  of  (1),  (2)  or  (3),  but  not  yet  paid  

5.  (e)  Unappropriated  profits  in  respect  of  (1),  (2)  or  (3)  

6.  (  f  )  Reserve  Fund  in  respect  of  (1),  (2)  or  (3)  

7.  (g)  Contingent  Fund  in  respect  of  (1),  (2)  or  (3)  

8.  (h)  Instalment  Permanent  Stock  (payable  by  fixed  periodical  payments)  •:  Total 

subscribed  $  on  which  has  been  paid  

9.  ( i  )  Dividends  declared  on  (8)  but  not  vet  paid  

10.  ( j  )  Unappropriated  profits  on  (8)  *  

11.  (k)  Reserve  Fund  in  respect  of  (8)  

12.  (1 )  Contingent  Fund  in  respect  of  (8)  

13.  (m)  Instalments  or  premiums  on  (8)  paid  in  advancef.   


Note.— Liabilities  reported  in  1903  under  A.  but  written  off  in  1904  (not  extend 

.     ed)  $  


B.  Terminating  Capital  Stock  or  Shares. 

14.  (a)  Fully  paid  stock,  less  shown  in  (24) :  Total  in  force  shares  at  $...per  share 

carried  to  Loan  Fund  


15.  (b)  Profits  or  accrued  interest  on  (14),  less  shown  in  (25)  and  credited  or  appropri 

ated  but  not  yet  paid    

16.  (c)  Profits  or  accrued' interest  on  (14),  less  shown  in  (25)  and  not  credited  or  appro- 

priated   

17.   (d)  Pit]  aid  M<  ok,  less  shown  in  (24)  :  Total  in  force  shares  at  $  per  share 

on  which  has  been  paid  into  Loan  Fund  

18.  (e)  Profits  or  accrued  interest  on  (17), less  shown  in  (20)  and  credited  or  appropriated 

but  not  yet  paid  

19.  (f)  Profits  or  accrued  interest  on  ,(17),  less  shown  in  (25)  and  notj  credited  or 

appropriated    

20.  (g)  Instalment  Stock,  less  shown  in  (24)  :  Total  issue  now  in  force  shares  at 

$.. .  .per  share  on  which  has  been  paid  in  all  $  of  which  sum  there  has 

been  paid  into  the  Loan  Fund  , 

21.  (h)  Profits  or  accrued  interest  on  (20),  less  shown  in  (25)  and  credited  or  appropri 

ated  but  not  yet  paid  

22.  (i)  Profits  or  accrued  interest  on  (20),  less  shown  in  (25)  and  not  credited  or 

appropriated  

23  (j)  Instalments  or  premiums  paid  on  (20)  in  advance  f   


Note.— Liabilities  reported  in  1903  under  B,  but  written  off  in  1901  (not  extended) 


24,  25.  Liability  in  respect  of  Terminating  Stock  or  Shares  (Fully-paid.  Prepaid  or  Instal 
ment),  olher  than  shown  in  (14),  (17)  and  (20),  as  to  which  the  Corporation  has  re 
ceived  notice  of  withdrawal,  but  at  31st  Dec,  1904,  had  not  paid  off  viz.:— 


24.  Principal  sum  due  by  Corporation 

25.  Interest,  Profits  or  Dividends  due  by  Corporation 


C.  Liability  to  Stockholders  or  Shareholders  other  than  as  shown  under  A  or  B,  viz  : 


LIABILITIES    TO  THE  PUBLIC. 

Deposits  (including  unclaimed  deposits)  Payable  on  Demands  

Notice  $  

Interest  on  deposits,  due  or  accrued,  or  capitalized  

(a)  Interest  due  and  accrued  on  3  (cc)  ;  or  on  13  (m)  :  or  on  23  (j)  

Debentures  issued  in  Canada   

Interest  due  and  accrued  on  (29)  

Debentures  issued  elsewhere  than  in  Canada  ... 

Interest  due  and  accrued  on  (31)   

Debenture  stock  issued  in  Canada  

Interest  due  and  accrued  on  (33)   

Debenture  stock  issued  elsewhere  than  in  Canada  

Interest  due  and  accrued  on  (35)  

Owing  to  Banks  (including  interest  due  or  accrued)    

Due  on  Bills  payable  other  than  (37),  including  interest  due  or  accrued. 

Due  on  Loans  in  process  of  completion  or  to  pay  assumed  mortgages  

Other  liabilities  to  the  public,  viz.:— 

(a)  

(b)  

(c)  


Payable  on 
Total.. 


Total  Actual  Liabilities 
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BALANCE  SHEET  AS  AT  31st  DECEMBER,  1604.— Continued . 


Dr.— Continued. 


CONTINGENT  LIABILITIES. 

44.  Claims  against  the  Corporation  not  acknowledged  as  debts,  viz  :— 

45.  (a)   

46.  (b)   

47.  (c)  

48.  Money  for  which  the  Corporation  is  contingently  liable,  viz  :— 

49.  (a)    Principal  guaranteed   

50.  (b)   Interest  guaranteed  

51.  (c)  Trust  Funds  invested  but  not  guaranteed  :— 

52.  1.  Principal  

53.  2.  Interest   

54.  (d)    Trust  Funds  uninvested  not  bearing  interest  and  not  guaranteed  

55.  (e)    Other  contingent  liabilities  

Total  Contingent  Liabilities  

Note.— Contingent  liabilities  reported  in  1903  but  written  off  in  1904  (not  extended). 

Gross  Total  Liabilities,  Actual  and  Contingent  

*  Increase  or  decrease  of  authorized  Permanent  Capital  Stock  in  1904  

Authority  for  said  increase  or  decrease  

t  Under  what  authority,  and  upon  what  terms  have  such  advances  been  received 
by  Company  ?  Ans  


cts. 


etss. 


Cr. 

I.  ASSETS  OF  WHICH  THE  CORPORATION  IS  THE  BENEFICIAL  OWNER. 


A.  Immovable  Property  Owned  Beneficially  by  the  Corporation  :- 

(a)  Office  premises  situated  as  follows  ;— 

(I)    n  held  in  freehold.. 

(II)    At  held  in  hold.. 

(Ill)    At  held  in  hold.. 

(b)  Freehold  land  (including  buildings)  other  than  foregoing*  

(c)  Leasehold  land  (including  buildings)  other  than  foregoing*  

(d)  

(e)   


B.  Debts  Secured  by  Mortgages  of  Land  :— 

(a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land  

(b)  Debts  secured  by  mortgaged  land  held  for  sale  f  " 

(bb)  Debts  secured  by  land  held  by  the  Company  as  Mortgagee  in  possession^ 'or 
secured  by  land  for  the  rents  and  profits  of  which  the  Company  is  accountable 

(c)  Interest  due  or  accrued  on  items  9  and  10  and  not  included  therein  f 

(d)  Of  the  debts  mentioned  in  items  9,  10  and  11  the  sum  of  $  is  due  by 

directors  or  officers  of  the  Corporation  (not  extended)  $  


C.  Debts  not  above  enumerated  for  which  the  Corporation  holds  Securities  as  follows  : 

13.  (a)  Debts  secured  by  accepted  Bills  of  Exchange  

14.  (b)  Debts  secured  by  Municipal  Bonds  or  Debentures  

15.  (c)  Debts  secured  by  Public  School  Debentures  ............ '.'.'.'.i.'. 

16.  (d)  Debts  secured  by  Loan  Corporations'  Debentures   .  .  .  .  .  .  .  .  .  . 

17.  (e)  Debts  secured  by  Dominion  Government  Stock  or  Bonds   

18.  (f  )  Debts  secured  by  Stock  or  Bonds  of  anv  of  the  Provinces  of  Canada 

19.  (g)  Debts  secured  by  Stock  or  Bonds  of  other  Governments  

20.  (h)  Debis  secured  only  by  Permanent  Stock  or  Shares  of  the  Corporation  t 

21 .  fi)  Debts  secured  only  by  Terminating  Stock  or  Shares  of  the  Corporation 

22.  (£)  Debts  secured  by      \  r . 

24*.  y  Debte  secured  by       C Particulars  given  in  Schedule  1,  page  5b 

25.  (m)  Debts  secured  by  J 

26.  (n)  Interest  due  or  accrued  on  items  14  to  25  and  not  included  therein 


D.  Unsecured  Debts 


27,  (a) 


(b) 


30.   (d)  Interest  due  or  accrued  on  items  27  to  29  and  not  included  therein! 
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BALANCE  SHEET  AS  AT  31st  DECEMBER,  1901. 


Cr.— Continued. 


I.  ASSETS  OF  WHICH  THE  CORPORATION  IS  THE  BENEFICIAL  OWNER.— Con. 

E.  Cash. 


31.  (a)  On  hand  , 

32.  (b)  In  bank  as  follows  : — 

33.  (I)  In  the  Bank  at. 

34.  (II)  In  the   Bank  at. 

35.  (Ill)  In  the  Bank  at. 

36.  (IV)  In  the  Bank  at. 


cts. 


F.  Assets  not  hereinbefore  mentioned. 


37.  (a)  1 

38.  (b) 

39.  (c)  I 

40.  (d)  f 

41.  (e) 

42.  (f)  J 


Particulars  given  in  Schedule  1,  page  5b. 


Total  of  assets  owned  beneficially  by  Corporation  

Note.— Assets  reported  in  1903,  but  written  off  in  1904  (not  extended)  $. 


N.B.— Section  I  (containing  assets  of  which  the  Corporation  is  beneficial  owner)  is 
to  be  balanced  independently  of  Sections  II  (containing  assets  not  so  owned). 


II.  ASSETS  NOT  OWNED  BENEFICIALLY  BY  CORPORATION  BUT  FOR  WHICH 
THE  CORPORATION  IS  ACCOUNTABLE  :— 

A.  As  Guarantor. 

(a)  Mortgage  securities : 

13.  (I)  Principal  

44.  (II)  Interest  due  and  accrued  

(b)  Other  securities  :— 

45.  (I)  Principal  

46.  (II)  Interest  due  and  accrued  

B.  As  Trustee,  Representative,  Guardian,  or  Agent  (without  Guarantee.) 

(a)  Mortgage  securities  :— 

47.  (I)  Principal  

48.  (II)  Interest  due  and  accrued  

(b)  Other  securities : — 

49.  (I)  Principal  

50.  (II)  Interest  due  and  accrued  

51.  (c)  Unsecured  debts  

52.  (d)  Uninvested  Trust  funds  

Total  of  Assets  II   

Note.— Assets  reported  in  1903,  but  written  off  in  1904  (not  extended)  $  

Gross  total  of.  Assets  I  and  II  


*  Embracing  property  vested  in  the  Company  by  foreclosure  or  by  conveyance  or  under  quit-claim  deed, 
t  Including  rent  of  properties  held  under  power  of  sale. 

X  As  to  limit  of  such  loans  see  Loan  Corp.  Act,  R.  S.  O.  1897,  c.  205,  s.  19  (2),  as  construed  by  3  Edw.  VII 
c,  16,  s.  1. 


190± 
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CASH  ACCOUNT. 
KECEIPTS  FOR  THE  YEAR  ENDING  31ST  DECEMBER,  1904. 


L— RECEIVED  BY  THE  CORPORATION  FOR  ITS  OWN  USE. 


A. — Balances  from  31st  December,  1903. 


Item 
No. 

1.  (a)  Capital  Account  

(b)  Cash  (not  already  shown  under  (1) 

2.  (i)  On  hand  

3.  (ii)  In  bank  


as  a 

a  s  ~ 

c  2 


Amount 
Cajrital 


Carried  to 
Account. 


3-2 


B.— Sums  received  Wholly  or  Partly  on  Capital  Stock  : — 

4.  (a)  Calls  on  Joint  Stock  Permanent  Capital  

(aa)  Joint  Stock  Capital  received  in  advance  of  callsf  

5.  (b)  Premiums  on  (4)  

6.  (c)  Sales  of  fully  paid  Building  Society  Stock  

7.  (d)  Sales  of  prepaid  Building  Society  Stock.  

8.  (e)  Dues  on  Instalment  Building  Society  Stock  

9.  (f)  Premiums  on  (6),  (7)  and  (8)  *  


C. — Receipts  on  Account  of  Investments,  Loans  or  Debts. 


(a)  On  Mortgages  of  Realty  :— 

10.  (i)  Principal  

11.  (ii)  Interest   

(b)  On  other  securities  : 

12.  (i)  Principal  

13.  (ii)  Interest  or  dividends 

(c)  Unsecured  Debts  

?4.  (i)  Principal  

lb.  (ii)  Interest  


D.— Receipts  from  Real  Estate  Owned  Beneficially  by 
Corporation  :— 


16.  (a)  Sales  (not  included  in  anv  of  the  foregoing  items) 

17.  (b)  Rents*  


E.— Miscellaneous. 


18.  (a)  Commission.   Brokerage  (or    Remuneration   as  Corporate 

Agents,  Trustees,  etc.)  

19.  (b)  Premium  or  Bonus  on  Loans  

20.  (c)  Membership  or  Entry  Fees  (being  income  of  corporation) 

21.  (d)  Fines  

22.  (e)  Forfeiture  or  Lapses.   (Extend  into  Column  1)  

23.  (f)  Revivals  of  Terminating  Stock.    (Extend  into  Column  2)  

24.  (g)  Conversion   of  Terminating  Stock  into  Permanent  Stock. 

(Extend  into  Column  3)  


F.— Borrowed  Money. 


25.  (a)  Bank  or  other  advances/discounts  or  overdrafts 

26.  (b)  Borrowed  by  taking  deposits  

27.  (c)  Borrowed  on  Debentures  

2H.  (d)  Borrowed  on  Debenture  Stock  

29.  (e)  Borrowed  otherwise,  viz  :— 


G.— Receipts  from  Other  Sources,  viz  : 


(a)  . 

(b)  . 

(c)  . 


Totals. 
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RECEIPTS  FOR  THE  YEAR  ENDING  31st  DECEMBER,  1904.— Continued. 


N.B.  — Section  I.  (showing  cash  received  by  the  Corporation  for  its  own 
use)  is  to  be  balanced  independently  of  Section  II.  (showing  cash 
received  as  corporate  trustee,  etc.) 


RECEIVED    AS    CORPORATE    TRUSTEE.  REPRESENTATIVE, 
GUARDIAN  OR  AGENT,  IN  TRUST. 


A.— Balances  from  31st  December,  1903. 


=  z 

Is 

< 


Item 
•  No. 
31.  (a) 
(b) 

32. 
33. 


Capital  Account  

Cash  (not  included  in  31) 

(ii  On  hand  

(ii)  In  bank  


c. 


B.— Received  on  Account  of  Investments,  Loans  or  Debts  :- 


34.  (a)  On  Mortgages:  Principal,  8   Interest,.?  

35.  <b)  On  other  securities :  Principal,  S   Interest,  s... 

36.  (c)  On  Unsecured  Debts:  Principal,  $   Interest,  §. 


C— Receipts  from  Real  Estate. 


(a) 
(b) 


Sales  not  included  in  foregoing  items. 
Rents*  


D.— Receipts  from  Other  Sources,  viz.  :— 


39.  (a) 

40.  (i.) 

41.  (c) 


Totals 


*  Includes  rents  of  property  acquired  by  purchase  or  exchange,  or  by  foreclosure,  or  by  quit  claim  deed, 
f  Under  what  authority  and  upon  what  terms  have  such  advances  been  received  by  company? 
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CASH  ACCOUNT. 
EXPENDITURE  FOR  THE  YEAR  ENDING  31st  DECEMBER,  1904, 


Item 
No. 

1.  (a) 

2.  (b) 

3. 
4. 
5. 

6.  (c) 

7.  (d) 
(e) 


L— EXPENDED  ON  CORPORATION  ACCOUNT. 


A. — Sums  Loaned  or  Invested  on  Capital  Account : 


Loaned  on  Mortgages  of  Realty  (including  item  7  (e)  if  no 

separate  account  therefor)  

Loaned  or  invested  in  other  Securities,  viz  :— 

(i)  

m  

(iii)  ■  

(ivj  

Real  Estate  purchased  

Incumhrances  on  Realty  paid  off  

Insurances  or  taxes  advanced  on  property  mortgaged  to  the 
Corporation  


B.— Expended  on  Stock  Account  :— 

8.  Dividends  paid  on  Permanent  Stock.     (Extend  into  Col .  1)  .— 
(a)  Interest  paid  on  Joint  Stock  Capital  received  in  advance  of 

calls.    (Extend  into  Col.  1)   

9.  Dividends  paid  on  Terminating  Stock.   (Extend  into  Col.  1)  

10.  Interest  paid  on  terminating  stock.    (Extend  into  Col.  1)   

11.  Paid  for  Terminating  Stock  withdrawn.    (Extend  into  Cot  1  or  2, 

or  divide  between  1  and  2  as  the  case  may  be)  

12.  Paid  for  Terminating  Stock  matured.    (Extend  as  in  11)  

13.  Profits  paid  on  (11)  and  (12).    (Extend  as  into  11)  

14.  Paid  for  Terminating  Stock  retired.    (Extend  into  Col.  2)   

15.  Terminating  Stock  forfeited  or  lapsed .    (Extend  into  Col .  2)  

ltt.  Terminating  Stock  converted  into  Permanent.  (Extend  into  Col.  2) 
17.  Terminating  Stock  revived.   (Extend  into  Col.  1)  


C.  —  Borrowed  Money  (other  than  foregoing)  or  Interest  thereon 
Paid,  viz  : 

18.  fa)  Bank  Account  (Principal  and  Interest)  

19.  (b)  Deposits:  Principal,  S   Interest,  $  

20.  (c)  Debentures  issued  in  Canada  :  Principal,  J         Interest,  S. 

21.  (d)  Debentures  issued  elsewhere  :  Principal,  $   Interest,!... 

22.  (e)  Debenture  Stock  issued  in  Canada  :  Principal,  $  

Interest,  §  

(f)  Debenture  Stock  issued  elsewhere:  Principal,  $. .  Interest,  $>. 
fg)  Guarantees  paid  :  Principal,  $   Interest,  $  


Amount  carried  to 
Capital  Account. 


S<  2 
2^  3 
3  £  £ 
o 


'3 


23. 
24. 


D.— Management  Expenses  (other  than  foregoing) : 


25.  (a)  Salaries.  Wages  and  Fees. 


(b)  Commission  or  Brokerage  

fc)  Advances  to  Agents  

fd)  Stationery,  Postage,  Printing  and  Advertising  

(el  Law  Costs  

(f)  Fuel,  Rent,  Taxes  (other  than  in  7  and  32)  and  Rates 
fg)  Travelling  Expenses   

(h)  Registration  Fees  

(i)  Other  Management  Expenditure  


E.— Other  Expenditures,  viz.:- 


34.  (a) 

35.  (b; 
3fi.  (C) 


F.— Balance. 


37.  fa)  Cash  on  hand  

(b;  Cash  in  various  banks  as  follows: 

38.  (i)  

W'  <ii)  

40.  (iii)   

41.  (ivi  


o 


Totals 
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EXPENDITURE  FOR  THE  YEAR  ENDING  31st  DECEMBER.  1904. -Continued. 


Item 
No. 
42.  (a) 
(b) 

43. 
44. 
45. 
46. 

47.  (a) 
(b) 

48. 
49. 


II.— EXPENDED  ON  TRUST  OR  AGENCY  ACCOUN1 


A.— Loaned  or  Invested  on  Capital  Account. 


Loaned  on  Mortgages  of  Realty  

Loaned  or  invested  on,  or  in  other  Securities,  viz. 

(i)  

(ii)  

(iii)  

m   

Real  Estate  purchased  

Incumbrances  on  Realty  paid  oft",  viz.: 

(i)  Principal    

(ii)  Interest  


T  K  O  V 


B.— Other  Expenditures. 
50.  (a)  Commission  or  Remuneration  paid  for  Management  of  Estate,  Trustor 

Agency  (including  item  '26)  :  

Rents,  Taxes  and  rates  

Debts  or  obligations  wholly  or  partly  paid:  Principal,  $, . .  .Interest.  % 


51.  (b) 

52.  (c) 

53.  (d) 


■Balance. 


54.  (a) 

(D) 

55. 
56 
57. 


Cash  on  hand  

Cash  in  various  banks,  as  follows: 

%  

(")  

(iii)  


cts. 


Totals. 


3** 

pi 

1*8 


SCHKDULE  I. 

Pabticulaes  ok  Certain  Assets.  (Supra  p.  3.) 
Assets  (Items  No.  22  to  25:  and  No.  37  to  42.) 


Miscellaneous  Statement  for  the  year  ending:  31st  December,  1904. 


1.  Amount  of  Debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in  1905   

2.  Amount  of  Debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in  1905  

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905  

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payable  to  the 

Corporation  in  1905  ,  

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904  on  deposits?  

on  debentures?  on  debenture  stock  ?  

6.  Average  rate  ot  interest  per  annum  received  by  the  Corporation  during  1904  on  mortgages  of 

realty?  on  other  securities?  "  

7.  Of  the  mortgages  held  by  the  Corporation  $>  is  on  realty  situate  in  Ontario,  and 

$  is  on  realty  situate  elsewhere  :  

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904  

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings  have  been 

taken  by  the  Corporation  in  1904 .    Number  Amount  

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation?  

11.  How  often  are  the  securities  held  by  the  Corporation  valued  ?  

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively?  


For 


(b)  Are  the  said  bonds  executed  by  private  sureties  or  by  Guarantee  Companies?  

13.  Date  when  the  accounts  of  the  Corporation  were  last  audited  ? 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  for  1905  (if  appointed) 

1904   For  1905   

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates  of  dividend 

were  paid  on  those  days  respectively?  

16.  What  is  the  date  appointed  for  the  annual  meeting?  

17.  Date  of  last  annual  meeting?  


County  of  j 

We,  President  and  Secretary  of  the  Loan  Corporation  known 

as  the  ,  severally  make  oath  and  say,  and  each  for  himself  says,  that  we  are  the 

above  described  officers  of  the  said-  Corporation,  and  that  we  have  each  of  us  individually  the 
means  of  verifying  the  correctness  of  the  statement  within  contained  of  the  affairs  of  the  said 
Corporation,  and  that  on  the  31st  of  December,  1904,  all  the  above  described  assets  were  the 
absolute  property  of  the  said  Corporation,  free  and  clear  from  any  liens  or  claims  thereon,  ex- 
cept as  hereinbefore  stated,  and  we  are  satisfied  that  the  foregoing  statement,  with  the  schedules 
and  explanations  herein  contained  and  hereunto  annexed,  is  a  full  and  correct  exhibit  of  all  the 
liabilities  and  assets  and  of  the.  income  and  expenditure,  and  of  the  general  condition  and 
affairs  of  the  said  Corporation  on  the  31st  day  of  December,  1904,  and  for  the  year  ending  on 
that  day. 

Sworn  before  me  at  the  in  the  County  of  f  President. 

this  day  oT  A.  D.  1905.  \  Secretary. 

Attach  to  this  Annual  Statement  a  certified  copy  of  the  Statement  or  Statements  furnished  to  shareholders 
during  the  year  ending  31st  December,  1904,  also  a  copv  of  the  Auditors'  Certificate.   Loan  Corporations  Act,  seo- 

tions  92,  93,  and  100. 


I.  LOAN  COMPANIES. 


A.   COMPANIES  HAVING  ONLY  PERMANENT  STOCK. 


DETAILED  REPORTS  OF  THE  SEVERAL  COMPANIES. 


[17] 


AGRICULTURAL  SAVINGS  AND  LOAN  COMPANY. 


Head  Office,  London,  Ont. 


Constating  Instruments.* 

1872.  Declaration  of  the  Agricultural  Investment  Society  and  Savings  Bank,  under 
Consolidated  Statutes  of  Upper  Canada  (1859)  chap.  53,  filed  with  the  Clerk  of  tin? 
Peace  for  the  County  of  Middlesex,  Ontario,  May  3rd,  1872. 

1873.  Instrument  amalgamated  the  Society  (under  the  above  name)  with  the  London 
Freehold  and  Leasehold  Land  Benefit  Building  Society,  and  with  the  London  Union  Sav- 
ings, Loan  and  Permanent  Investment  Society ;  filed  in  above  office,  April,  1873. 

1877,  July  23.  Order-in-Council,  Canada,  changing  corporate  name  to  Agricultural 
Savings  and  Loan  Company. 

1877,  July   28.    Order-in-Council,  Ontario,  making  same  change  of  corporate  name. 

Lending  and  borrowing  powers.  Derived  from  the  successive  Public  General  Acts 
of  the  Province: — Consolidated  Statutes  of  Upper  Canada,  chap.  53;  R.  S.  0.  1877,  c. 
164;  R.  S.  0.  1887,  c.  169;  R.  S.  0.  1897,  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Agricultural  Savings  and  Loan  Company  of 
London,  Ont.,  at  the  31st  of  December,  1904,  and  for  the  year  ending  on  that  day,  made 
to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws 
of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  109  Dundas  Street  in  the  City  of  London, 
in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  term's  of  office  :  — 

W.  J.  Reid,  President,  London,  Ont.;  18th  February,  1904;  16th  February,  1905. 

Thomas  McCormack,  Vice-Pres.       "  "  " 

Thomas  Beattie,  Director,                "  "  " 

Thomas  H.  Smallman,  Director,       "  "  " 

Moses  Masuret,  Director,                 "  "  " 
C.  P.  Butler,  Secretary, 

A.    Permanent  capital  stock;    total  amount    authorized,  $1,000,000;  total  amount 

subscribed  $630,200,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

(a)  Fixed  and  Permanent  Capital  Stock  created  by  virtue  of  Building  Society 
Acts. 


Description . 

No.  of  Shares. 

Par  value  of 
shares . 

Total  amount 
held. 

Total  amount 
paid  thereon. 

1.  Folly  paid  

12,604 

$  c. 
50  00 

$  c. 
630,200  00 

$  c. 
630,200  00 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 


•In  this  report  the  phrase  "Constating  Instruments"  is  used  as  in  law  books  to  signify  the 
document  or  collected  documents  which  fix  the  purposes,  constitution  and  powers  of  the  corpor- 
ation. The  original  instruments  mentioned  in  this  Report  or  copies  of  the  originals  are  in 
nearly  all  cases  filed  in  the  Department  of  Insurance  for  Ontario.— J.  H.  *H. 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  fully  called;  Total  called,  $....; 

total  paid  thereon    $  630,200  00 

4.  (d)  Dividends  declared  in  respect  of  (1).  but  not  yet  paid    18,906  00 

5.  (e)  Unappropriated  profits  in  respect  of  (1)    1,125  69 

6.  (f)  Reserve  fund  in  respect  of  (1)    250,000  00 


Liabilities  to  the  Public. 

27.  Deposits    $  546,273  01 

29.  Debentures  payable  in  Canada    809,650  00 

30.  Interest  due  and  accrued  on  (29)    10,417  23 

31.  Debentures  payable  elsewhere  than  in  Canada    179,672  24 

32.  Interest  due  and  accrued  on  (31)    944  34 

39.  Due  on  loa*ns  in  process  of  completion  or  to  pay  assumed  mortgages  25,231  80 
4C.  Other  liabilities  to  the  public,  viz. : 

41.         (a)  Auditors   and  English    agents    425  00 


$  900.231  69 


1,572,613  62 


Total   liabilities    $2,472,845  31 


Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable   Property    Owned    Beneficially    by  Corporation. 
1.  (a)  Office  premises  situate  as  follows:  — 

(1)  At  London,  held  in  freehold    $  26,000  00 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land    «2, 374, 738  53 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    8.902  55 


2,383,641  08 


C. — Debts  not  above  enumerated  for  which  the  Corporation  hold3 
securities  as  follows : 


20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of  the  Cor- 
poration  573  97 

E.— Cash. 

31.  (a)  On  hand    2,950  48 

32  (b)  In  bank    46,179  78 


F. — Assets  not  Hereinbefore  Mentioned. 

37.  (a)  Office  furniture    500  00 

38.  (b)  Rents  accrued    500  00 

39.  (c)  Stocks    12,500  00 


49,130  26 


13,500  00 


Total  assets      -$2,472,845  31 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


-Received  by  the  Corporation  for  its  Own  Use. 
A.— Balance  from  31st  December,  1903.  (Col.  1.)  (Col.  4.) 


2.  (i)  On  hand    2,383  43 

3.  (ii)  In  bank    90,540  32 

C. — Receipts  on  Account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty: —  .  „ 

10.  (i)  Principal    284,317  00 

11.  (ii)  Interest    123,311  20 

(b)  On  other  securities: —  nnA 

12.  (i)  Principal    .   2,004  U 

13.  (ii)  Interest  or  dividends    37  74 


$92,923  75 


409,670  C5 


D.— Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

17.  (b)  Rents,  offices   ,     $2,590  00  2,590  00 

E. — Miscellaneous. 

18.  (a)  Commission  refunded  and  sundry  special  receipts    1,291  95            1,291  95 

F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits,  not  including  $18,413.91  interest 

capitalized    794,357  71 

27.  (c)  Borrowed  on  debentures    wt.wf  it 


G. — Receipts  from  other  sources,  viz. : 
30.  Bank  interest,  etc  


1,197,855  68 
734  30  734  30 


Totals    »1'705'065  73 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account.  (Col.  1.)  (Col.  4.) 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  mortgages  of  realty,  less  amount  retained  to  pay 

prior  mortgages    $267,306  99 

7.  (b)  Incumbrances  on  realty  paid  off  (assumed  mortgages)    26,825  53 

  $294,132  57 

B. — Expended  on  Stock  Account. 

8.  Dividends  on  permanent  stock    37,812  00  37,812  00 

C— Borrowed  Money  (other  than  foregoing)  or  Interest  thereon  paid,  viz.  : 

19.  (b)  Deposits:   principal,   $875,206.49;  jnterest,  $555.25    875,761  74 

20.  (c)  Debentures  payable  in  Canada,  principal,  $358,450.00;  interest, 

$31,803  36    390,253  36 

21.  (d)  Debentures  payable  elsewhere,   principal    $33,823.33;  interest, 

$6,689.48   ."   40,512  81 


1,306,527  91 


D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees    7,614  72 

26.  (b)  Commission  or  brokerage,  etc   5,829  86 

28.  (d)  Stationery,  postage,  printing  and  advertising    735  15 

29.  (e)  Law  costs   :   60  23 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates    2.G38  12 

31.  (g)  Travelling  expenses    785  25 

32.  (h)  Registration  fee    180  00 

  ,       17,243  33 

E. — Other  Expenditures,  viz.  : 

33.  (a)  Repairs  to  company's  building    219  66               219  66 

F- — Balance. 

37.  (a)  Cash  on  hand  and  in  banks      49,130  26 


Totals    $1,705,065  73 

Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 

1.  Amount  of  debentures  issued  by  the  Corporation  payable  in  Canada  which  will  ma- 

ture in  1905,  $348,009.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  payable  elsewhere  which  will  mature 

in  1905,  $41,610.00. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905, 

exclusive  of  deposits.  None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation  in  1905,  $296,380.19. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation    during    1904;  on  de- 

posits, 3.31  per  cent.  ;  on  debentures,  4.01. 

6.  Average  rate  of  interest  received  by  the  Corporation  during  1904  on  mortgages  of 

realty,  5.305  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $2,383,641.08  is  on  realty  situate  in  On- 

tario, and  none  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904,  $6,915.50. 

9.  Number  and  aggregate  amount  of  mortgages  which  upon    compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904,  number  5,  amount,  $18,550.15. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $4,853,709.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Annually. 

12.  fa)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager,  $10,000;  accountant,  $2,000;  teller,  $15,000;  ledger-keeper,  $2,000;  in- 
spector, $2,000.    All  by  Guarantee  Bonds,  except  $5,000. 
13     When  were  the  accounts  of  the  Corporation  last  audited?    Quarter  ending  31st  De- 
cember, 1904. 

14.  Names  and  addre'sses  of  the  auditors  for  1904  and  1905.  For  1904:  Geo.  F.  Jewell, 
F.C.A.,  and  Andrew  Dale.  For  1905:  Geo.  F.  Jewell,  F.C.A.,  and  Andrew 
Dale. 

15  "What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates  of 
dividends  were  paid  on  those  days  respectively?  2nd  January  and  2nd  July  at  rate 
of  six  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    16th  February,  1905. 

17.  Date  of  last  Annual  Meeting?    18th  February,  1904. 
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THE  BRITISH  CANADIAN  LOAN  AND  INVESTMENT  COMPANY,  LIMITED. 

Head  Office,  Toronto,  Ont. 


Constating  Instruments. 

Incorporated  on  12th  April,  1876,  by  Special  Act  of  Canada,  39  V.  c.  57,  which  wag 
amended  by  40  V.  (1877)  c.  76  (D) ;  and  by  50-51  V.  c.  110  (D). 

For  the  lending  powers.  See  39  V.  (1876)  c.  57  (D)  s.  3,  as  amended  by  40  V.  c. 
76  U>) 

As  to  the  agency  and  guarantee  powers.    See  40  V.  (1877)  c.  76  (D)  Sees.  1,  6,  7. 
As  to  the  borrowing  powers.    See  50-1  V.  (1887)  c.  110  (D)  sees.  1,  6^  7. 
As  to  the  lending  and  the  borrowing  powers.    See  also  L.  Corp.  Act,  R.S.O.  1897. 
Chap.  205. 

Annual  Statement 

Of  the  condition  and  affairs  of  the  British  Canadian  Loan  and  Investment  Company 
(Limited),  of  Toronto,  Ont.,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that 
day,  made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant 
to  tke  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  24  Adelaide  Street  East,  in  the  City  of 
Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  seven  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 

1904,  were  as  follows,  together  with  their  respective  terms  of  office  :  » 

A.  H.  Campbell,  President,  Toronto,  Ont.;  3rd  February,  1904;  1st  February,  1905 
William  Ince,  Vice-President,  Toronto,  Ont.;  "  " 

Samuel  Trees,  Director,  Toronto,  Ont.;  "  " 

W.  R.  Brock,  Director,  Toronto,  Ont.; 

Henry  Pellatt,  Director,  Toronto,  Ont.;  "  " 

A.  H.  Campbell,  Jr.,  Director  Toronto,  Ont.;  "  " 

Hon.  S.  H.  Blake,  K.C.,  Toronto,  Ont. ;  " 
Ernest  S.  iBall,  Manager,  Toronto,  Ont. 

A. — Permanent  capital  stock;  total  amount  authorized,  $5,000,000;  total  amount 
subscribed,  $2,000,000. 

Schedule  A. 


(b)  Fixed  and  Permanent  capital  stock  created  by  virtue  of  Private  Acts. 


Description. 

No.  of 
shares. 

Par 
value. 

Total  amount 
held. 

Total  amount 
paid  thereon. 

Total  remaining 
unpaid. 

20,000 

$ 
100 

2.000,000 

$  c. 
398,581  87 

Total  

20,000 

2,000,000 

398.581  87 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 


Dr.  BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 

Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  capital  stock  or  shares. 
2.  (b)  Ordinary  joint  stock  capital,  20  per  cent,  called;  total  called, 


$398,581.87;  total  paid  thereon    $398,581  87 

4.  (d)  Dividends  declared  in  respect  of  (2)  but  not  yet  paid    9,964  55 

5.  (e)  Unappropriated  profits  in  respect  of  (2)    14,477  24 

6.  (f)  Reserve  fund  in  respect  of  (2)    70,000  00 


Carried  forward    $493,023  66 


Note.— Liabilities  reported  in  1903  under  A,  but  written  off  in  1904,  (not  extended) :  Dividend, 

$9,694.14. 
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Brought  forward   !   $493  023  60 

Liabilities  to  the  Public. 

31.  Debentures  issued  elsewhere  than  in  Canada    334,821  93 

32.  Interest  due  and  accrued  on   (31)    2,510  24 

40.  Other  liabilities  to  the  public,  viz. : 

41.  (a)  Due  agents  in  Edinburgh    73  30 

42  (b)  Sundry   amounts   dxie  to  borrowers   and   customers    1,249  62 


338,655  09 


Total    $831,678  75 


Cr.  Assets. 


I.  Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  Owned  beneficially  by  the  Corporation. 

5.  (b)  Freehold  land  (including  buildings)   other  than  foregoing    . .    $44,930  77 

B. — Debts  secured  by  Mortgages  of  Land. 
9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land  ....      $4ir'."°^  r/ 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    20,323  64 

(bb)  Debt  secured  by  land  held  by  the  company  as  mortgagee  in 

possession,  or  secured  by  land  for  the  rents  and  profits  of 
which  the  company  is  accountable.    See  10  (b). 

11.  (c)  Interest  due  or  accrued  on  items  9  and  10  and  not  included 

therein    14,163  23 


C. — Debts  not  above  Enumerated  for  which  the  Corporation 
hold  Securities  as  follows : 
15.  (c)  Debts  secured  by  Public  School  Debentures    $    990  00 

22.  (j)  Debts  secured  by  collateral  securities,  stocks    282,829  13 

23.  (k)  Debts   secured  by  mortgages,  being   disbursements  repayable 

by  borrowers    271  18 

26.  (n)  Interest  due  or  accrued  on  items  15,  22  and  23  and  not  includ- 
ed therein    59  00 


445,013  71 


E.— Cash. 

31.  (a)  Cash  on  hand    $1,151  35 

32.  (b)  In  banks  : 

In  Canada    12,111  86 

In  Britain    29,262  77 


284,149  31 


42,525  98 


F. — Assets  not  hereinafter  Mentioned. 
37.  (a)  Stock  in  Royal  Bank  of  Scotland,  London,  England      15,058  98 


Total  assets    $831,678  75 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 

I. — Received  by  the  Corporation  for  Its  Own  Use. 
A. — Balance  from  31st  December,  1903. 

2.  (i)  On  hand    $     382  60 

3.  (ii)  In  bank    20,027  72 


$20,410  32 


B. — Sums  received  Wholly  or  Partly  on  Capital  Stock. 

Amount  required  to  convert  30  sterling  shares  into  currency  shares    16  00 

C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty: 

10.  (i)  Principal    $179,746  43 

11.  (ii)  Interest     49,088  48 

(b)  On  other  securities: 

12.  (i)  Principal  on  collaterals  (stock  loans)    405,310  61 

13.  (ii)  Interest  or  dividends  (included  in  No.  11). 


D. — Receipts  from  ReaJ  Estate  Owned  Beneficially  by  Corporation. 

16.  (a)  Sales    $3,651  10 

17.  (b)  Rents    1,023  41 


634,145  52 


4,674  51 


E. — Miscellaneous. 

18.  (a)  Commission  or  brokerage    465  66               465  66 

G. — Receipts  from  other  sources,  viz. : 

30.  (a.)  Agents  in   Great  Britain    $     241  08 

bj  Received  from  sundry  persons    '  633  32 

'O  Sundry  accounts    1,787  80 

(d)  Disbursements  repaid  by  mortgagors    1,688  41 

re)  Office  furniture    80  00 

  4,430  61 


Totals 


$664,142  62 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I.  Expended  on  Corporation  Account. 
A. — Sums  loaned  or  invested  on  Capital  Account. 

(a)  Loaned  on  mortgages  of  realty    $1,420  54 

(b)  Loaned  or  invested  in  other  securities,  viz. : 

(i)  On  collaterals    (stock    loans)    370,690  00 


(d)  Incumbrances  on  realty  paid  off    2,095  66 

(e)  Insurance  or  taxes  advanced  on  property  mortgaged  to  the 

Company    1,675  71 


$372,110  54 


3,771  37 


B. — Expended  on  Stock  Account. 

8.  Dividends  on  permanent  stock      19,928  29  19,928  29 

C. — Borrowed  money  (other  than  foregoing)  or  interest  thereon  paid,  viz.  : 

20.  (c)  Debentures  issued   in   Canada:   Principal,    $4  000.00;  interest, 

$156,87    4,156  87 

21.  (d)  Debentures   issued  elsewhere:    Principal,   $192,549.65;  interest, 

$18,655.60    211,205  25 

  215,362  12 


.  D. — Management  expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees  (directors'  and  auditors'  fees)    $4,063  99 

26.  (b)  Commission  or  brokerage    408  90 

27.  (c)  Advances  to  agents                                                                        ,  349  75 

28.  (d)  Stationery,  postage,  printing  and  advertising    193  11 

29.  (e)  Law  costs    600  00 

30.  (f )  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates   ^ 

31.  (g)  Travelling  expenses   V  1,692  74 

32.  (h)  Registration  fees   J 

33.  (i)  Scottish  expenses    202  02 

E. — Other  expenditures,  viz. : 

34.  (a)  Taxes,  repairs,  etc.,  on  properties  owned  beneficially  by  the 

Company    2,557  70 

35.  (b)  Exchange   376  11 


7,510  51 


2,933  81 


F. — Balance. 

37.  (a)  Cash  on  hand  and  in  banks      42,525  98 


Totals    $664,142  62 

Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 

1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905.  None. 

2.  Amount  of  debentures  issued  bv  the  Corporation  elsewhere  which  will  mature  in 

in  1905,  $222,893.33. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securities  held  bv  the  Corporation  which  »ill  mature  and  become  pay- 

able to  the  Corporation  in  1905.    Estimated  $343,865.14. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corooration  during  1904.    On  de- 

posits, none  ;  on  debentures,  3.74  per  cent.  ;  on  debenture  stock,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904.  On 

mortgages  of  realty,  and  on  other  securities,  5.85  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $324,371.48  is  on  realty  situate  in  On- 

tario, and  $86,155.36  on  realty  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904,  $1,517.07. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.    No.  2;  amount,  $2,265.80. 

10.  Aggregate  market  value  of  land  mortgaged    to    the    Corporation.  Estimated 

^  $841,377.32. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued.    At  end  of  the  Com- 

pany's financial  year. 

12.  (a)  vVhat  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager,  $5,000;  Accountant,  $2,000. 
(b)  By  Guarantee  Company. 

13.  "When  were  the  accounts  of  the  Corporation  last  audited?    31st  December,  1904. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905.    For  1904 : 

H.  W.  Eddis,  F.C.A.,  Toronto,  and  T.  McCleary,  Toronto.  For  1905:  Not  yet 
appointed. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively?  30th  June  and  31st  Decem- 
ber.   5  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    1st  February,  1905. 
x7.    Date  of  last  Annual  Meeting?    3rd  February,  1904. 
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THE  BRITISH  MORTGAGE  LOAN  COMPANY  OF  ONTARIO. 
Head  Office,  Stratford,  Ontario. 


Constating  Instruments. 

Incorporated  by  Letters  Patent  of  Ontario,  dated  October  5th,  1877  (Lib.  5,  No.  52), 
issued  under  R.  S.  0.  1877,  c.  150,  which  Act  was  continued  by  R.  S.  0.  1887,  c.  157,  and 
was  as  to  Loan  Corporations  superseded  by  60  V.  c.  38  (O),  now  R.  S.  0.,  1897,  c.  205. 

The  lending  and  the  borrowing  powers  of  the  company  are  derived  from  its  Letteri 
Patent  and  the  above  public  general  Statutes. 


Annual  Statement 

Of  the  condition  and  affairs  of  The  British  Mortgage  Loan  Company  of  Ontario  at 
the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to  the  Registrar  of 
Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  law's  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  Market  street,  in  the  City  of  Stratford,  in 
the  Province  of  Ontario. 

The  Board  is  constituted  of  eight  directors  holding  office  for  one  year. 
The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office : 

Hon.  Thomas  Ballantyne,  President,  Stratford;  19th  Sept.,  1892,  26th  January,  1905. 

John  McMillan,  Vice-President,  Stratford;  6th  June,  1898,  " 

John  W.  Scott,  Director,  Listowel;  16th  July,  1877,  " 

George  Innes,  Director,  Woodstock;  12th  January,  1883,  " 

John  Parker,  Director,  Stratford;  8th  January,  1880,  " 

Herbert  M.  Johnson,  Director,  Stratford,  6th  June,  1898,  " 

Robert  Morton,  Director,  Hamilton;  16th  December,  1899,  " 

James  Trow,  Director,  Stratford,  5th  December,  1904  " 

VVm.  Buckingham,  Manager  and  Secretary,  Stratford;  26th  Dec.  1878,  Undetermined. 

A.  Permanent  capital  stock:  Total  amount  authorized,  $5,000,000;  total  amount 
subscribed,  $450,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 


(b)  Fixed  and  Permanent  Capital  Stock  created  by  virtue  of  Joint  Stock  Companies'  Act 

or  Private  Acts. 


Description. 

No.  of 
shares. 

Par 
value. 

Total  amount 
held. 

Total  amount 
paid  thereon. 

Total  remaining 
unpaid  on  calls. 

L  Fully  called  

4,500 

% 
100 

$ 

450,000 

$  c. 
437,308  71 

$  c 
12,691  29 

4,500 

100 

450,000 

437,308  71 

12,691  29 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER.  1904. 
(Not  printed.) 
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BALANCE  SHEET  AS  AT  318T  DECEMBER,  1904. 
Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A.— Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  fully  called;  total  called  $450,000; 

total  paid  thereon    $437,308  71 

4.  (d)  Dividends  declared  in  respect  of  (1),  but  not  yet  paid    13,118  93 

5.  (e)  Unappropriated  profits  in  respect  of   (1)    5,162  48 

6.  (f)    Reserve  fund  in  respect  of  (1)    170.000  00 

Liabilities  to  the  Public. 

27.  Deposits  (including  unclaimed  deposits) ;  payable  on  notice    $527,879  49 

28.  Interest  on  deposits,  due  or  accrued  or  capitalized    17,375  26 

29.  Debentures  issued  in  Canada    220,175  00 

30.  Interest  due  and  accrued  on  (29)    2,508  30 

37.  Owing  to  banks  (including  interest  due  or  accrued)    38,075  83 

Total  liabilities   


$625,590  12 


806,013  88 
$1,431,604  00 


Or. 


Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A.— Immovable  Property   Owned  Beneficially   by  Corporation. 

1,  (a)  Office  premises  situate  as  follows : 

2.  (i)  At  Stratford,  held  in  freehold   


B.— Debts  Secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land 
12.  (d)  Of  the  debts  mentioned  in  item  9  the  sum  of  $726.00  is  due  by 
directors  or  officers  of  the  Corporation.    Not  extended. 

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 

Securities  as  follows : 

20.  (h)  Debts  secured  only  by  Permanent  Stock  or  Shares  of  the  Cor- 
poration   


$6,000  00 


1,416,236  00 


9,368  00 


Total  assets 


$1  431,604  00 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I —Received  by  the  Corporation  for  its  Own  Use. 

A.— Balance  from  31st  December,  1903. 

1,  (b)  Cash  not  already  shown  under  (1): 
3.        In  bank   


(Col.  1.)       (Col.  3.) 


7,173  61 


B. — Sums  Received  Wholly  or  Partly  on  Capital  Stock. 

4.  (a)  Calls  on  Joint  Stock  Permanent  Capital     

0. — Receipts  on  Account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty  : — 

10.  (i)  Principal  and  interest   $321,605  58 

11.  (ii)  General   interest,    including    interest    on  bank 

balances    620  65 

(b)  On  other  securities:— 

12.  (i)  Principal    and   interest— Company's  stock    1,649  85 

P. — Borrowed  Money. 

25.  (a)  Bank  overdraft    ?c 

26.  (b)  Borrowed   by   taking   deposits    540, 197  16 

27.  (c)  Borrowed  on  debentures    74,418  30 

Total   $983,740  98 


$1,458  76 


Col.  4.) 


7,173  61 


$1,458  76 


323.876  08 


652,691  29 


$1,458  76       $985,199  74 
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CASH  ACCOUNT.— Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I.  Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)         (Col.  4.) 

1.  (a)  Loaned  on  mortgage  of  realty    $308,335  52 

(b)  Loaned  or  invested  in  other  securities : — 

2.  (i)  Company's  stock    2,870  00 

  $311,205  52 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock    $26,168  91  26,168  91 

C. — Borrowed  Money  (other  than  foregoing)  or  Interest  thereon  paid : 

19.  (b)  Deposits:    Principal,   $569,450.61;   interest.    $18,075.65    587,526  26 

20.  (c)  Debentures  issued  in  Canada:   Principal,   $44,990.40;  interest, 

$7,775.62    52,766  02 


D. — Management  Expenses  (other  than  foregoing). 

25,  (a)  Salaries,  wages  and  fees    $4,794  17 

26.  (b)  Commission  on  loans  and  inspection  of  lands    1,158  83 

28.  (d)  Stationery,  postage,  printing  and  advertising    447  50 

29.  (e)  Law  costs    7  75 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates    490  11 

32.  (h)  Registration  fee    110  00 

E. — Other  Expenditures,  viz. : — 

34.  (a)  Grants  to  President  and  Vice-President  and  Manager    $450  00 

35.  (b)  Caretaking,  cleaning  and  sundries    74  67 


640,292  28 


7,008  36 


524  67 


Totals   $985,199  74        $985,199  74 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada    which    will  mature  in 

1905,  $40,435.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in  1905, 

None. 

3.  Amount   of    other    existing   obligations    of  the    Corporation    which    will  mature 

in  1905.  None. 

4     Amount  of  securities  held  bv  the  Corporation  which  will  mature  and  become  payable 
to  the  Corporation  in  1905,  $103,900.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904,  on  de- 

posits, 3  per  cent. ;  on  debentures,  4.02  per  cent.    There  is  no  debenture  stock. 

6.  Average  rate  of  interest  per  annum  received    by  the    Corporation    during  1904,  on 

mortgages  of  realty,  5.10  per  cent. ;  on  other  securities,  5.10  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $1,416,236.00  is  on  realty  situate  in  On- 

tario, and  none  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which    compulsory  proceedings 

have  been  taken  by  the  Corporation  "in  1904.  None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $2,421,200.00. 

11.  How  often  are  the  securities  held    by  the    Corporation    valued      Always  yearly. 

Sometimes  oftener. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

The  Manager,  $10,000.  The  only  other  officer  is  the  Accountant,  and  the  Man- 
ager is  responsible  for  his  fidelity.    By  private  sureties. 

13.  "When  were  the  accounts  of  the-  Corporation  last  audited?    January  9th,  1905. 

14.  Name  arid  addresses  of  the  auditors  respectively  for  1904  and  1905.      For  1904:  C. 

J.  Macgregor,  M.  A.,  and  Geo.  Hamilton,  Stratford,  Ont.,  to  end  April,  1904, 
and  George  Hamilton  and  Wm.  Irwin  to  31st  Dec.  1904,  Stratford,  Ont.  For 
1905  :  George  Hamilton  and  Wm.  lVwin,  Stratford,  Ont. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates  of 

dividends  were  paid  on  those  days  respectively?  2nd  January  and  2nd  July, 
1904,  rate  6  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    26th  January,  1905. 

17.  Date  of  last  Annual  Meeting?    28th  January,  1904. 
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THE  BROCKVILLE  LOAN  AND  SAVINGS  COMPANY. 
Head  Office,  Brockville,  Ont. 


Constating  Instbuments. 

Incorporated  by  declaration  filed  11th  May,  1885,  with  the  Clerk  of  the  Peace  for  the 
United  Counties  of  Leeds  and  Grenville.  The  declaration  was  made  by  virtue  of  the 
"Building  Societies  Act,"  R.  S.  O.  1877,  c.  164,  continued  by  R.  S.  0.  1887,  c.  169,  and 
superseded  by  60  V.  c.  38  (0),  now  R.  S.  0.  1897,  c.  205. 

The  lending  and  borrowing  powers  are  derived  from  the  above  public  General  Aois. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Brockville  Loan  and  Savings  Company,  Limited, 
of  Brockville,  Ont.,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day, 
made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to 
the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  Court  House  Avenue,  in  the  Town  of  Brock- 
ville, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  seven  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office : 

W.  H.  Cole,  President    Brockville,  1st,    January,    1905,    31st    December,  1905. 

D.  W.  Downey,  Vice-President,  Brockville,  " 

W.  A.  Gilmour,  Director,  Brockville  " 

1).  Derbyshire,  Director.  Brockville,  "  " 

John  H.  Fulford,  Director,  Brockville, 

Edwin  Abbott,  Director,  Brockville,  "  " 

D.  B.  Jones,  Managing  Director,  Brockville,  " 
H.  B.  White,  Secretary-Treasurer,  Brockville,  " 

A.  Permanent  capital  stock;  total  amount  authorized,  $500,000;  total  amount  sub- 
scribed, $350,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 


(a)  Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Societv  Acts. 
Last  call  made:  Date  30th  June,  1903,  rate  per  cent.,  10  per  cent. 
Gross  amount,  $35,000;  amount  paid  thereon,  $21,352.50. 


Description. 

No.  of 
shares. 

Par 
value. 

Total  amount 
held. 

Total  amount 
paid  thereon. 

Total  remaining 
unpaid. 

Totals  

7,000 

$ 
50 

$  c. 
350,000  00 

$  c. 
201,357  50 

$  c. 
148,642  50 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

1.  Ordinary  joint  stock  capital  fully  called;  total  called,   ;  total 

paid  thereon      $201,357  50 

4.  (d)  Dividends  declared  in  respect  of  (1),  but  not  yet  paid    6,039  32 

6.  (f  )Reserve  fund  in  respect  of  (1)    20,000  00 

7.  (g)  Contingent  fund  in  respect  of  (1)    5,500  00 


Cr.»  Assets. 


C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows : 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


$232,896  82 


Liabilities  to  the  Public. 

Deposits  payable  on  demand  including  interest  to  December  31st,  1904  ....      $185,309  19         185,309  19 


Total  liabilities      $418,206  01 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land   $362,588  38 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    39,500  00 


$402,088  38 


20.  eh)  Debts   secured  only  by   Permanent  Stock   or  Shares ,  of  the. 

Corporation    $6,283  96            6,283  96 

E. — Cash. 

31.  (a)  On  hand   1,237  22 

32.  (b)  In  bank,  Brockville    8,306  45 

  9,543  67 

F. — Assets  not  hereinbefore  mentioned. 
37.  (a)  Furniture       290  00 


Total  assets   $418,206  01 


Received  by  the  Corporation  for  its  Own  Use 
A. — Balance  from  31st  December,  1903. 

1.  (b)  Cash  not  already  shown  under  (1) : 

2.  <i)  On  hand    $     537  11 

3.  (ii)  In  bank    4,873  35 

B. — Sums  received  wholly  or  partly  on  Capital  Stock.  , 

4.  (a)  Calls  on  Joint  Stock  Permanent  Capital    2,052  50 

C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  Mortgages  of  Realty — 

10.  (i)  Principal    65.017  06 

11.  (ii)  Interest    23,586  88 

F. — Borrowed  Money. 

16.  (b)  Borrowed  by  taking  deposits    91,488  67 

Totals    $187,555  57 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I.  Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account.  '      Total  (Col.  4.) 

1.  (a)  Loaned  on  Mortgages  of  Realty      $59,522  33- 

(b)  Loaned  or  invested  in  other  securities — 

2.  (1)  On  permanent  stooks    3.C97  50 

B. — Expended  on  Stock  Account.  ' 

8.    Dividends  paid  on  Permanent  Stock      11,972  6b 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid. 

19.  (b)  Deposits  :  Principal  and  interest    100,465  66 

D. — Management  expenses  (other  than  foregoing)    2,953  79 

F. — Balance. 

3!7<Ja)  Cash  on  hand  and  in  bank    9,543  67 

Total   $187,555  57 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which    will    mature  in 

1905.    None.  . 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere    which    will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation  in  1905.  None. 

5.    Average  rate  of  interest  per  annum  paid  by  the    Corporation    during  1904  on  de- 
posits, 3^  per  cent. 

6.  Average  rate  of  interest  per  annum    received  by  the  Corporation    during  1904  on 

mortgages  of  realty,  6  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $402,088.38  is  on  realty  situate  in  Ontario, 

  is  on  realty  situated  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  One.  $24,000.00. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which    compulsorv  proceedings 

have  been  taken  by  the  Corporation  in  1904  number,  1 ;  amount  $24,000.00. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $650,000.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Yearly. 

12.  (a)    What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Managing  Director,  $10,000;  Secretary-Treasurer,  $10,000.  By  Guarantee  Com- 
panies. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    December  31st  1904. 

14.  Names  and  address  of  the  auditors  for  1904    and  1905    (if  appointed).    For  1904: 

James  "Reynolds,  Brockville  and  George  McLean,  Brockville.     For  1905:  George 
McLean,  Brockville,  and  J.  W.  Ridgeway. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904.  and  what  rate  or  rates  of 

dividends  were  paid  on  those  days  respectively?  15th  January  and  15th  July. 
Dividends  paid  at  rate  of  6  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    First    Wednesday    in  Feb- 

ruary. 

17.  Date  of  last  Annual  Meeting?    3rd  February,  1904. 
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CANADA  LANDED  AND  NATIONAL  INVESTMENT  COMPANY  (LIMITED). 
Head  Office;  Toronto,  Ontario. 

Constating  Instruments. 
This  Company  was    in  1891  constituted  .by  an   amalgamation   of  (J)  The  Canada 
Landed  Credit  Company  with  (II)  The  National  Investment  Company  of  Canada  (Limit- 
ed), and  by  the  re-incorporation  of  the  amalgamated  Company.    Of  the  two  Companies 
so  amalgamated:  — 

I.  The  Canada  Landed  Credit  Company  had  been  incorporated  in  1858  by  Special 
Act  of  the  Province  of  Canada,  22  V.  c.  133 ;  a  Special  Act  of  1859,  22  V.  c.  105,  in- 
creased the  capital;  the  two  foregoing  Acts  were  amended  by  29-30  V.  (1866-7)  c.  125. 
In  1873,  an  Act  of  Ontario,  36  V.  c.  122,  amended  22  V.  c.  133,  supra;  in  1874  the 
powers  of  the  Company  were  extended  by  38  V.  c.  73  (O.) ;  in  1875-6  the  capital  was 
further  increased  by  39  V.  c.  97  (0) ;  in  1882  the  special  Acts  of  1858  and  1859  supra  were 
amended  by  45  V.  c.  72  (O.).  In  1882  the  special  Act  of  Canada,  45  V.  c.  110  extend- 
ed the  Company's  operations  to  Manitoba  and  the  Northwest  Territories.  In  1890  the 
Special  Act  of  Ontario,  53  V.  c.  128,  authorized  the  Company  to  issue  debenture  stock, 
to  become  amalgamated  with  other  Companies,  etc.  In  1891,  Letters  Patent  of  Canada, 
dated  January,  1891,  authorized  the  amalgamation  of  the  Company  with  the  National 
Investment  Company  of  Canada.  In  1891,  Letters  Patent  of  Ontario,  dated  12th  of 
February,  authorized  the  same  amalgamation. 

II.  The  National  Investment  Company  of  Canada  had  been  incorporated  by  Let- 
ters Patent  of  Canada,  dated  21st  August,  1882,  issued  under  40  V.  c.  43  (D.) 

For  the  powers  of  the  amalgamated  Company,  see  the  Letters  Patent  above  cited ; 
see  also  R.S.C.  1886,  sees.  88-98,  and  sec.  101 ;  see  also  the  Loan  Corporations  Act,  R.S.O. 
1897,  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Canada  Landed  and  National  Investment  Com- 
pany, Limited,  Toronto,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that 
day,  made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursu- 
ant to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  23  Toronto  Street,  in  the  City  of  Toronto, 
in  the  Province  of  Ontario. 

The  Board  is  constituted  pf  twelve  directors  holding  office  for  one  year. 

The  Directors  and  chief  executive  officers  of  the  Corporation  at  31st  December,  1904, 
were  as  follows,  together  with  their  respective  terms  of  office : 

John  L.  Blaikie,  President,  Toronto;  27th  January  1904,  25th  January,  19C/5. 
John  Hoskin,  K.C.,  LL.D.,  Vice-President,  Toronto;  27th     January,     1904,  25th 
January,  1905. 

Sir  John  A.  Boyd,  LL.D.,  K.C.M.G.,  Director,  Toronto;  27th  January,  1904,  25th 
January,  1905. 

Alfred  Hoskin,  K.C.,  Director.  Toronto;  27th  January,  1904,  25th  January,  1905. 
D.  E.  Thomson,  K.C.,  LL.D.,  Director  "  " 

Hon.  Senator  Gowan,  LL.D.,C.M.G.,  Director,  Barrie,  "  " 
J.   Kerr  Osborne,  Director,   Toronto,  "  " 

J.  S.  Playfair,  Director,  Toronto, 

Newman   Silverthorn,  Director,   Summerville,  " 

John  Stuart,  Director,  Toronto,  "  " 

Frank  Turner,  C.E..  Director.  Bracondale,  " 
Hon.  Jas.  Young,  Director,  Gait,  " 
Edward  Saunders,  Manager,  Toronto, 

A.  Permanent  capital  stock;  total  amount  authorized,  $4,000,000;  total  amount 
subscribed,  $2,008,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

(b)  Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Companies' 

Acts  or  Private  Acts. 


Description. 

No.  of 
shares. 

Par 
value. 

Total  amount 
held. 

Total  amount 
paid  thereon. 

'  Total  remaining 
unpaid  calls. 

20,080 

S 

100 

S 

2,008,000 

1,004.000 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 
2.  (b)  Ordinary  joint  stock  capital,  50  per  cent,  called;  total  called, 

$1,004,000;  total  paid  thereon    $1,004  000  00 

4.  (d)  Dividends  declared  in  respect  of  (2),  but  not  yet  paid    3l]262  7^ 

5.  (e)  Unappropriated  profits  in  respect  of  (2)    1,572  57 

6.  (f)  Reserve  fund  in  respect  of  (2)    400.000  on 

7.  (g)  Contingent  fund  in  respect  of  (2)    33,081  29 


Liabilities  to  the  Public. 

29.  Debentures  issued  in  Canada    $242,483  33 

30.  Interest  due  and  accrued  on  (29)    2,724  00 

31.  Debentures  issued  elsewhere  than  in  Canada    2,580,880  91 

32.  Interest  due  and  accrued  on  (31)    12,922  30 

37.  Owing  to  banks  (including  interest  due  or  accrued)    8.037  55 

40.  Other  liabilities  to  the  public,  viz. :  — 

41.  (a)  Balances  at  credit  of  borrowers  on  Sinking  Fund  loans 

and  loans  in  progress    22,857  35 


$1,469,916  61 


2,869  905  44 


Total  liabilities    $4,339,822  05 


Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  owned  Beneficially  by  Corporation. 

1.  (a)  Office  premises  situate  as  follows:  — 

2.  (i)  At  Toronto,  held  in  freehold    $40,000  00 

6.  (c)  Leasehold  land  (including  buildings)  other  than  foregoing  . . .  \  29  440  86 
5.  (b)  Freehold  land  (including  buildings)  other  than  foregoing  . . .  / 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land  .  .  $3,417,706  98 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    135,585  27 

11.  (c)  Interest  due  or  accrued  on  items  9  and  10  and  not  included 

therein    119,032  67 


C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows: 

14.  (b)  Municipal  Bonds  or  Debentures  owned  by  the  Company   ....  $166,078  28 

15.  (c)  Public  School   Debentures  owned   by  the  Company    231,437  61 

18.  (f)  Stocks  or  bonds  of  Provinces  of  Canada  owned  by  Company..  20,000  00 

22.  (j)  Ontario  Government  Script  owned  by  the  Company    24,469  50 

23.  (k)  Electric  Light  Company's  Bonds  owned  by  Company    1,000  00 

24.  (1)  Loans  on  collateral  security  of   stocks    86,971  75 

26.  (n)  Interest  due  or  accrued  on  items  14  to  24  and  not  included 

therein    9,707  17 


$62,440  86 


3,672,324  92 


E.— Cash. 

31.  (a)  On  hand   $1,168  63 

32.  (b)  In  banks  in  Canada    62,011  63 


539,664  31 


63,180  26 


F. — Assets  not  hereinbefore  Mentioned. 
37.  (a)  Advances  on  account  of  borrowers      2,211  70 

Total  assets   $4,339,822  05 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  Its  Own  Use. 
A. — Balance  from  31st  December,  1903. 
(b)  Cash  not  already  shown  under  (1) : 

2.  (i)  On  hand      $     334  26 

3.  (ii)  In  bank    126,661  54 

C. — Receipts  on  Account  of  Investments,  Loans  or  Debts. 

(a)  On  Mortgages  of  Realty: — 

10.  (i)  Principal    607,650  01 

11.  (ii)  Interest    209,006  18 

(iii)  Insurances  advanced  by  Company    6,467  28 

(b)  On  other  securities  : — 

12.  (i)  Principal    352,183  16 

13.  (ii)  Interest  or  dividends   26,759  65 

D.— Receipts  from  Real  Estate  Owned  Beneficially  by  the  Corporation. 

17.  (b)  Rents   10,385  77 
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CASH  ACCOUNT. — Continued. — Receipts  for  the  year  ending  31st  December,  1904. 

F. — Borrowed  Money. 

25.  (a)  Bank  or  other  advances,  discounts  or  overdrafts    8,037  55 

27.  (b)  Borrowed  on  debentures   ^   525,989  26 

G. — Receipts  from  other  sources,  viz. : 

30.  (a)  Interest  on  bank  account    2,076  95 

Totals    $1,875,551  61       $1,875,551  61 


CASH  ACCOUNT. 


I.  Expended  on  Corporation  Account. 
A~ — Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  mortgages  of  realty    $738,754  82 

(b)  Loaned  or  invested  in  other  securities : 

3.  (ii)  Debentures   purchased    161,349  45 

4.  (iv)  Loans  on  stocks   160,077  57 

7.  (d)  Incumbrances  on  realty  paid  off    4,864  33 

(e)  Insurances  or  taxes  advanced  or  property  mortgaged  to  the  Corporation  . .  5,894  23 
B. — Expended  on  Stock  Account. 

8   Dividends  paid  on  permanent  stock      60,157  50 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz. : 

2Q.  (c)  Debentures  issued  in  Canada;  Principal,   $53,903.33;   interest,   $9,636.40  63,539  73 

21.  (d)  Debentures  issued  elsewhere :   Principal,  $468,076.01;  interest,  $102,315.41  ..  570,391  42 
D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries  and  fees   ,   20,448  75 

26.  (b)  Commission  or  brokerage    13,715  56 

28.  (d)  Stationery,  postage,  printing  and  advertising    1,522  41 

29.  (e)  Law  costs    11  00 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates    4,194  29 

31.  (g)  Travelling  expenses    1,078  75 

32.  (h)  Registration  and  filing  fees   210  00 

E. — Other  Expenditure. 

34.  (a)  Insurance  and  Guarantee  Premiums    317  04 

35.  (b)  Office  fittings  and  furniture   708  15 

36.  (c)  Payments  on  account  of  properties    5,097  27 

Exchange     39  08 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  banks    63,180  26 


Totals   $1,875,551  61 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 

1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905,  $40,580.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905,  $589,543.00. 

3.  Amount  of  existing  obligations  of  the  Corporation  which  will  mature  in  1905.  None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905,  $325,193.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1905  on  de- 

posits, nil  per  cent.  ;  on  debentures,  3.97  per  cent. 

6.  Average  rate  of  interest     per  annum  received  by  the     Corporation  during  1904  on 

mortgages  of  realty,  6.37  per  cent. ;  on  other  securities,  5.25  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $1,727,992.91  is  on  realty  situate  in  On- 

tario, and  $1,847,740.20  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real" estate  account  during  1904,  $1,367.00. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.    Number  1  ;  amount  $250. 

10.  Aggregate  market  value  of    the    land    mortgaged    to    the    Corporation,  about, 

$9,250,000. 

11.  How  of  ton  are  the  securities  held  by  the  Corporation  valued?    Annually  in  the  case 

of  doubtful  loans. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  .sum  respectively? 

Manager.  Toronto.  $5,000;  Accountant  and  Cashier.  Toronto,  $2,000  each,  one 
Clerk.  S2.000:  Local  Manager  and  Accountant  in  Winnipeg,  $5,000  and  $3,000 
respectively ;  one  Clerk.  $2,000.    By  Guarantee  Companies. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    Audited  to  31st  Decem- 

ber, 1904. 

14.  Names  and  addresses  of  the  auditors  resoectively  for  1904  and  1905  (if  appointed)? 

For  1904,  H.  W.  Williamson  and  T.  E.  P.  Trew,  Toronto/  J.  B.  Pepler,  Winni- 
peg.   For  1905,  not  yet  appointed. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates  of 

dividend  were  paid  on  those  days  respectively?  2nd  January  and  2nd  July,  6 
per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    25th  January,  1905. 

17.  Date  of  last  Annual  Meeting?    27th  January,  1904. 
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CANADA  PERMANENT  MORTGAGE  CORPORATION. 

Head  Office,  Toronto,  Ont. 


Constating  Instruments. 
This  Company  was  under  the  provisions  of  the  special  Act  of  Ontario,  63  V.  c.  129, 
formed  bv  the  amalgamation  of  the  Canada  Permanent  Loan  and  Savings  Company,  the 
Western  Canada  Loan  and  Savings  Company,  the  Freehold  Loan  and  Savings  Company, 
and  the  London  and  Ontario  Investment  Company:  63  Vic.  c.  129  (Ont.)  See  also 
special  Act  of  Canada,  62  V.  c.  101  (D.) 

Annual  Statement 

Of  the  condition  and  affairs  of  the  Canada  Permanent  Mortgage  Corporation  of 
Toronto  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to 
the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws 
of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  Nos.  14  and  18  Toronto  Street,  in  the  City 
of  Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of — directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office : 

George   Gooderham,    President,   -Toronto;    February,  1904;   February,  1905 
J.  Herbert  Mason,  Vice-President,  Toronto;  "  " 

W.    H.  Beatty,   Vice-President,    Toronto;  "  " 

W.    G.    Gooderham,    Director,  fl  " 

W.   D.  Matthews, 

Ralph  K.  Burgess,  "  "  " 

Geo.   W.  Monk, 

S.   Nordheimer.  "  "  " 

Frederick  Wyld, 

Geo.  F.  Gait,  Director,  Winnipeg,  Man.  ;  "  " 

R.  T.  Rilev.' 

J.  M.  Robinson,  St.  John,  N.B.  ; 

R.  S.  Hudson,  Asst.  General  Manager,  Toronto;  "  " 
George  H.   Smith,   Secretary,  Toronto;  "  " 

A.  Permanent  capital  stock;  total  amount  authorized.  $20,000,000;  total  amount 
subscribed,  $5,951,350,  as  more  particularly  *et  out  in  Schedule  A.  hereto. 

Schedule  > 
Fixed  and  Permanent  Capital  Stock. 


Description. 

No.  of 
shares. 

Par  value 
of  shares. 

ft 
10 

Total  amount 
held. 

Total  amount 
paid  thereon. 

Total  remaining 
uncalled. 

505.135 

i 

5,951,350 

5,951.350 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 


(Not  printed.) 


fwmr^T^_   .  BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 

Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 


1.  (a)  Ordinary  joint  stock  capital  fully  called;  total  called  and  paid    $5,951,350  00 

4.  (d)  Dividends  declared  in  respect  of  (1),  but  not  yet  paid    178,604  40 

5.  (e)  Unappropriated  profits  in  respect  of  (1)    63,934  56 

6.  (f)  Reserve  Fund  in  respect  of  (1)    2,000,000  00 

7.  (g)  Contingent  Fund  in  respect  of  (1)  (see  (5)  ). 


Carried  forward    $8,193,888  96 
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BALANCE  SHEET.— Continued. 


Brought  forward   ,   $8,193,883  96 

Liabilities  to  the  Public. 

27.  Deposits  payable  on  demand,  $712,151.94;  on  notice,  $2,022.425.27..   $2,734,577  21 

28.  Interest  on  deposits  capitalized  during  the  year  and  included  in 

No.  27. 

29.  Debentures  issued  and  payable  in  Canada    3,722,794  05 

30.  Interest  due  and  accrued  on  (29)    45,000  00 

31.  Debentures  issued  in  Canada  payable  elsewhere    8,899,434  96 

32.  Interest  due  and  accrued  on  (31)   „   43,980  00 

33.  Debenture  stock  issued  in  Canada  and  payable  elsewhere    438,000  00 

34.  Interest  due  and  accrued  on  (33)    8,760  Of' 

37.  Owing  to  banks    23,818  62 

40.  Other  liabilities  to  the  public,  viz. : 

41.  (a)  Commission  and  sundry  unpaid  accounts    etc   12,703  91 

  $15,929,068  75 

Total  liabilities    $24,122,957  71 

Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

1.  (a)  Office  premises  situate  as  follow  s 

2.  (i)  At  Toronto  held  in  freehold    $263,373  24 

3.  (ii)  At  Winnipeg,  held  in  freehold    88,223  73 

5.  (b)  Freehold  land  (including  buildings  other  than  foregoing)    786  16 

  $352,383  13 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land  $21,221,364  90 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    19,315  72 

11.  (c)  Interest  due  and  accrued  on  items  9  and  10  and  not  included 

therein   313,943  70 

 —   21,55?,624  32 

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows : 

14.  (b)  Municipal  bonds  or  debentures  owned  by  Corporation    $401,175  26 

15.  (c)  Public  School  Debentures  owned  by  Corporation    60,811  72 

16.  (d)  Debenture  stock  owned  by  Corporation    19,221  65 

20.  (h)  Debts  secured  only  by  Permanent  Stock  or  Shares  of  the  Cor- 
poration   137,327  48 

22.  (j)  Advances  on  bonds  and  stocks  not  owned  by  Corporation    1,243,405  54 

  1,861,941  65 

E.— Cash. 

31.  (a)    On  hand    $35,025  64 

32.  (b)  In  banks  in  Canada   '   318,982  97 

  354,008  61 

Total  assets    $24,122  957  71 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balances  from  31st  December,  1903. 

2.  (i)  On  hand    $11  021  57 

3.  (ii)  In  bank    192,625  00 

C— Receipts  on  account  of  Investments,  Loans  and  Debts. 

(a)  On  mortgages  of  realty: — 

10.          (i)  Principal  and  charges    3,314,113  93 

it         fii)  Interest    1,173,022  19 

(b)  On  other  securities  :  — 

12.  (i)  Principal   ;    1,536,569  24 

13.  (iij  Interest    91,341  26 

D.— Receipts  from  Real  Estate  owned  Beneficially  by  Corporation. 

17.  (b)  Rents                                             7   2,286  22 

Carried  forward    $6,320,979  41 
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CASH  ACCOUNT.— Continued. 
Receipts  for  the  year  ending  31st  December,  1904. 


Brought  forward    $6,320,979  41 

F. — Borrowed  Money. 

25.  (a)  Bank   advances      23,818  62 

26.  (b)  Borrowed  by  taking  deposits                                                . . . .  2,197,928  71 

27.  (c)  Borrowed  on  debentures    1,196,'237  98 


Totals   $9,738,964  72 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31et  December,  1904. 


I.  Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Acocunt. 

1.  (a)  Loaned  on  mortgages  of  realty    $3,991,664  38 

fb)  Loaned  or  invested  in  other  securities:  — 

2.  (i)  Loans  on  bonds  and  stocks,  etc   1,373,452  25 

3.  (ii)  Loans  on  Corporation's  stock    '  22,742  70 

4.  (iii)  Bonds  purchased    23,215  87 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock    357,081  00 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  tbereon 
paid,  viz. : 

18.  (a)  Bank  account  (principal   and   interest)    232,606  65 

19.  (b)  Deposits  :  Principal  and  interest    1,824,685  07 

20.  (e)  Debentures  issued  and  payable  in  Canada:  Principal,  $322,156.19; 

interest,  $144,522.54      466,678  73 

21.  (c)  Debentures   issued   in   Canada,   payable  elsewhere :  Principal, 

$484,547.60;   interest,  $333,256.10    817,803  70 

23.  (f)  Debenture  stock  issued  in  Canada,  interest  payable  elsewhere..  16,801  53 
D. — Management  Expenses  (other  than  foregoing). 

27.  (c)  Advances  to  agents    50,409  45 

28.  (d)  Stationery,  postage,  printing,  advertising,  salaries,  travelling 

expenses,  directors'  and  auditors'  fees,  etc   198,493  30 

29.  (e)  Law  costs    770  02 

32.  (h)  Registration  fees.  Municipal  and  Government  taxes,  etc   7,765  14 

E.— Other  Expenditure,  viz.  : 

33.  (a)  Alterations  to  Corporation's  buildings    786  32 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  bank    354,008  61 


Totals    $9,738,964  72 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 

1.  Amount  of  Debentures  issued  bv  the  Corporation  in  Canada  which  will  mature  in 

1905.  $1,037,215.00. 

2.  Amount  of  Debentures  issued  bv  the  Corporation  in  Canada,  payable  elsewhere, 

which  will  mature  in  1905,  $1,626,790.40. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905, 

excluding  deposits.  None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation  in  1905  approximately,  $5,000,000. 
6.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904  on  de- 
posits, 3.5  per  cent.  ;  on"  debentures  3.86  per  cent.  ;  on  debenture  stock  4  per 
cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904  on 

mortgages  of  realty  and  other  securities.  6.211  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $10,308,349.84  is  on  realty  situate  in  On- 

tario, and  ^11.246.274.48  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904,  $2,625.00. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.    No.  36.    Amount.  $58,766.89. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $42,000,000, 

approximately. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Once  a  year  and 

oftener  if  necessary. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

All  officers  and  employees  holding  responsible  positions  give  bonds  or  security 
iatisfactory  to  the  Corporation. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    As  at  December  31,  1904. 

14.  Names  and  addresses  of  the  auditors  respectivelv  for  1904-1905  (if  appointed).  For 

1904  and  1905:     Henry  TV.  Barber.  F.C.A./and  A.  E.  Osier,  O.C.A.,  Toronto 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively?  2nd  January  and  2nd 
July.    6  per  cent,  or  3  per  cent,  half  yearly. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    7th  February,  1905. 

17.  Date  of  last  Annual  Meeting?    Cth  February.  1904. 
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THE  CANADIAN  SAVINGS  AND  LOAN  COMPANY,  OF  LONDON,  CANADA. 

Head  Office,  London,  Ontario. 


Incorporated  under  the  Building  Societies  Act  (Consol.  Stat.  U.C.,  c.  53)  by  de- 
claration filed  with  the  Clerk  of  the  Peace  for  the  County  of  Middlesex  on  the  2nd  Sep- 
tember, 1875.    (Decl.  Book  I.  67). 

The  lending  and  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 
R.S.O.,  1897,  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Canadian  Savings  and  Loan  Company,  of  Lon- 
don, Canada,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to 
the  Registrar  of  Loan  Corporations  f©r  the  Province  of  Ontario,  pursuant  to  the  law 
of  the  6aid  Province. 

The  head  office  of  the  Corporation  is  at  No.  420  Richmond  Street,  in  the  City  of 
London,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office : 

John  W.  Jones,  President,   London,  Ont.,  10th  February,  1904;  10th  February,  ]905. 

John  Christie,  Vice-President,         "                          "  " 

A.  T.  McMahen,  Vice-President,      "                         "  " 

Dr.   F.  R.   Eccles,   Director,          "                         "  " 

Robt.   Fox   Director,                     "                         "  " 

Malcolm  H.  Rowland,  Manager,      "  i' 
A   Permanent  capital  stock :  Total  amount  authorized,  unlimited ;  total  amount  sub- 
scribed, $750,000,  as  more  particularly  set  out  in  Schedule  A.  hereto. 

Schedule  A. 

(a)  Fixed  and  Permanent  Capital  Stock  created  by  virtue  of  Building  Society  Acti. 


Description. 

Total  amount  issued  and  subsisting 
at  31st  December,  1904. 

Total  amount  of 
actual  payments 
thereon. 

Total  amount 
unpaid  and  consti- 
tuting an  asset 
of  the  Corporation. 

No.  of 
shares. 

Par  value 
of  shares. 

15,000 

$ 
50 

750,000 

$ 

750,000 

$ 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  of  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  capital  fully  called;  Total  called,  $750,000;  total  paid 

thereon    $750,000  00 

5.  (e)  Unappropriated  profits  in  respect  of   (1)    5,815  32 

6.  (f)  Reserve  fund  in  respect  of  (1)    315,000  00 

Liabilities  to  •  the  Public. 

27.  Deposits   (including  unclaimed  deposits)    $649,107  76 

28.  Interest  on  deposits,  due,  or  accrued  or  capitalized  (included  in  27). 

29.  Debentures  issued  in  Canada    681.768  98 

30.  Interest  due  and  accrued  on  (29)    8,838  12 


$1,070,815  32 


1,339,714  86 


Total  liabilities 


$2,410,530  18 
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BALANCE  SHEET. — Continued. 
Cr.  Assets. 

I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A.— Immovable  Property  Owned  Beneficially  by  Corporation. 

1.  (a)  Office  premises  situated  as  follows:  — 

2.  (i)  At  London,  Ontario,  held  in  freehold    $18,000  00         $18,000  00 

B. — Debts  Secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land  .  .  2,342,428  20 
1Q.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    3,200  00 

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
Securities  as  follows:  — 

14.  (b)  Debts  secured  by  Municipal  Bonds  or  Debentures    $1,334  f*S 

16.  (d)  Debts  secured  by  Loan  Corporations'  Debentures    1,016  60 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of  the  Cor- 
poration   9,540  25 

22.  (j)  Debts  secured  by  other  Loan  Company's  stock  and  by  Life 

Insurance  Policy    7,573  75 

E.— Cash. 

31.  (a)  On  hand   „        $4,911  02 

32.  (b)  In  banks   22,525  51 

  27,436  53 


2,345,628  20 


19,465  45 


Total    $2,410,530  18 

CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 

I. — Received  by  the  Corporation  for  its  Own  Use. 
A.— Balance  from  31st  December,  1903. 

(Col.  4.) 

2.  (b)  Cash  not  already  shown  under  (1) : — 

(i)  On  hand    $        790  56 

3.  (ii)  In  bank   1,797  09 

C. — Receipts  on  Account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty  i — 

10.  (i)  Principal    409,673  48 

1L         (ii)  Interest   ) 

(b)  On  other  securities:—  f  35,809  50 

13.         (ii)  Interest  or  dividends   ' 

D.— Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

16.  (a)  Sales    2,200  00 

17.  (b)  Rents   640  00 

E. — Miscellaneous. 

19.  (b)  Premium  or  bonus  on  loans     2,033  56 

F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits    1,271,294  70 

27.  (o)  Borrowed  on  debentures    272,017  50 

G.— Receipts  from  other  Sources. 

30.  (a)  Town  debenture    229  50 

(b)  Loan  Company's  stock    5,657  50 

(o)  Life  Insurance    *ln  rn 

(d)  Loan  Company's  debenture  '   t>u  uu 

Totals    $2,002,840  04 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Acocunt. 


1.  (a)  Loaned  on  mortgages  of  realty    1446,185  If 

(b)  Loaned  or  invested  in  other  securities: — 

2.  (i)  Shareholders  on  their  stock    8,045  00 

(ii)  Life  insurance  policy   5^79  15 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock     $45,000  00  45,000  00 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz. : 

18.  (a)  Bank  account  (principal  and  interest)    10  489  09 

19.  (b)  Deposits:  Principal,  $1,229,954.18;  interest,  $18,433.20   !   1,248^387  38 

20.  (c)  Debentures  issued  in  Canada:  Principal,  $172,320;  interest,  $23,455.86    195J75  86 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees   8,693  60 

26.  (b)  Commission  or  brokerage   3,233  44 

28.  (d)  Stationery,  postage,  printing  and  advertising    788  65 

29.  (e)  Law  costs    21  98 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates   1,632  29 

31.  (g)  Tra\elling  expenses    677  25 

32.  (h)  Registration  fee   '.    157  00 

33.  (j)  Other  management  expenditure   624  68 

E. — Other  Expenditures,  via. : 

34.  (a)  Repairs  to  office  building    311  17 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  banks   27,436  53 


Total    #2,002,840  84 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905,  $196,450.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905,  $222,331.08. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904  on  de-i 

posits,  3.0712  per  cent.  ;  on  debentures,  4.0063. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904  on 

mortgages  of  realty,  5.2143  per  cent,  on  other  securities  5.5082  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $2,342,428.20  is  on  realty  situate  in  On- 

tario and  none  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  in  1904,  $1,470.83. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.    No.  1,  amount  $1,470.83. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $4,464,275.00. 

11.  How  often  are  the  securities  held'  by  the  Corporation  valued?  Yearly. 

12.  fa)  What  officers  of  the  Corporation  are   under  bond  and  for  what  sum  respectively? 

Manager,  $5,000;  teller,  $5,000;  accountant,  $2,000;  and  ledger-keeper,  $2,000. 
By  Guarantee  Companies. 

13.  When  were  the  accounts  of  the  Corporation  last  audited,    23rd  January,  1905. 

14.  Namos  and  addrpsses  of  the  auditors  respectively  for  1904  and  1905:   For  1904,  A. 

Ellis  and  C.  B.  Edwards  B.A.,  London,  Ont.  For  1905,  A.  Ellis  and  C.  B.  Ed- 
wards, B.A.,  London.  Ont. 

15.  What  were  the  dividend-davs  of  the  Corporation  in  1904,  and  what  rate  or  rates  of 

dividend  were  paid  on  those  days  respectively?  June  30th  and  December  31st. 
6  per  cent. 

In".  WThat      the  date  anpointed  for  the  Annual  Meeting?    8th  February,  1905. 
17.  Date  of  last  Annual  Meeting?    10th  February,  1904. 
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THE  CENTRAL  CANADA  LOAN  AND  SAVINGS  COMPANY. 
Head  Office,  Peterboro',  Ontario. 

Constating  Instruments. 

The  former  Provincial  Company,  incorporated  1884,  7th  March,  L.  P.  of  Ont.  (Lib. 
16,  No.  67). 

1890,  53  V.,  c.  129  (0);  fixes  the  capital  stock  at  $5,000,000  divided  into  50,000  Shares 
of  $100  each  (sec.  1),  confirms  the  purchase  ot  the  assets  or  the  r/ecerborough  Keal 
Estate  Investment  Co.,  Limited,  (sees.  2-4) :  sanctions  the  issue  of  debenture  stock,  (sees. 
5-12) ;  authorizes  agencies  in  United  Kingdom,  (13) ;  defines  the  limit  of  borrowing 
powers. 

Ib93,  8th  June,  Letters  Patent  of  Ontario  amending  the  foregoing  Letters  Patent. 

1897,  May  6th,  Letters  Patent  of  Ontario  so  amending  the  foregoing  Letters  Patent 
as  to  give  the  Company  the  status  of  a  Loan  Company  (and  not  the  status  of  a  Loaning 
Land  Company)  under  the  Loan  Corporations  Act. 

Dominion  Company  of  same  name  incorporated  by  61  V.  c.  97  (D),  assets  of  Pro- 
vincial Company  transferred  to  Dominion  Company  by  63  Vict.  c.  130  (Ontario). 


Annual  Statement 

Of  the  conditions  and  affairs  of  the  Central  Canada  Loan  and  Savings  Company  at 
the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to  the  Registrar 
of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said 
Province. 

The  head  office  of  the  Corporation  is  at  No.  437  George  street,  in  the  Town  of  Peter- 
borough, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  thirteen  directors,  hoding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  9th  January, 
1905,  were  as  follows,  together  with  their  respective  terms  of  office: 

Hon.  George  A.  Cox,    Senator,  President,  Toronto,  9th  Jan'y 

F.  G.  Cox,  Vice-President,  Toronto,  " 
E.  R.  Wood,  Vice-Pres.  and  Managing  Director,  Toronto,  f< 
Sir  Thomas  W.  Taylor,  Director,  Toronto,  " 
Richard  Hall,  Director,  Peterboro',  " 
Robert  Jaffray,  Director,  Toronto,  " 
Wm.  Mackenzie,  Director,  Toronto,  " 
Chester  D.  Massey,  Director,  Toronto,  " 
J.  J.  Kenny,  Director,  Toronto,  " 
Rev.  John  Potts,  D.D.,  Director,  Toronto,  " 
Frederick  C.  Taylor,  Director,  Lindsay,  " 
J.  H.  Housser,  Director,  Toronto, 
E.  W.  Cox,  Director,  Toronto, 

E.  R.  Wood,  Managing  Director,  Toronto,  " 

G.  A.  Morrow,  Assistant  Manager,  Toronto,  " 
W.  S.  Hodgens,  Secretary,  Toronto,  " 

A.  Permanent  capital  stock:  Total  amount  authorized,  $5,000,000;  total  amount 
subscribed,  $2,500,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

(b.) — Fixed  and  permanent  Capital  Stock  created  by  virtue  of  Joint  Stock  Companies' 

Acts  or  Private  Acts. 


Description. 

No.  of  shares. 

Par  value. 

Total  amount 
held. 

Total  amount 
paid  thereon. 

2.  20  per  cent,  called  

Totals  "  

9,375 
15.625 

* 
100 
100 

$ 

937,500 
1,562,500 

$ 

937,500 
312,500 

25,000 

2.500,000 

1,250,000 

LIST  OP  SHAREHOLDERS  AS  AT  31ST  DECEMBER.  1904. 
(Not  printed.) 
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BALANCE  SHEET  AS  AT  318T  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Captial  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  fully  called;  total  called,  $937,500; 

total  paid  thereon    $937,500  00 

2.  (b)  Ordinary  joint  stock  capital  20  per  cent  called;  total  called, 

$312,500;  total  paid  thereon    312,500  00 

4.  (d)  Dividend  declared  in  respect  of  (1)  and  (2)  but  not  yet  paid..  43,750  00 

5.  (e)  Unappropriated  profits  in  respect  of  (1)  and  (2)    25,855  18 

6.  (f)  Reserve  fund  in  respect  of  (1)  and  (2)    800,000  00 

  $2,119,605  18 

Liabilities  to  the  Public. 
27.  Deposits,  subject  to  notice    $1,139,567  93 

29.  Debentures  issued  in  Canada    1,583,150  17 

30.  Interest  due  and  accrued  on  (29)  ;.\   34,380  95 

31.  Debentures  issued  elsewhere  than  in  Canada    2,157,810  13 

32.  Interest  due  and  accrued  on  (31)    11,883  42 

■  -  ■    4,926,792  60 

Total  liabilities   $7,046,397  7$ 

Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

1.  (a)  Office  premises  situate  as  follows: — 

2.  (i)  At  Toronto,  and  other  real  estate  with  rents  due.  held  in 

freehold   .'     $140,235  88 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land    $1,062,641  37 

11.  (c)  Interest  due  or  accrued  on  item  (9)  not  included  therein  ....        35,223  11 

  1,097,864  48 


C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows : 

22.  fj)  Debts  secured  by  collateral  security    $1,903,431  55 

26.  (n)  Interest  due  or  accrued  on  item  (22)  and  not  included  therein..  63,714  63 


E.— Cash. 

31.  (a)  Oh  hand    $34,093  83 

32.  (b)  In  banks 

In  Canada   $220,174.04 

In  England,  overdraft   $4,393"27      215,280  77 


F. — Assets  not  hereinbefore  Mentioned. 

3*8.  (b)  Securities  owned  beneficially  by  Company    $3,549,872  03 

Interest    41,901  61 


1,967,146  18 


249,374  60 


3,591,771  64 


Total  assets    $7,046,397  78 

CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balance  from  31st  December,  1903. 

(Col.  1.)  (Col.  4.) 

(b)  Cash  not  already  shown  under  (1):  — 

1.          fi)  On  hand      $15,588  91 

3.         (ii)  In  bank     169,099  97 

C. — Receipts  on  account  of  Investments,  Loan's  or  Debts, 
''a)  On  mortgages  of  realty: — 

10.  (i)  Principal    $118,046  12  < 

11.  (ii;  Interest,  including  interest  on  loans  on  stock    136,733  67 

'iiij  Insurance  and  taxes,  etc.,  advanced  by  Company    9,472  00 

On  other  securities,  viz.:  Bonds,  stocks  and  debentures  owned 
by  Company. 

12.  (i)  Principal   1,273,128  10 

13.  tii)  Interest  or  dividends  with  special  profits  on  bonds  and  stocks       283,288  99 

(c)  Loans  secured  by  stocks,  bonds  and  debentures:  — 

14.  (h  Principal    6,072,555  18 

15.  'ii>  Interest  ''included  in  item  (11)  part  2):  — 


7,893,224  06 


Forward      $8,077,912  94 

4  L.C. 
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CASH  ACCOUNT. — RECEIPTS. — Continued. 


Brought  forward    $8,077,912  94 

D.— Receipts  from  Real  Estate  owned  Beneficially  by  Corporation. 

16.  (a)  Sales  (not  included  in  any  of  the  foregoing  items)    $15,629  10 

17.  (b)  Rents    4,940  34 

  20,569  44 

F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits      5,455,488  21 

27.  (c)  Borrowed  on  debentures   '     1,216,319  45 

Totala    »14,770,290~0T 

CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31»t  December,  1904. 


I. — Expended  on  Corporation  Account. 
A.— Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)         (Col.  4.) 

1.  (a)  Loaned  on  mortgage  of  realty      $163,367  63 

(b)  Loaned  or  invested  in  other  securities  : — 

2.  (i )  On  bonds,  stocks  and  debentures      6,222,580  02 

3.  (ii)  Purchase  of  bonds,  stocks  and  debentures      1,211,621  84 

6.  (o)  Real  estate  purchased      5,904  63 

7.  (e)  Insurances  or  taxes  advanced  on  property  mortgaged  to  the 

Corporation      6,940  68 

B. — Expended  on  Stock  Account. 

8   Dividends  paid  on  permanent  stock      87,500  00 

C. — Money  borrowed  (other  than  the  foregoing)  or  interest  thereon  paid,  vik. : 

19.  (b)  Deposits:   Principal,  $5,453,201.08;   interest,   $32,083.66      5,485,284  74 

20.  (c)  Debentures  issued  in  Canada,  $950,716.79;  interest,  $68,792.83  ..    1,019,509  62 

21.  (d)  Debpfit"f*p   issued   elsewhere:    Principal,    $170, 931.90;  interest, 

$85,277.53   256,201  43 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries  and  fees  and  special  tax    $35,648  76 

26.  (b)  Commission  or  brokerage  expenses  on  money  borrowed  or  loaned         7,351  60 

28.  (d)  Stationery,  postage,  printing  and  advertising    6,582  8"4 

29.  (e)  Law  costs    1,403  41 

30.  (f)  Fuel,  rent,  taxes  (other  than  7  and  32)  and  rates    6,365  24 

32.  (h)  Registration  fee   255  00 

33.  (i)  Directors'  compensation    4,390  00 

  61,996  85 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  bank      249,374  60 

 Totala    •    $14,770  290  04 

Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905,  $232,130.63. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  £94,827.10. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation  in  1905.  No  securities  maturing  in  1905  but  stock  loanB 
amounting  to  $1,903,431.55,  subject  to  call. 

5.  Average  rate  of  interest  per  annum  paid  bv  the  Corporation  during  1904  on  de- 

posits, 3£  per  cent-j  on  debentures,  sterling  3.99  per  cent. ;  currency  4  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904  on 

mortgages  of  realty,  5.025  per  cent. ;  on  other  securities,  fluctuates. 

7.  Of  the  mortgages  held  by  the  Corporation  $1,059,750.22  is  on  realty  situate  in  On- 

tario, and  $2,891.15  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  Real  Estate  Account  during  1904,  $547.55. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  land  mortgaged  to  th^  Corporation,  $2,140,975. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Doubtful  loans  are 

watched  closely,  bonds  and  stocks,  and  loans  on  stocks  watched  daily. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond,  and  for  what  sum  respectively? 

All  officers  and  clerks  by  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    To  31st  December,  1904, 

and  running  monthly  audit  during  year. 

14.  Names  and  addresses  of  the  auditors,  respectively,  for  1904  and  1905.    For  1904 : 

Walter  Sterling,  Toronto,  Ont..  James  A.  Hall.  Peterborough,  Ont.  For  1905; 
Walter  Sterling,  Toronto,  and  James  A.  Hall,  Peterborough. 

15.  What  were  the  dividend-days  of  the  Corporation  in   1904.    and     what    rate  or 

rates  were  paid  on  those  days  respectively?    6  per. cent  quarterly,  1st  January, 
April,  July  and  October  and    2  per  cent,    bonus  making  8  per  cent,  paid  for 
whole  year. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    9th  January,  1905. 

17.  Date  of  last  Annual  Meeting?    7th  January,  1904. 
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THE  CHATHAM  LOAN  AND  SAVINGS  COMPANY. 
Head  Office,  Chatham,  Ontario. 


Incorporated  under  the  Building  Societies'  Act,  R.S.O.  1877,  c.  164,  by  declaration 
filed  with  the  Clerk  of  the  Peace  for  the  County  of  Kent,  27th  September,  1881. 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 
R.S.O.  1897,  c.  205. 


,  Annual  Statement 

Of  the  condition  and  affairs  of  the  Chatham  Loan  and  Savings  Company  of  Chatham, 
Ontario,  at  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to  the  Re- 
gistrar of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the 
said  Province. 

The  head  office  of  the  Corporation  is  on  King  street,  in  the  City  of  Chatham,  in  the 
Province  of  Ontario. 

The  Board  is  constituted  of  seven  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office  : 

Archibald  Bell,  President,  Chatham;  10th  February,  1904; 

Nathan  H.  Stevens,  Vice-President,  Chatham;  " 

James  Gardiner,  Director,  Chatham;  " 
T.  K.  Holmes,  M.D.,  Director,  Chatham; 

Hugh  Malcolmson,  Director,  Chatham;  " 

Wm.  Ball,  Director,  Chatham;  " 

J.  E.  Thomas,  Director,  Chatham;  " 

S.  F.  Gardiner,  Manager  and  Secretary,  Chatham;  " 

A.  Permanent  capital  stock;  total  amount  authorized  $1,000,000;  total  amount 
subscribed,  $367,300,  as  more  particularly  set  out  in  Schedule  A.  hereto. 

Schedule  A. 


(a)    Fixed  and  Permanent  capital  stock  created  by  virtue  of  the  Building  Society  Acts. 


Description. 

Total  amou 
at  31s 

No.  of 
shares. 

nt  issuer!  an 
t  December, 

Par  value 
of  shares. 

d  subsisting 
1904. 

Total  amount  of 
actual  payments 
thereon. 

Total  amount 
unpaid  and  consti- 
tuting an  asset  of 
the  corporation. 

3,673 

8 

100 

1 

307,300 

$  c. 
800.803  81 

$  c. 
66,496  19 

8th    February,  1905. 

et 
(I 
(I 
a 
i  ( 
(< 
tt 


LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Capita,!  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A.— Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  permanent  capital;  total  paid  thereon    $300,803  81 

4.  (d)  Dividends  declared  in  respect  of  (1)   •   9,020  54 

6.  (f)  Reserve  fund  in  respect  of  (1)                                                    '  39,'400  00 

7.  (g)  Contingent  fund  in  respect  of  (1).    Profit  and  loss    *693  34 

Liabilities  to  the  Public. 

27.  Deposits    (including    unclaimed    deposits)    payable  on  demand, 

$11,406.35;  payable  on  notice,  $280,363.27    $280,868  22 

28.  Interest  on  deposits,  due  or  accrued  or  capitalized    J0,y()i  40 

29.  Debentures  issued  in  Canada    102,288  14 

30.  Interest  due  and  accrued  on  (29)    3,418  61 

Total  liabilities  


$349,917  69 


397.476  37 
$747,394  06 


Cr. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

1.  (a)  Office  premises  situated  as  follows:  — 

2.  (i)  At  the  City  of  Chatham,  held  in  freehold   


B. — Debts  secured  by  Mortgages  of  Land. 
9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land. 
10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale   


E.— CaBh. 


31.  (a)  On  hand 
32  (b)  In  bank 


F. — Assets  not  hereinbefore  Mentioned. 
37.  (a)  Office  fixtures  and  furniture   


$705,309  78 
20,412  30 


C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
security  as  follows : 
2ft,  (h)  Debts   secured   only   by   permanent  stock   or  shares   of  the 

Corporation   $2,336  19 

'22.  (j)  Manufacturing  Company's  stock   '.'  2,936  15 


$2,893  41 
2,389  93 


$10,900  00 
725,722  08 

5,272  34 

5,283  34 
216  30 


Total  assets 


$747,394  06 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balance  from  31st  December,  1903. 
(b)  Cash  (not  already  shown  under  (1)  )  :  — 

2.  (i)  On  hand   

3.  (ii)  In  bank  

B. — Sums  received  wholly  or  partly  on  Captial  Stock. 

4.  (a)  Paid  on  permanent  capital    


C. — Receipts  on  account  of  Investments,  Loans  or  Debts, 
(a)  On  mortgages  of  realty: — 

10.  (i)  Principal   

11.  (ii)  Interest,  $38,101.03;  extra  interest,  $1,389.33   


D.— Receipts  from  Real  Estate  owned  Beneficially  by  Corporation. 
17.  (b)  Rents   

F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits  

27.  (c)  Borrowed  on  debentures   


G. — Receipts  from  other  sources,  viz. 
30.  (a)  Interest  on  bank  account,  exchange,  etc...  


Totals 


$6,844  73 


2,346  38 


78  852  82 
39,490  36 


460  00 


543,473  50 
56,472  11 


.  483  60 
$728,423  50 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 


A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)  (Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty    $53,628  50 

2.  (b)  Loaned  or  invested  in  other  securities : — 

(i)  Manufacturing  Company's  stock    2,936  15 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock  $8,966.73  8,966  73 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz. : 

18.  (a)  Bank  account  (principal  and  interest)    1,274  87 

19.  (b)  Deposits:   Principal,  $629,829.91;  interest,  $10,901.40    640,731  31 

20.  (c)  Debentures  issued  in  Canada:  Principal.  $8,155.23:  interest.  $3,418.61    11.573  84 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees    2,784  16 

26.  (b)  Commission  or  brokerage    42  35 

27.  (d)  Stationery,  postage,  printing  and  advertising    319  22 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates    803  03 

32.(h)  Registration  fees   80  00 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  bank   5,283  34 


Totals    $728,423  50 


Miscellaneous  Statement  fob  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905,  $54,461.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation,  in  1905,  $60,126.60. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904  on  deposits, 

3.36  per  cent.  ;  on  debentures,  4  per  cent. ;  on  debenture  stock,  nil. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904  oh 

mortgages  of  realty  5.35  per  cent. ;  on  other  securities,  nil. 

7.  Of  the  mortgages  held  by  the  Corporation  $705,309.78  is  on  realty  situate  in  On- 

tario ;  and  nil  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904,  nil. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  during  1904.  Number  one,  amount 
$7,858.10. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation.  $1,482,950. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?      When  loans  are 

taken. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond,  and  for  what  sum  respectively? 

Manager,  $8,000;  teller,  $3,000;  ledger  keeper,  $1,000.  Manager  by  private 
sureties,  teller  and  ledger  keeper  by  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    Completed  January  26th, 

1905. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905.    For  1904:  J. 

11.  Gemmill  and  T.  K.  MacTveand,  Chatham,  Ont.    For  1905,  J.  R.  Gemmill 
and  T.  K.  MacKeand,  Chatham,  Ont. 
16.    What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 
of  dividends  were  paid  on  those  days  respectively?  30th  June  and  31st  December. 
6  per  cent  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    Second  Wednesday  in  Feb- 

ruary in  each  year. 

17.  Date  of  last  Annual  Meeting?    10th  February,  1904. 
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THE  CREDIT  FONCIER  FRANCO-CANADIEN. 
Head  Office,  30  St.  James  St.,  Montreal. 


As  to  the  Paris  Board  of  Management  (' 'Paris  Committee,")  see  43  4  V.  c.  60  (Q) 
sees.  30-35.  47  V.  c.  62  (Q.),  Sched.  A.,  Art  51,  enacts  as  follows:  "The  general  meet- 
ings shall  be  held  before  the  31st  of  May  in  each  year,  either  at  the  head  office  or  at  Paris 
in  France,  according  as  there  may  be  more  shares  to  order  held  and  stock  certificates  to 
bearer  deposited  in  the  Province  of  Quebec  or  in  France,  thirty  days  before  the  meeting." 

Chief  agent  for  Ontario :    William  Edwin  Long,  Toronto. 


Constating  Instruments. 

43-4  V,  o.  60,  Province  of  Quebec:  An  Act  to  incorporate  the  Company.  Sche- 
dule A  to  the  Act  contains  the  original  constitution  and  laws  of  the  Company :  See  Act 
of  Quebec  (1884),  47  V.  c.  52,  infra. 

44  V.  c.  58,  Dominion  of  Canada.  Section  13  defines  the  Company's  borrowing 
powers.    (See  also  62-63  Vic.  c.  41  (D),  s  20.) 

44  V.  c.  51,  Province  of  Ontario,  empowers  the  Company  to  establish  branch  offices 
in  Ontario,  to  lend  money,  hold  real  estate  in  the  Province,  etc. 

45  V.  c.  84,  Province  of  Quebec,  amends  43-4  Vic.  c.  60  (Q). 

46  V.  c.  85,  Dominion  of  Canada,  assimilates  the  powers  of  the  Company  to  those  of 
other  Loan  Companies. 

47  V.  c.  62,  Province  of  Quebec.  Schedule  A  to  the  Act  contains  the  revised  con- 
stitution and  laws  of  the  Company. 

55-56  V.  c.  29  (D.  Criminal  Code,  1892),  by  sec.  205  (6  d)  exempts  the  Company  from 
the  general  law  prohibiting  lotteries. 

63  V.  (1900)  c.  74,  Province  of  Quebec — An  Act  to  amend  the  Charter  of  the  Credit 
Foncier  Franco-Canadien. 

Annual  Statement 

Of  the  condition  and  affairs  of  the  Credit  Foncier  Franco-Canadien  (Loan  Com- 
pany) of  Montreal,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made 
to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the 
laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  30  James  Street,  in  the  City  of  Montreal, 
in  the  Province  of  Quebec. 

The  chief  agency  for  Ontario*  is  situated  at  73  Victoria  Street,  in  the  City  of  Toronto, 
in  the  Province  of  Ontario. 

The  chief  agent  and  attorney  for  Ontario  is  Wm.  Edwin  Long,  and  his  address  it 
Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  eleven  directors  holding  office  for  three  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office:  — 


George  Brolemann,  President,  Paris,  France;   May,  1904;  May,  1907 

Hon.  Mr.  Justice  Ouimet,  Vice-President,  Montreal;   May,  1903;  "  1906 

J.  E.  Moret,  Director,  Paris,  France,  Jan.,  1904;  "  1907 

Count  J.  de  Camondo,  Director,  Paris,  France;   May,  1904;  "  1907 

A.  Denfert  Rochereau,  Director,  Paris;   May,  1902;  "  1905 

G.  de  Molinari,  Director,  Paris,  France   May,  1902;  "  1905 

H.  Laporte,   Director,    Montreal;   June,  1904;  "  1905 

J.  H.  Thors,  Director,  Paris,  France;   May,  1903;  "  1906 

Hon.  A.  R.  Angers,  Director,  Montreal;   Dec,  1904;  "  1907 

E.   Persillier  Lachapelle,  M.D.,  Montreal;   May,  1903;  "  1906 

P.   A.   Cheramy,  Paris,  France:   Nov. ,1904;  "  1905 

M.  Chevalier,  Manager,  Montreal. 

T.  R.  Nelson,  Secretary,  Montreal. 


A. — Permanent  capital  stock:  Total  amount  authorized,  $4,784,689;  total  amount 
subscribed,  $4,784,689,  as  more  particularly  set  out  in  Schedule  A  hereto. 
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SCHEDULE  A. 

(b)  Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Companies'  Act  or 

Private  Acts 

Last  call  made;  Date,  January,  1905;  Rate  per  cent.  12£. 


Description. 

No.  of 
.shares 

Par 
value  of 
shares. 

Total  amount 
held. 

Total  amount 
paid 
thereon. 

Total  remaining 
unpaid  on 
calls. 

2.  25  per  cent,  called  

50,000 

francs 
500 

%  c 
4,784,689  00 

8  c. 
1,196,172  25 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 
2.  (b)  Ordinary  joint  stock  capital,  25  per  cent,  called;  total  called, 

$  ;  total  paid  thereon    $1,196,172  25 

4.  (d)  Dividend  declared  in  respect  of  (2),  but  not  yet  paid    2,372  44 

5.  (e)  Unappropriated  profits  in  respect  of  (2),  (29),  (31)    156,445  26 

6.  (f)  Reserve  fund  in  respect  of  (2),  29),  (31)    100,677  74 

7.  (g)  Contingent  fund  in  respect  of  "(2),  (29),  (31)    294,922  23 

  $1,750,589  92 

Liabilities  to  the  Public. 

29.  Debentures  issued  in  Canada    $76,104  98 

3Q.  Interest  due  and  accrued  on  (29)    1,962  50 

31.  Debentures  issued  elsewhere  than  in  Canada    7,719,484  26 

32.  Interest  due  and  accrued  on  (31)    62,314  33 

37.  Owing  to  banks  (including  interest  due  or  accrued)    496,478  43 

39.  Due  on  loans  in  process  of  completion  or  to  pay  assumed  mortgages      166,757  69 

40.  Other  liabilities  to  the  public,  viz.  : 

42  (b)  Due  on  debentures  and  coupons  not  yet  presented    22,706  74 

43.         (c)  Sundries   2^65        ^  ^  ^ 

Total  liabilities   $10,298,977  50 


Cr. 


Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A.— Immovable  Property   Owned  Beneficially  by  Corporation 
1   (a)  Office  premises  situate  as  follows:  — 

2.  fi)  At  Montreal,  held  in  freehold    ™ 

3.  (ii)  At  Quebec 


14,000  00 


5.  (b)  Freehold  land  (including  building)  other  than  foregoing    62,751  76 

B.— Debts  secured  by  Mortgages  of  Land. 

9  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land    $9,020,928  97 

11.  (c)  Interest  due  or  accrued  on  item  9  and  not  included  therein..  100,799  39 


$112,751  76 


9,121,728  36 


C— Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows  : 

14  (b)  Debts  secured  by  Municipal  Bonds  or  Debentures    $14I'5S  It 

15.  (c)  Debts  secured  by  Public  School  Debentures     «2'?S2 

22.  (j)  Debts  secured  by  debentures  of  incorporated  companies    oo'oTr  J, 

23.  (1)  Debts  secured  by  seigniorial  dues   i'lnn  nn 

24.  (l)i  Debts  secured  by  stock  of  incorporated  companies    3 ,500  00 

25.  (m)Call  loans    ™  797(756  08 

E. — Cash. 

31.  fa)  On  hand   *503  28 

32.  (b)  In  bank :    14>934  58 


In  France 


f  Canada    80         a42,8o7  66 

F.— Assets  not  hereinbefore  Mentioned. 
37.  (a)  Sundries   


23,933  64 


Total  assets   '   $10,298,977  50 
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CASH  ACCOUNT. 
Receipta  for  the  year  ending  31st  December,  1904. 
For  the  Province  of  Ontario  only. 


A.— Balance  from  31st  December,  1903. 

(b)  Cash  not  already  shown  under  (1) :  (Col.  i.)    (Total  Col  4.) 

3.  On  hand  and  in  bank   $14  150  81 

C— Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal   :   $76,388  45 

11.  (ii)  Interest   29,576  98 

(iii)  Insurance,  etc,  advanced  borrowers    1,674  39 


D. — Receipts  from  Real  Estate  Owned  Beneficially  by  the  Corporation. 

16.  (a)  Sales  (not  included  in  any  of  the  foregoing  items)    $4,250  00 

17.  (b)  Rents    130  00 


E. — Miscellaneous. 


107,639  82 


4,380  00 


8.  (a)  Commission,  brokerage,  etc  ) 

9  (b)  Premium  or  bonus  on  loans   ( 

G. — Receipts  from  other  sources. 

3Q.  (a)  Received  from  Head  Office      140,000  00 


Total    $266,538  11 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1904. 
For  the  Province  of  Ontario  only. 


1. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  mortgages  of  realty   

(b)  Loaned  or  invested  in  other  securities,  viz. : 
%.         (i)  Short  Date  Loan   

(e)  Insurances  or  taxes  advanced  on  property  mortgaged  to  the 
Corporation   


(Col.  1.)    (Total  CoL  *•) 

$137,538  98 


D. — Management  Expenses   (other  than  foregoing). 


25.  (a)  Salaries,  wages  and  fees   

26.  (b)  Commission  or  brokerage   

28.  (d)  Stationery,  postage,  printing  and  advertising   

29.  (e)  Law  costs   

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates 

31.  (g)  Travelling  expenses   

32.  (h)  Registration  *ees   

33.  (i)  Ontario  tax   


E. — Other  Expenditure,  viz. : 

34.  (a)  Taxes  and  repairs  on  property   

F.— Balance. 


37.  1(b)  Cash  on  hand  and  in  banks 
Total   


100,000  00 
1,522  47 


$3,141  15 
642  00 
246  21 
37  77 
551  40 
101  21 
250  00 
337  35 


$239,061  45 


5,3C7  09 


24  33 


22,145  24 


S266.538  11 
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Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.    Amout  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 
1905.  None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation  in  1905. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904.    On  de- 

posits, no  deposits ;  on  debentures,  about  4  per  cent. ;  on  debenture  stock — 

6.  Average  rate  of  interest  per  annum  received  by  Corporation  during  1904.    On  mont- 

gages  of  realty,  about  5  per  cent. ;  on  other  securities,  same. 

7.  Of  the  mortgages  held  by  the  Corporation  $593,297.32  is  on  realty  situate  in  Ontario, 

and  $8,427,631.65  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.    In  Ontario. 

None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.    In  Ontario.  None. 

10.  Aggregate  market  value  of  the  land  mortgaged    to    the    Corporation.  About 

$18,000,000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?      At  no  regular 

periods. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

General  Manager  to  the  extent  of  100  shares  of  the  Company's  stock,  and  the 
directors  to  the  extent  of  50  shares  each. 

13.  When  were  the  accounts  of  the  Corporation  last  audited  ?    February,  1905. 

14.  Names  and  addresses  of  the  auditors  for  1904.    Hon.  A.  Desjardins  and  J.  O.  Gra- 

vel, Montreal,  Que.  For  1905:- Hon.  A.  Desjardins  and  J.  O.  Gravel,  Mont- 
treal,  Que. 

i 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively?  1st  June,  1904,  at  the  rate 
of  fcs.  8  per  share  of  fcs.  125  paid  up  on  fcs.  500  shares. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    Between  the  20th  and  31st 

of  May. 

17.  Date  of  last  Annual  Meeting?    20th  May,  1904. 
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CROWN  SAVINGS  AND  LOAN  COMPANY. 
Head  Office,  Petrolia,  Ontario. 


Incorporated  under  the  Building  Societies  Act,  R.S.O.,  1877,  c.  164,  by  declaration 
filed  with  the  Clerk  of  the  Peace  for  the  County  of  Lambton,  30th  January,  1882. 

The  lending  and  borrowing  powers  of  the  Company  are  now  governed  by  the  Loan 
Corporations  Act,  R.S.O.,  1897,  c.  205;  cf.  R.S.O.,  1877,  c.  164,  and  R.S.O..  1887,  c.  169. 


Annual  Statement 

Of  the  conditions  and  affairs  of  the  Crown  Savings  and  Loan  Company  of  Petrolia 
at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to  the  Registrar 
of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said  Pio- 
vince. 

The  head  office  of  the  Corporation  is  at  the  Town  of  Petrolia  in  the  Province  of 
Ontario. 

The  Board  is  constituted  of  nine  directors  holding  office  for  one  year. 
The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follovs,  together  with  their  respective  terms  of  office: 

J.  H.  Fairbank,  President,  Petrolia;        4th  February,  1904,  9th  February,  1905. 

J.  L.  Englehart,  Vice-President,  Petrolia;  "  " 

Frank  Smith,  Director,  Sarnia;  (t  " 

Frank  Ward,  Director,  Wyoming;  "  " 

N.  Ramsberry,  Director,  Osborne;  "  '« 

Wm.  Neil,  Director,  Bunyan ;  "  " 

Hugh  Park,  Director,  Alvinston;  "  " 

Robt.  Jackson,  Director,  Pretolia ;  "  " 

Jas.  Joyce,  Director,  Petrolia;  19th  December,  1.905 

Wm.  English,  Manager,  Petrolia; 

A. — Permanent  capital  stock;  total  amount  authorized,  $1,000,000;  total  amount 
subscribed,  $200,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 


Schedule  A. 

(a)    Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Society  Acts. 


Description. 

Total  amount  issued  and  subsisting 
at  31st  December,  1904. 

Total  amount 
Total  amount  of  1  unpaid  and  con- 
actual  pay-           stituting  an 
ments  thereon.     asset  of  the  Cor- 
poration . 

No.  of 
shares. 

Par 
value. 

4,000 

50 

$ 

200,000 

198*400  1,600 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dt.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  and  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  fully  called;  total  called,  $200,000; 

total  paid  thereon    $198,400  00 

3.  (e)  Unappropriated  profits    1,091  24 

6.  (f)  Reserve  fund  in  respect  of  (1)    43,000  00 

Liabilities  to  the  Public. 

27.  Deposits    $120,443  16 

29.  Debentures  issued  in  Canada    103,350  00 

30.  Interest  due  or  accrued  on  (29)    1,813  50 


$242,491  24 


225,606  66 


Total  liabilities     $468,097  90 


Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land    $442,909  78        $442,909  78 

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
Securities  as  follows : 

18.    Debts  secured  by  municipal  bonds  or  debentures    24,672  46  24,672  46 

E.— Cash. 

32.  (b)  In  bank      515  66 


Total  assets    $468,097  90 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(Col.  1.)        (Col.  3.)         (Col.  4.) 

(a)  On  mortgages  of  realty: — 

10.  (i)  Principal      $30,973  10 

11.  (ii)  Interest    $15,823  68 

(b)  Other  securities,  municipal  debentures: — 

12.  (i)  Principal      5  6i3  70 

13.  (ii)  Interest    893  32 

F.— Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits      45,734  95 

27.  (c)  Borrowed  on  debentures     47,009  86 


Totals    $16,717  00  $129,331  61        $146,048  61 
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CASH  ACCOUNT.— Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

*    /  \  x        j  .  ~  (Col.  1.)        (Col.  3.)  (Col.  4.) 

1.  (a)  Loaned  on  mortgages  or  realty      $51,294  45 

(b)  Loaned  or  invested  in  other  securities  :  — 

2.  (i)  Municipal  debentures     10,414  00 

B. — Expended  on  Stock  Account. 
8.  Dividends  paid  on  permanent  stock    $9,920  00 

C.  — Borrowed  Money  (other  than  foregoing)  or  interest 

thereon  paid,   viz. : 

18.  (a)  Bank  account  (principal   and  interest)      21,116  75 

19.  (b)  Deposits:  Principal,  $34,040.73;  interest,  $3,558.81    3,558  81        34,040  73 

20.  (c)  Debentures  issued  in  Canada:   Principal,  $9,331.54; 

interest,  $3,809.86    3.809  86         9,331  54 

D.  — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries  and  fees   

26.  (b)  Commission  or  brokerage   

27.  (c)  Advances  to  agents   

29.  (e)  Law  costs   k  

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates 

32.  (h)  Begistration  fee   

E. — Other  Expenditure. 

33.  (a)  General   interest    221,66 

F. — Balance. 

37.  (b)  Cash  in  bank      515  66 


1 


1,825  16 


Totals   $19,335  48     $126,713  13        $146,048  51 


Miscellaneous  Statement  for  the  Year  Ending  31st  December.  1904. 


1.  Amout  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905.  $15,350.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904  on  de- 

posits, 3.38  per  cent  ;  on  debentures,  4  per  cent. 

6.  Average  rate'  of  interest  per  annum  received  by  the  Corporation  during  1904  on 

mortgages  of  realty,  5.16  per  cent. ;  on  other  securities,  4.5  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $442,909.78  is  on  realty  situate  in  Ontario. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation.  Estimated 

$950,000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Annually. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

None. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    To  31st  December,  1904. 

14.  Names  and  addresses  of  the  auditors  respectivelv  for  1904  and  1905  (if  appointed). 

For  1904:    M.  Fowler  and  S.  McCann,  Petrolia.    For  1905:  J.  M.  Fowler  and 

A.  McQuien,  Petrolia. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividends  were  paid  on'those  days  respectively?    2nd  July,  1904,  2£  per  cent. 
2nd  January,  1905,  2£  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    9th  February,  1905. 

17.  Date  of  last  Annual  Meeting?    9th  February,  1905. 
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THE  DOMINION  SAVINGS  AND  INVESTMENT  SOCIETY. 
Head  Office,  London,  Ontario. 


Incorporated  under  chapter  53  of  the  Consolidated  Statutes  of  Upper  Canada  as  a 
Permanent  Building  Society,  by  declaration  filed  with  the  Clerk  of  the  Peace  for  the 
County  of  Middlesex,  20th  April,  1872. 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 
R.S.O.  1897,  c.  205;  cf.  Consol.  Stat.  U.C.  c.  53;  R.S.O.  1877,  c.  164;  and  R.S.O.  1887, 
c  169. 

Annual  Statement 

Of  the  condition  and  affairs  of  the  Dominion  Savings  and  Investment  Society  of 
London,  Ontario,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made 
to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws 
of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  371  Richmond  street,  in  the  City  of 
London,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  eight  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office  : 

Thomas  H.  Purdom,  K.C.,  President,  London,  Ont.;  14th  Feb.,  1905,  14th  Feb.  1906. 

John  Ferguson,   Vice-President,  London,  Ont.,  "  " 

W.  J.  McMurtry,  Director,  Toronto,  Ont,  "  " 

Rev.  J.  H.  Starr,  Director,  Toronto,  Ont.,  "  " 

Wm.  Bettridge,  M.B.,  Director,  Strathroy,  Ont.,  "  " 

John  Purdom,  Director,  London,  Ont.,  "  " 

Francis  Love.  P.M.,  Director,  London,  Ont.,  "  " 

Samuel  Wright,  Director,  London,  Ont.,  "  " 

Nathaniel  Mills,  Manager,  London,  Ont.,  "  " 

A. — Permanent  capital  stock:  Total  amount  authorized,  $1,500,000;  total 
amount  subscribed,  ?  1, 000,000,  as  more  particularly  set  out  in  Schedule  A.  hereto. 


Schedule  A. 

(a.) — Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Society  Acts. 


Description. 

No.  of 
shares. 

Par 
value  of 
shares. 

•J  Total 
amount 
held. 

Total  amount  paid 
thereon. 

Total  remaining 
unpaid  on 
calls. 

Fully  called  

20,000 

S  C. 
50  00 

S  o 
1,000.000  00 

9    ■  c. 
934,584  00 

$  c. 
65,416  00 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 

1.  '(a)  Ordinary  joint  stock  capital  fully  called;  total  called,  $  ; 

total  paid  thereon    $934,250  00 

2.  (b)  Ordinary  joint  stock  capital,       per  cent,  called;  total  called, 

$  ;  total  paid  thereon    334  00 

4.  (d)  Dividends  declared  in  respect  of  (1)  and  (2),  but  not  yet  paid  18,685  00 

6.  (f)  Reserve  fund  in  respect  of  (1),  (2)    70,000  00 

7.  (g)  Contingent  fund  in  respect  of  (1),  (2)    18,524  65 


Liabilities  to  the  Public. 

27.  Deposits    $795,073  82 

28.  Interest  on  deposits,  due  or  accrued  or  capitalized  (included  in 

No.  27)  : 

29.  Debentures  issued  in  Canada    93,082  00 

30.  Interest  accrued  on  29    1,821  38 

31.  Debentures  issued  elsewhere  than  in  Canada    246,546  24 

32.  Interest  accrued  on  (31)    1,232  34 


$1,041,793  65 


1,137,755  78 


Total  liabilities    $2,179,549  43 

Or.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B.— Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land  ....  $1,939,471  64 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    118,827  56 


C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
Securities  as  follows : 


$2,058,299  20 


20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of  the  Cor- 
poration         70,283  23 

E.— Cash. 

31.  (a)  On  hand    $3,083  72 

32.  (b)  In  banks    46,883  28 

  49,967  00 

F. — Assets  not  hereinbefore  Mentioned. 
37.  (a)  Office  fittings      1,000  00 


Total  assets    $2,179,549  43 

CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balance  from  31st  December,  1903. 

(Col.  1.)    (Total  Col.  4.) 

(a)  Cash  (not  already  shown  under  (1)  )  : — 

2.  (i)  On  hand    $1,176  69 

3.  (ii)  In  banks    36,051  19 

  $37,227  88 

C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty  :— 

10.  (i)  Principal    $228,588  46 

11.  (ii)  Interest    112,347  24 

(b)  On  other  securities  : — 

(i)  Principal   254  03 

13.        (ii)  Interest  or  dividends    2,790  98 

  343,980  71 

P. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits    979,537  35 

27.  (c)  Borrowed  on  debentures    84,745  32 

  1,064,282  67 


Totals 


$1,445,491  26 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)    (Total  Col.  4.) 

\.  (a>  Loaned  on  mortgages  of  realty    $250,505  83        $250,505  83 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock  •.   37,370  00           37,370  00 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz.  : 

19.  (b)  Deposits:    Principal,   $984,901.84;   interest,   $26,392.29      1,011,294  13 

20.  (c)  Debentures  issued  in  Canada:  Principal,  $52,095;  interest,  $2,969.49    55,064  49 

21.  (d)  Debentures  issued   elsewhere:    Principal,    $20,926.67;  interest, 

$9,923.85      30,850  52 

D. — Management  Expenses  (other  than  foregoing). 

#5.  (a)  Salaries,  wages  and  fees   $6,735  30 

26.  (b)  Commission  or  brokerage   '.   638  77 

28.  (d)  Stationery,  postage,  printing  and  advertising   •  842  92 

29.  (e)  Law  costs    84  05 

30.  (f)  Fuel,  rent,  taxes  (other  than  7  and  32)  and  rates    1,218  73 

31.  (g)  Travelling  expenses    57  15 

32.  (h)  Registration  fee    150  00 

E. — Other  Expenditures,  viz. : 

34.  (a)  Telegrams  and  telephone    120  95 

35.  (b)  Sundries    591  42           10,439  29 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  bank      49,967  00 

Totals    $1,445,491  26 


Miscellaneous  Statement  tor  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905,  $29,600.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905,  $93,196.65. 

3.  Amount  of  other  existing  obligations  of  the  corporation  which  will  mature  in  1905. 

Exclusive  of  deposits,  none. 

4.  Amount  of  security    held  hv  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation  in  1905,  $185,641.25. 
6.    Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904  on  deposit*, 
3.524  per  cent. ;  on  debentures,  3.989  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904  on 

mortgages  of  realty,  5.13. 

7.  Of  the  mortgages  held  by  the  Corporation  $2,058,299.20  is  on  realty  situate  in  On- 

tario, and  none  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904  :  No.  6,  amount,  $6,476.96. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $3,163,294.02. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Annually. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager,  $10,000;  Accountant,  $5,000;  Teller,  $5,000.  All  executed  by  Guar- 
antee Companies  except  Accountant,  whose  bond  is  executed  by  private  indivi- 
duals. 

13.  When  were  the  accounts  of  the  Corporation  last  audited  P  To  31st  December,  1904. 
i*.    Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905  (if  appointed). 

for  1904,  John  Lochead  and  A.  McPherson,  London,  Ont. ;    for    1905,  John 
Lochead  and  A.  McPherson,  London,  Ont. 
15.    What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 
of  dividends  were  paid  on  those  days  respectively?    1st  January  and  1st  July, 
at  rate  of  4  per  cent. 

What  is  the  date  appointed  for  the  Annual  Meeting?    Second  Tuesday  in  February 
of  each  year. 

Date  of  last  Annual  Meeting?    9th  Feb  ruarv,  1904. 
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DYMENT  SECURITIES,  LOAN  AND  SAVINGS  COMPANY. 
Head  Office,  Barrie,  Ontario. 


Constating  Instruments. 

Incorporated  on  15th  May,  by  Special  Act  of  the  Dominion  of  Canada,  2  Edward 
VII,  c.  60. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Dyment  Securities  Loan  and  Savings  Company, 
of  Barrie,  Out.,  at  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to 
the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws 
of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  93  Dunlop  Street,  in  the  Town  of  Bar- 
rie, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors  holding  office  for  the  term  of  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  31st  December,  1904, 
were  as  follows,  together  with  their  respective  terms  of  office. 

N.  Dyment,  President,  Barrie,  Ont.,        8th  February,  1904,  6th  February,  1905. 
A.  E.  Dyment,  Vice-President,  Thessalon, 
A.  E.  H.  Creswicke,  Director,  Barrie, 

T.  W.  Baker,  Director,  London,  " 
S.  Dyment,  Director,  Barrie,  "  c( 

S.  Dyment,  Manager-Secretary,  Barrie,  "  " 

A. — Permanent  capital  stock;  total  amount  authorized  $2,000,000;  total  amount  sub- 
scribed, $650,600,  as  more  particularly  set  out  in  Schedule  A.  hereto. 

Schedule  A. 


(b)  Fixed  and  Permanent  Capital  Stock  created  ,by  virtue  of  Private  Act. 


Description 

No.  of 
shares. 

Par 
value  of 
shares. 

Total 
amount 
held. 

Total  amount 
paid  thereon. 

Total  remaining 
uncalled. 

6,506 

100 

8 

650,600 

650,600 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
1     Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Captial  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  fully  called;  total  called,  $650,600; 

total  paid  thereon    $650,600  00 

4.  (d)  Dividend  declared  in  respect  of  (1),  not  yet  paid    16,2)65  00 

5.  (e)  Unappropriated  profits  in  respect  of  (1)      10,997  7»2 

Liabilities  to  the  Public. 

27,  Deposits                          *   $93,250  96 

37.  Owing  to  banks  (including  interest  due  and  accrued)    54,095  67 

Total  liabilities   ■  


$677,862  72 


147,346  63 


$>»,2j,209  35 


Cr. 


Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  1C)  secured  by  mortgages  of  land    $197,043  81 

O. — DebtB  not  above  enumerated  for  which  the  Corporation  holds 

Securities  as  follows :  .  , 

19.  (g)  Debts  secured  by  stocks  and  bonds  of  other  companies    627,617  19 

E. — Cash. 

31.  (a)  On  hand    548  35 

Total  assets   :   


$825,209  35 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balance  from  31st  December,  1903. 

(i)  On  hand   

B. — Sums  received  wholly  or  partly  on  Capital  Stock. 
4.  (a)  Calls  on  joint  stock  permanent  capital   

C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty  :  — 

10.  (i)  Principal   

11.  (ii)  Interest   

(b)  On  other  securities : — 

12.  <i)  Principal   

13.  (ii)  Interest    

F. — Borrowed  Money. 

>25.  (a)  Bank  or  other  advance?,  discounts  or  overdraft  . .'  

26.  (b)  Borrowed  by  taking  deposits   

G. — Receipts  from  other  sources. 

30.  (b)  Overpaid  by  solicitors   

Totals   

5  L.  c. 


(Col.  4.) 
$1,257  24 


200  00 


17,233  60 
10,338  98 

54,710  00 
22,728  83 


54.095  67 
82,9C3  84 


4  00 
$243,472  16 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty    $40,464  95 

(b)  Loaned  or  invested  on  other  securities    41,538  16 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock    32,523  70 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz. : 

*  18.  (a)  Bank  account  (principal  and  interest)    45,377  40- 

19.  (b)  Deposits:  Principal,  $80,377.09;  interest,  $/75.70    81,152  79 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries  and  fees    1,022  41 

30.  (f)  Fuel,  rent  and  taxe3  (other  than  in  7  and  32)  and  rates    73  11 

31.  (g)  Travelling  expenses    243  14 

32.  (h)  Registration  fees  and  Government  taxes    52b  15 

F. — Balance. 

37.  (a)  Cash  on  hand    548  35 

To.als    $243,472  16 


Miscellaneous  Statement  fob  the  Yeab  Ending  31st  Decembeb,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905.  None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904.    On  de- 

posits, 4  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904.  On 

mortgages  of  realty,  6  per  cent. ;  on  other  securities  5£  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $197,043.81  is  on  realty  situate  in  On- 

tario, and  nothing  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceeding  i 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  the  lands  mortgaged  to  the  Corporation.  $504,450. 

11.  How  often  are  the  securities  held  by  the  corporation  valued     No  stated  period. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager,  $5,000  by  private  sureties. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    4th  February,  1904,  and 

2nd  February,  1905. 

14.  Names  and  addresses  of  the  auditors  for  1904  and  1905.    For  1904 :  C.  E.  Hewson, 

and  W.  R.  King,  Barrie.    For  1905:  C.  E.  Hewson  and  W.  R.  King,  Barrie. 

15.  What  were  the  dividend-days  qf  the  Corporation  in  1904,  and  what  rate  or  rat^s 

of  dividend  were  paid  on  those  days  respectively?  30  th  June  and  31st  Decem- 
ber.   5  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    5th  February,  1905. 

17.  Date  of  last  Annual  Meeting?    8th  February,  1904. 
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EAST  LAMBTON  FARMERS'  LOAN  AND  SAVINGS  COMPANY. 
Head  Office,  Forest,  Ontario.    (Company's  By-Law  No.  29.) 


Incorporated  under  the  Building  Societies  Act,  R.S.O.,  1887,  c.  169,  by  declaration 
filed  with  the  Clerk  of  the  Peace  for  the  County  of  Lambton,  19th  December,  1891. 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 
R.S.O.  1897,  c.  205;  cf.  R.S.O.  1887,  c.  169. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  East  Lambton  Farmers'  Loan  and  Savings  Com- 
pany of  Forest,  Ontario,  at  31st  December,  1904,  and  for  the  year  ending  on  that  day, 
made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to 
the  laws  of  the  said  Province.  . 

The  head  office  of  the  Corporation  is  at  No.  74  south  side  King  Street,  in  the  Town 
of  Forest,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  eight  directors  holding  office  for  two  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  of  Decem- 
ber, 1904,  were  as  follows,  together  with  their  respective  terms  of  office : 

James  Hutton,  M.D.,  President,  Forest,  28th  February,  1905,  28th  February,  1907 

John  Shaw,  Vice-President,  Forest,  "  r< 

P.  Cairns,  Director,  Forest,  "  " 

Wm.  Nimmo,  Director,  Ravenswood,  "  " 

Geo.  Smith,  Director,  Arkona,  28th  February,  1904,  28th  February,  1906 

R.  J.  McCormick,  Director,  Warwick,  "  " 

D.  P.  Campbell,  Director,  Thedford, 

Thos.  Sutcliffe,  Director,  Forest,  *'  " 

N.  Tripp,  Manager-Secretary,  Forest. 

A. — Permanent  capital  stock:  Total  amount  authorized,  $500,000;  total  amount 
subscribed,  $170,000  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

(a)    Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Societies  Act. 


Description. 

Total  amount  issued  and  subsisting 
at  31st  December,  1904. 

'Total  amoum 
of  actual  payments 
thereon . 

To+al  amount 
xnpni'1  and  consti- 
tuting an  asset  of 
the  corporation. 

No.  of 
shares. 

Par  value 
of  shares. 

1.  Fullv  calle-l  

3,!00 

n 

50 

$ 

170.000 

$ 

169,846  65 

$  c. 
153  35 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 
1.  (a)  Ordinary  joint  stock  capital  fully  called:  Total  called,  $170,000; 

total  paid  tb,ereon    $169,846  65 

4.  (d)  Dividends  declared  in  respect  of  (1),  but  not  yet  paid    4,670  78 

6.  (f)  "Reserve  fund  in  respect  of  (1)    £0,175  00 


Liabilities  to  the  Public. 

27.  Deposits  payable  on  notice    $180,203  28 

29.  Debentures  issued  in  Canada    7,500  00 

30.  Interest  due  and  accrued    112  55 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  owned  Beneficially  by  the  Corporation. 

1.  (a)  Office  premises  situate  as  follows:  — 

2.  (i)  At  Forest,  Ont.,  held  in  freehold    $2,500  00 

5.  (b)  Freehold  land  (including  buildings)  other  than  foregoing  ....  825  00 


B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land    $328,138  89 

11.  (c)  Interest  due  and  accrued  on  item  (9)  and  not  included  therein        14,952  61 


C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows  : 

14.  (b)  Debts  secured  by  municipal  bonds  or  debentures    $26,531  78 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of  the  Cor- 
poration   1,600  00 

2*6.  (n)  Interest  due  and  accrued  on  items  (14)  and  («20)  and  not  in- 
cluded therein    997  07 


E. — Cash. 

31.  (a)  On  hand    $1,189  74 

32.  (b)  In  bank    5,516  98 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  Deoember,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
Balance  from  31st  December,  1903.  ' 


(b)  Cash  (not  already  shown  under  (i) )  :— 

2.  (i)  On  hand      Sl.594  86 

3:         (ii)  In  bank    1-2,266  21 


'27.  (c)  Borrowed  on  debentures    2-700  00 


$194,692  43 


187,815  83 


Total  liabilities    $382,508  26 

Cr.  Assets. 


$3,325  00 


343,091  50 


29,128  85 


6,706  72 


F. — Assets  not  hereinbefore  Mentioned. 

40.  (d)  Office  furniture   !      256  19 

Total  asse.s    $3£  2,508  2fc 


(Col.  1.)  (Col.  4.) 


$13,861  07 


B. — Sums  received  wholly  or  partly  on  Capital  Stock. 

4.  (a)  Calls  on  joint  stock  permanent  capital    $100  00               100  00 

C. — Receipts  on  Account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty : — 

10.  (i)  Principal    $23,668  77 

11.  (ii)  Interest    15,312  89 

(b)  On  other  securities  :— 

12.  (i)  Principal,  municipal  debentures    1.267  21 

<\i)  Principal,  loans  on  stock    8,310  00 

(c)  Unsecured  debts:—  «„„„>, 

15.         (ii)  Interest  on  bank  deposits    174  14  '  4g  ?^  Q1 

D. — Receipts  from  Real  Estate  owned  Beneficially  by  the  Corporation. 

17.  Rents   558  50                58  50 

F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits    ^13?'LlZ  83 


141,012  83 


Total 


$203,765  41 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries  and  fees    $1,019  00 

26.  (b)  Commission  or  brokerage   «2  66 

28.  (d)  Stationery,  postage,  printing  and  advertising    42  35 

30.  (f)  Fuel,  rent,  taxes  (other  than  7  and  32)  and  rates    216  47 

32.  (h)  Registration  fees    55  00 

33.  (i)  Other  management  expenditure    35  30 


I. — Expended  on  Corporation  Account. 

«   ,  x  t  (Co1-  !•)         (Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty    $45,790  80 

(b)  Loaned  on  other  securities : — 

2.  (i)  On  stock   ,   1,600  00 

3.  (ii)  On  riunicipal  debentures    3,754  79 


$51,145  59 


B. — Expended  on  Stock  Account. 

3.  Dividends  paid  on  permanent  stock    $9,319  18            9,319  18 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz. : 

19.  (b)  Deposits:   Principal,  $128,022.97;  interest,  $5,907.40    133,929  87 

20.  (c)  Debentures   issued   in   Canada:    Principal,   $1,000.00;  interest, 

$228.67    1,228  67 

24.  (g)  Interest  on  bank  overdraft    14  15 

  135,172  69 


1,370  78 


Other  Expenditure,  viz. : 

35.  (b)  Repairs  to  building    $72  60  *  72  60 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  banks      6,684  57 


Totals    $203,765  41 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905.  $2,500.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  to  the  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securities  held  bv  the  (Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.  $23,110.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904  on  de- 

posits, 3£  per  cent.,  on  debentures,  3.93  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904  on 

mortgages  of  realty  5.11  per  cent.    On  other  securities,  5  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  all  are  on  realty  situate  in  Ontario. 

8.  Loans  written  off  or  transferred  to  real  estate  during  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  whi'cn  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  land  mortgaged  to  the 'Corporation,  $639,900.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Yearly. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively  ? 

Mannger.  $5,000.    By  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    December  31st,  1904. 

14.  Names  arid  addresses  of  the  auditors  for  1904  and  1905.    For  1904:  H.  Barron  and 

Geo.  E.  Monroe,  Forest,  Ont.  For  1905:  H.  Barron  and  Geo.  E.  Monroe, 
Forest,  Ont. 

15.  What  wore  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively?  1st  January  and  1st  July, 
at  the  rate  of  5\  per  cent. 

16.  What  i    th«  date"  appointed  for  the  Annual  Meeting?    The  last  Saturday  in  Janu- 

arv  each  year. 

17.  Date  of  hst  Annual  Meeting?    28th  January,  1905. 
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THE  GREY  AND  BRUCE  LOAN  COMPANY. 

(Formerly  the  Owen  Sound,  Grey  and  Bruce  Loan  and  Savings  Company). 
Head  Office,  Owen  Sound,  Ontario. 

Incorporated  under  the  Building  Societies  Act,  R.S.O.,  1887,  c.  169,  as  a  permanent 
Building  Society  under  the  name  of  the  Owen  Sound,  Grey  and  Bruce  Loan  and  Savings 
Company,  by  declaration  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Grey,  10th 
May,  1889. 

The  Corporate  name  was  by  Order  in  Council  of  Ontario,  15th  September,  1897, 

changed  to  The  Grey  and  Bruce  Loan  Company. 

The  lending  and  borrowing  powers  of  the  Company  are  governed  by  the  Loan  Cor- 
porations Act,  R.S.O.,  1897,  c.  205;  cf.  R.S.O.,  1887,  c.  169. 


Annual  Statement 

Of  the  condition  and  affairs  of  The  Grey  and  Bruce  Loan  Company,  of  Owen  Sound, 
Ont.,  at  the  31st  of  December,  1904,  and  for  tne  year  ending  on  that  day,  made  to  the 
Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of 
the  said  Province. 

The  head  office  of  the  Corporation  is  on  the  Corner  of  Union  and  Scrope  Streeti, 
Town  of  Owen  Sound,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  eleven  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  as  at  31st  December, 
1904,  were  as  follows,  together  with  their  respective  term  of  office : 

S.  J.  Parker,  President,  Owen  Sound;        3rd  February,  1904;  1st  February,  1905 

R.  McKnight,  Vice-President,  Owen  Souritl ;          "  " 

W.  H.  Taylor,  Director,  Owen  Sound-                    "  " 

Robert  Wightman,  Director,  Owen  Sound;               "  '' 

James  Gardner,  Director,  Meaford ;                         "  " 

Robert  Thomson,  Director,  Owen  Sound;  " 

Judge  Morrison,  Director,  Owen  Sound ;                 "  " 

John  McDonald,  Director,  Chatsworth;  •' 

Wm.  Thomson,  Director,  Tara ;                                "  " 

John  Armstrong,  Director,  Owen  Sound;*            "  " 

Geo.  S.  Kilbourn,  Director,  Owen  Sound;               "  ** 

Wm.  P.  Telford,  Managing  Secretary,  Owen  Sound. 

A. — Permanent  capital  stock:  total  amount  authorized,  $500,000;  total  amount  sub- 
scribed, $500,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

(a)  Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Societies  Acts. 


Description . 

Total  amount  issued  and  subsisting 
at  31st  December,  1904. 

Total  amount  of 
actual  payments 
thereon. 

Total  amount 
unpaid  and  consti- 
tuting an  asset  of 
the  Corporation. 

No.  of 
shares. 

Par  value 
of  shares. 

1.  Fully  called  

4,000 
6.000 

8 

50 
50 

$ 

200.000 
300.000 

S 

200,000 
60,000 

8 

2.  Partly  called  

Totals  

10,000 

500,000  260,000 



LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 
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Dr. 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A.  — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  fully  called:  Total  called,  $200,000; 

total  paid  thereon   $200,000  00 

2.  (b)  Ordinary  joint  stock  capital,  20  per  cent,  called;  total  called, 

$60,000.00;  total  paid  thereon    60,000  00 

4.  (d)  Dividends  declared  in  respect  of  (1),  and  (2),  but  not  yet  paid  7,150  00 

5.  (e)  Unappropriated  profits  in  respect  of  (1)  and  (2)   133  05 

6.  (f)  Reserve  fund  in  respect  of  (1)  and  (2)    12,700  00 

7.  (g)  Contingent  fund  in  respect  of  (1)  and  (2)    2,296  37 

  $282,279  42 

Liabilities  to  the  Public. 

27.  Deposits:  Payable  on  demand,  $57,472.09;  payable  on  notice,  $5,663.88  $63,135  97 

28.  Interest  on  deposits  due,  or  accrued  or  capitalized    192  76 

29.  Debentures  in  Canada    161,405  00 

30.  Interest  due  and  accrued  on  (29)    2,427  40 

  207,161  13 

Total  liabilities    $509-,440  55 

Cr.  Assets. 

I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

1.  (a)  Office  premises  situate  as  follows: — 

(1)  At  Owen  Sound,  held  in  freehold    $4,417  72 

7.  (d)  Rent  accrued  (not  due)    16  66 

 $4,434  38 

B.  — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land    $491,591  86 

11.  (c)  Interest  due  and  accrued  on  item  (9),  not  included  therein  ....        10,816  97 

  502,408  83 

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows  : 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of  the  Cor- 
poration   $1,155  00 

26.  (n)  Interest  due  and  accrued  on  item  (20)  and  not  included  therein  31  76 

  1,186  76 

E. — Cash. 

31.  (a)  On  hand    $559  34 

32.  (b)  In  bank    851  24 

  1,410  58 

Total  assets   $509,440  55 

CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 

I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balance  from  31st  December,  1903. 

(Total  Col.  4.) 

(b)  Cash  (not  already  shown  under  (1)  )  s  — 

2.  (i)  On  hand   $         96  86 

B.  — Sums  received  wholly  or  partly  on  Capital  Stock. 

9.  Transfer  fees    17  09 

C.  — Receipts  on  Account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty: — 

10.  (i)  Principal  and  insurance  premiums    50,384  30 

11.  (ii)  Interest   26,745  36 

(b)  On  other  securities:  — 

12.  (i)  Principal    2,347  05 

13.  (ii)  Interest  or  dividends  and  interest  on  deposits  in  bank    80  55 

D. — Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

17.  (b)  Rent  of  part  of  offices  premises    318  33 

P. — Borrowed  Money. 

36.  (b)  Borrowed  by  taking  deposits   99,123  72 

27.  (c)  Borrowed  on  debentures    13,753  00 

Totals    $19-2,866  26 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 

I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  mortgages  of  realty    $43,467  60 

(b)  Loaned  or  invested  in  other  securities,  viz. : — 

2.  (i)  On  Company's  stock    2,310  00 

7.  (e)  Insurance  and  taxes  advanced  on  property  mortgaged  to  the  Corporation  . .  334  40 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock    14,300  00 

C. — Borrowed  Money  (other  than  foregoing)  or  Interest  thereon  paid,  viz. : 

18.  (a)  Bank  account  (principal  and  interest)    7,733  71 

19.  (b)  Deposits:  Principal,  $94,972.28;  interest,  $2,100.06    97,072  34 

20.  (c)  Debentures  payable  in  Canada:  Principal,  $17,070;  interest,  $6,828.22    23,898  22 

D. — Management  Expenses  (other  than  foregoing). 

25».  (a)  Salaries  and  fees   1,412  00 

28.  (d)  Stationery,  postage,  printing  and  advertising,  etc   89  10 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates    660  68 

3»2.  (h)  Registration  fees    82  00 

E. — Other  Expenditure. 

33.  (a)  Repairs  to  office  buildings    95  63 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  bank    1,410  58 

•      Totals    $192,866  26 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  In 

1905,  $49,475.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905r 

$3,375.72. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905,  $56,865.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904,  on  "de- 

posits, Si  per  cent ;  on  debentures,  4  to  4£  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904,  on 

mortgages  of  realty,  5^  per  cent. ;  on  other  securities,  5£  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  all  are  on  realty  situate  in  Ontario. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgage^  ^pon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation.    Estimated  at 

$1,000,000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    At  time  loan  is  made. 

12.  (a)  What  officers  of  the  Corporation  ^are  under  bond  and  for  what  sum  respectivelv  P 

Manager,  $10,000;  Solicitor.  $4,000.    By  private  sureties. 

13.  When  were  the  accounts  of  the  Corporation  last  audited  ?    To  31st  December,  1904. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1.90".    For  io/u- 

C.  A.  Fleming  and  A.  F.  Armstrong,  Owen  Sound-  For  1905;  C-  A  Fleming 
and  A.  F.  Armstrong. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904.  and  what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively?  30th  June  and  31st  Decem- 
ber.   Rate  5£  per  cent,  yearly 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    First  Wednasdsy  in  Febru- 

ary. 

37,    Date  of  last  Annual  Meeting?    3rd  February,  1904. 
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THE  GUELPH  AND  ONTARIO  INVESTMENT  AND  SAVINGS  SOCIETY. 
Head  Office,  Guelph,  Ontario. 


Incorporated  under  the  Building  Societies'  Act  (Consol.  Statutes  U.C.  chap.  53),  by 
declaration  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Wellington,  19th  January, 
1876. 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 
R.  S.  O.,  1897,  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  The  Guelph  and  Ontario  Investment  and  Savings 
Society,  of  Guelph,  Ontario,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that 
day,  made  to  the  Registrar  of  Loan  Corporations  for  'the  Province  of  Ontario,  pursuant 
to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  on  corner  of  Cork  and  Wyndham  streets,  in  the 
City  of  Guelph,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  seven  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office : 

Alexander  Baine  Petrie,  President,  Guelph;  February,  1904;  February,  1905. 

Robert  Melvin,  Vice-President,  Guelph;  11  " 

David  Stirton,  Director,  Guelph;  u  " 

H.  Howitt,  M.D.,  Director,  Guelph;  "  "  > 

John  M.  Bond,  Director,  Guelph;  "  " 

Charles  E.  Howitt,  Director,  Guelph;  <f  " 

G.  D.  Forbes,  Director,  Hespeler;  "  " 

J.  E.  McElderry,  Manager-Secretary,   Guelph;  11  " 

A. — Permanent  capital  stock:  Total  amount  authorized,  $1-000,000;  total  amount 
subscribed  $820,000,  as  more  particularly  set  out  in  Schedule  A.  hereto. 

Schedule  A. 

(a)  Fixed  and  Permanent  Capital  Stock  created  by  virtue  of  Building  Society  Acts. 


Description. 

Total  amount  issued  and  subsist- 
ing at  alst  December,  1904. 

Total  amount 
of  actual 
payments 
thereon. 

Total  amount 
unpaid  and 
constituting 

an  asset  of  the 
Corporation. 

No.  of 
shares. 

7,000 
9,400 

Par  value 
of  shares. 

i.  Fullv  called  

8 

50 
50 

850.000 
470,000 

$ 

3?.0,r>00 
94,000 

2.  Partlv  "   

37.:. 000 

16,400 

820,000 

444,000  376,000 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 


Capital   (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  fully  called;  total  called,  $350,000; 

total  paid  thereon    $350,000  00 

2.  (b)  Ordinary  joint  stock  capital,  20  per  cent  called;  total  called, 

$94,000;  total  paid  thereon      94,000  00 

4.  (d)  Dividends  declared  in  respect  of  (1)  and  (2),  but  not  yet  paid  17,760  00 

5.  <a)  Unappropriated  profits  in  respect  of  (1)  and  (2)    6,160  29 

6.  (f)  Reserve  fund  in  respect  of  (1)  and  (2)    187,000  00 


Forward 


$654,920  29 
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Dr.  BALANCE  SHEET. — Continued. 


Brought  forward      $654,920  29 

Liabilities  to  the  Public. 

27.  Deposits  payable  on  demand*    $686,500  24 

28.  Interest  on  deposits,  $10,131.67,  capitalized  during  year,  (included 

in  27): 

29.  Debentures  issued  in  Canada    588, .241  80 

30.  Interest  due  and  accrued  on  (29)    9,868  80 

  1,284,610  84 


Total  liabilities    $1,939,531  13** 

Cr.  Assets. 

I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  Owned  Beneficially  by  the  Corporation. 

1.  (a)  Office  premises  at  Guelph,  Ont.  (held  in  freehold)      $2C',00C  00 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land      1,717,485  62 

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows  : 

14.  (b)  Municipal  bonds  or  debentures,  owned  by  Society    $80,030  29 

15.  (c)  Public  School  debentures  owned  by  Society    4,739  50 

16.  (d)  Debts  secured  by  Loan  Corporations  debentures    2,300  00 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of  the  Cor- 
poration   3,454  75 

26.  (n)  Interest  due  or  accrued  on  items  (14  to  (20)  and  not  includ- 
ed therein    620  27 


>  E.— Cash. 

31.  fa)  On  hard    $6,895  *o 

32.  (b)  In  bank,  Guelph    104.005  30 


91,144  81 


110.900  70 


Total  assets   ,   $1,959,331  i3 

Assets  reported  in  1903  but  written  off  in  1904  (not  extended)  $946.27. 

CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I, — Eeceived  by  the  Corporation  for  its  Own  Use. 
A.— Balance  from  31st  December,  1903. 

(Col.  1.)    (Total  Col.  4.) 

(i)  On  hand    $1,419  70 

(ii)  In  bank    46,774  22 


C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty: — 

11.  (ii)  Interest   I    493  649  9Z 

10.  (i)  Principal   1 

(b)  On  other  securities:  — 

12.  (i)  Principal    3.756  95 

13.  (ii)  Interest  or  dividends    3.721  78 


3,193  9-2 


D.— Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

16.  (a)  Sales  not  included  in  any  of  the  foregoing  items    $200  00 

17.  (b)  Rent  of  office  building    3^5  77 

F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits  (including  interest  capitalized) . .  S989.233  09 

27.  (c)  Borrowed  on  debentures    346,310  45 

G.— Receipts  from  other  sources,  viz. : 

30.  (a)  Interest  on  bank  deposit    S3'6^  ^ 

(b)  Exchange,  collection  charges,  etc   525  LL 


416,128  68 


535  77 


1,335,543  54 


4,215  34 


Totals    $1,804,617  25 


-Note.— Deposits  of  $50  and  under  payable  on  demand.  Over  that  amount  subject  to  notice 
if  required.  .     .  , 

♦♦Directors'  and  Auditors'  fees  for  1904  payable  February,  1905,  not  included. 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31at  December,  1904. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)    (Total  Col.  4.J 

1.  (a)  Loaned  on  mortgages  of  realty    $287,712  46 

(b)  Loaned  or  invested  in  other  securities: — 

2.  (i)  On  loan  corporation's  debentures    3,160  00 

3.  (ii)  On  loan  corporation's  stocks    15C  00 


$4291,022  46 


E. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock   >   ....       $35,520  00  35,520  00 

C — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz. : 


19.  (b)  Deposits:  Principal,  $984,588.17;  interest,  $20,552.56    1,005,140  73 

20.  (c)  Debentures  issued  in  Canada:  Principal,  $326,289.39;  interest, 

$19,649.68    345,939  G7 


1,351,079  80 


D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees    $10,244  24 

26.  (b)  Commission  and  land  valuation  .'.   2,475  89 

28.  (d)  Stationery,  postage,  printing  and  advertising    1,034  07. 

29.  (e)  Law  costs    55  00  ' 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates    1,159  16 

31.  (g)  Travelling  expenses    452  60 

32.  (h)  Registration  fees,  etc    140  00 

33.  (i)  Other  management  expenditure    «217  85 

E. — Other  Expenditure,  viz. : 

34.  (a)  Insurance  and  guarantees    184  20 

35.  (b)  Repairs    131  28 

  16,094  29 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  banks      110,900  70 

Totals   '   $1,804,617  25 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 

1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905,  (including  overdue  Debentures),  $193,023.09. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905, 

None,  other  than  deposits. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905  (including  those  payable  on  demand)  $377,005.16. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904,  on  de- 

posits, 2.85  per  cent,  on  debentures,  3.66  per  cent. ;  on  debenture  stock,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904,  on 

mortgages  of  realty,  5.48  per  cent,. ;  on  other  securities,  3.60  per  cent. 

7.  Of  the  mortgages  held  bv  the  Corporation  $1,360,619.76  is  on  realty  situate  in 

Ontario,  and  $356,865.86  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904,  $946.27. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904  number,  1;  amount  $1,738.48. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $3,366,468.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Annually. 

12.  (a)  "What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively  P 

Manager,  $10,000;  other  officers,  $10,000;  also  six  firms  of  Solicitors.  By  Guar- 
antee Company  and  private  sureties. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    To  31st  December,  1904. 

14.  Names  and  addresses  of'the  auditors  for  1904  and  1905  (if  appointed).    For  190-1  : 

J.  W.  Kilgour,  Guelph,  and  J.  M.  Scullv,  F.C.A.,  Waterloo.  For  1905:  J.  W. 
Kilgour,  Guelph;  J.  M.  Scully,  F.C.A.,  Waterloo. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates  of 

dividends  were  paid  on  those  days  respectively?  2nd  January  and  2nd  July. 
Rate  8  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting P    15th  February,  1905. 

17.  Date  of  last  Annual  Meeting?    17th  February,  1904. 
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THE  HAMILTON  PROVIDENT  AND  LOAN  SOCIETY. 
Head  Office,  Hamilton,  Ont. 


Constating  Instruments. 

L871.  Declaration  of  Incorporation  under  Building  Societies'  Act  (Consol.  Stat.  U. 
C,  c.  53)  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Wentworth,  6th  June,  1871. 

1885.  Special  Act,  48-9  V.  c.  30  (D),  confirming  Provincial  incorporation,  limiting 
share  capital  and  the  amount  to  be  borrowed  by  way  of  deposits,  debentures,  etc. 

1893.  Special  Act,  56  V.  c.  (D),  limiting  total  liabilities  of  Society  (sec.  2),  and  ex- 
tending its  operations  (sec.  3). 

1895.  Special  Act,  58-9  V.  c.  85  (D),  repealed  sec.  6  of  56  V.  c.  85  (D),  and  provided 
for  the  registration  and  cancellation  of  debenture  stock. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Hamilton  Provident  and  Loan  Society  of  Hamil- 
ton, Ont.,  at  the  3ist  December,  1904,  and  for  the  year  ending  on  that  day,  made  to  the 
Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the 
said  Province. 

The  head  office  of  the  Corporation  is  at  No.  46  King  Street  East  in  the  City  of  Ham- 
ilton, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  six  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows — all  are  elected  at  annual  meeting  first  Monday  in  March  each 
year  : 

Alexander  Turner,  President,  Hamilton. 

George  Rutherford,  Vice-President,  Hamilton. 

Hon.  Wm.  Gibson,  Director,  Beamsville. 

J.  T.  Glassco,  Director,  Hamilton. 

Judge  Snider,  Director,  Hamilton. 

Geo.  Hope,  Director,  " 

C.  Ferrie,  Manager  and  Secretary,  Hamilton. 

A.  Permanent  capital  stock:  Total  amount  authorized,  $3,000,000;  total  amount 
subscribed,  $1,500,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 


(a)    Fixed  and  Permanent  capital  stock  created  by  virtue  of  Building  Society  Acti. 


Description 

Total  amount  issued  and  subsist- 
ing at  31st  December,  1904. 

Total  amount 
of  actual 

Total  a  mount 
unpaid  and 
constituting  an 
asset  of  the 
Corporation. 

No.  of 
shares. 

Par  value 
of  shares. 

payments 
thereon. 

S 

s 

$ 

$ 

1.  Fullv  nailed 

10,000 
5,000 

100 
100 

1,000,000 
500.000 

1,000.000 
100.000 

2.  Parti  v   

400,000 

Totals  

15,000 

1,500,000 

1,100.000 

400,000 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 


(Not  printed.) 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary    joint    stock    capital,   fully    called;    total  called, 

$1,000,000;  total  paid  thereon    $1,000,000  00 

2.  (b)  Ordinary  joint  stock  capital,  20  per  cent,  called;  total  called, 

$100,000 ;  total  paid  thereon  ......  .  • .   100,000  00 
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$1,562,547  73 


BALANCE  SHEET. — Continued. 

4.  (d)  Dividends  declared  in  respect  of  (1),  (.2),  but  not  yet  paid   33,000  00 

6.  (f)  Reser\e  fund  in  respect  of  (1),  (2)    415,000  00 

7.  (g)  Contingent  fund  in  respect  of  (1),  (2)    14,547  73 

Liabilities  to  tbe  Public. 

27.  Deposits  payable  on  notice    $688,261  54 

2o.  Interests  on  aeposits,  due,  accrued  or  capitalized   $19,651.32 

29.  Debentures  issued  m  Canada   547,391  36 

30.  Interest  due  and  accrued  on  (29)   s',289  56 

31.  .Debentures  issued  elsewhere  than  m  Canada      43b//54  44 

32.  Interest  due  and  accrued  on  (31)    2//30  56 

35.  Debenture  stock  issued  elsewhere  than  in  Canada    423,400  00 

36.  Interest  due  and  accrued  on  (35)    2,502  66 

39.  Due  on  loans  in  process  of  completion  or  to  pay  assumed  mortgages  «_,o,ioi.  03 

  2,134,461  15 

Total  liabilities   $3,697,008  88 

Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

1.  (a)  Office  premises  situate  as  follows:  — 

2.  (i)  At  Hamilton,  Ont.,  ne^d  m  freehold    $80,000  00 

3.  (ii)  At  Brandon,  Man.,  held  in  freeaoid    6,000  00 

B. — Debts  secured  by  Mortgages  of  Land. 


$86,000  00 


9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land  ....    $3,315,368  65 

10.  (b)  Debts  secured  by  mortgaged  land  heid  for  sale    37,^60  00 

  3,352,628  65 

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows : 

14.  (b)  Debts  secured  by  municipal  bonds  or  debentures    .$76,409  90 

15.  (c)  Debts  secured  by  public  scnool  debentures    1,044  35 

20.  (h)  Debts  secured  only  by  permanent  stocK  or  shares  of  the  Cor- 
poration   1,469  25 

22.  (j)  Debts  secured  by  Life  Assurance  Coy.  stock    2,2/tj  b<j 

23.  (k)  Loans  on  chartered  bank  and  Loan  Co.  stock   4,199  bu 

  85,401  90 

E.— Cash. 

31.  (a)  On  hand    $7,277  59 

32.  ^b)  In  bank    165,700  74 

  172,978  36 


Total  assets    $3,6y7,u0a  6d 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balances  from  31st  December,  19C3. 

(Total  Col.  4.) 


(b)  Cash  (not  already  shown  under  (1)  ) :  — 

2.  (i)  On  hand    $5,728  98 

3.  (ii)  In  bank   147,100  63 

C. — Receipts  on  Account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty  :  — 

10.  (i)  Principal    476,648  37 

11.  (ii)  Interest   191,348  4.2 

(b)  On  debentures:  — 

12.  (i)  Principal    4,204  94 

13.  (ii)  Interest    3,043  36 

15.         (iii)  Interest  received  from  banks,  etc   6,256  41 

D. — Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

17.  (b)  Rents,  head  office  building   3,407  06 

F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits    448,901  12 

27.  (c)  Borrowed  on  debentures    136,925  51 

28.  (d)  Borrowed  on  debenture  stock    48,666  67 

G. — Receipts  from  other  sources,  viz. : 

30.  (c)  Sundry  accounts    38,175  21 


Totals   $1,510,406  68 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I- — Expended  on  Corporation  Account. 
A— Sums  Loaned  or  Invested  on  Capital  Account. 


1.  (a)  Loaned  on  mortgages  of  realty   fJs? -~  " 

(b)  Loaned  or  invested  in  other  securities,  viz.  :■ 
3.         (ii)  Chartered  Bank  and  Loan  Coy.  stock 


,705  38 


^.j^^j.^vi   jjajLia.   clllu   ljuall   Kjuy.   BLOCK    -r  pnn  .in 

5.        (iv)  Debentures   ...  ......"..'.'.'.['.[  g^M  95 

B.— Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock    gg  qqq  qq 

C— Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz.: 

19.  (b)  Deposits:  Principal:  $499,311.54;  interest,  $994.14  500  305  68 

20.  (c)  Debentures  issued  in  Canada:  Principal,  $108,375.00;  interest,  $2C,866!80  129*241  80 

21.  (d)  Debentures  issued  elsewhere:  Principal,  $15,573.33;  interest,  $17,980.64  33*553  97 

23.  (f)  Debenture  stock  issued  elsewhere:  Principal,  $48,666.67;  interest,  $15,595  84  64  262  51 

24.  (g)  General  interest   "  {235  06 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees,  $9,605.76;  directors'  fees,  $3,500    13  105  76 

26.  (b)  Commission  or  brokerage                                                                                 ' '  3*583  03 

28.  (d)  Stationery,  postage,  printing  and  advertising                          ................  1  303  18 

29.  (e)  Law  costs                                                                                                      '  1  gg  qq 

30.  (f)  Taxes  on  capital  and  income                                                                ........  1  149  00 

31.  (g)  Travelling  expenses,  inspection  of  land  and  Inspector's  salaries  ...........[  4,*643  42 

32.  (h)  Registration  fees   '210  00 

Bank  of  Scotland,  London  Branch    136  53 

E. — Other  Expenditures,  viz. : 

34.  (a)  Manitoba  Branch  expenses    4,789  44 

35.  (b)  Loss  on  property  sold    2^472  24 

36.  (c)  Debenture  expenses    L300  17 

37.  (d)  Sundry  accounts    43*,258  23 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  banks    172,978  33 

Totals    $1,510,406  68 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.    Amount  of  Debentures  of  the  Corporation  in    Canada  which   will  mature    in  1905, 
$173,489.85. 

2     Amount  of  Debentures  of  the  Corporation  elsewhere  which  will  mature  in  1905. 
$81,127.33. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation  in  1905,  about  $335,989.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904  on  deposits, 

2.94  per  cent. ;  on  debentures  3.90  per  cent. ;  on  debenture  stock,  4  per  cent. 

6.  (a)    Average  rate  of  interest  per  annum  received  by  the  Corporation  on  investments 

made  during  1904  on  mortgages  of  realty,  6.55  per  cent.  On  other  securities, 
4  per  cent. 

(b)  Average  rate  of  interest  per  annum  received  by  the  Corporation  on  all  mort- 
gage investments  outstanding  at  31st  December,  1904,  6.04  per  cent. 
<      Of  the  mortgages  held  by  the  Corporation  $2,320,227.60  is  on  realty  situate  in  On- 
tario, and  $1,117,802.95  is  on  realty  situate  elsewhere. 
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8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904,  $3,636.24. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceeding! 

have  been  taken  in  1904.    Number,  3;  Amount,  $4,889.40. 
10     Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $7,848,279.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Yearly  or  oftener. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

All  from  $5,000  down.     By  guarantee  companies  and  private  sureties. 

13.  When  were  the  accounts  of  the  Corporation  last    audited  ?    31st    December,  1904 ; 

audited  monthly. 

14.  Names  and  addresses  of  the  auditors,  1904:    W.  F.  Findlay,  F.  C.  A.,  Maitland 

Young,  Hamilton,  and  H.  L,  Adolph,  Brandon,  Man.  For  1905,  not  yet  ap- 
pointed. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates  of 

dividends  were  paid  on  those  days  respectively?  2nd  January  and  2nd  July — 
6  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    First  Monday  in  March  each 

year. 

17.  Date  of  last  Annual  Meeting?    7th  March  1904. 
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HOME  SAVINGS  AND  LOAN  COMPANY,  LIMITED. 
Head  Office,  Toronto,  Ont. 


Constating  Instruments. 

1877,  April  25.  Incorporated  by  Letters  Patent  under  the  Ontario  Joint  Stock  Com- 
panies Letters  Patent  Act  (R.  S.  0.,  1877,  c.  150).    Lib.  5,  No.  35. 

1879.  42  V.  c.  55  (D.)  empowered  the  Company  to  acquire  the  property  and  assets 
of  the  Toronto  Savings  Bank. 

For  the  lending  and  the  borrowing  powers  see  the  Letters  Patent  above  cited,  and 
the  Loan  Corporations  Act,  R.  S.  O.,  1897,  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Home  Savings  and  Loan  Company,  Limited,  of 
Toronto,  Ont.,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made 
to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws 
of  the  said  Province.  \ 

The  head  office  of  the  Corporation  is  at  No.  78  Church  Street,  in  the  City  of  Toronto, 
in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office:  — 

Eugene  O'Keefe,  President,  Toronto,  18th  February,  1904,    16th    February,  1905. 
♦John  Foy,  Vice-President, 

Thomas  Flynn,  Director,  '*  u  " 

Edward  Stock,        "        Mimico,  "  " 

James  Mason,  Managing  Director,  Toronto,       "  " 

A.  Permanent  capital  stock;  total  amount  authorized,  $2,500,000;  total  amount  sub- 
scribed, $2,000,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

(b)  Fixed  and  Permanent  Capital  Stock  created  by  virtue  of  Joint  Stock  Companies 
Act  or  Private  Acts. 

Only  one  call  made  10  per  cent.  Stock  allotted  at  different  times,  last  call  5th  Feb- 
ruary, 1894. 


Description. 

No.  of 
shares. 

Par  value 
of  >hares. 

Total  amount 
held 

Total  amount 
paid 
thereon. 

Total  remain- 
ing unpaid 
calls. 

2.  10  per  cent  culled  

20,000 

5 

100 

t  c. 
2,006,000  00 

ft  c. 

200,000  00 

$  c. 
nil. 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 


(Not  printed.) 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

2.  (b)  Ordinary  joint  stock  capital,  10  per  cent,  called;  total  called, 

$200,000;  total  paid  thereon    $200,000  00 

4.  (d)  Dividends  declared  in  respect  of  (2),  but  not  yet  paid    7.UU0  00 

5.  (e)  Unappropriated  profits  in  respect  of  (2)    17,727  83 

6.  (f)  Reserve  fund  in  respect  of  (2)    200,000  00 

7.  (g)  Contingent  fund  in  respect  of  (2)    55,oo0  00 

  $479,727  83 


•Deceased.    Succeeded  by  Hon.  James  J.  Foy,  K.C.,  M.P.P. 
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BALANCE  SHEET— Continued. 


Liabilities  to  the  Public. 

27.  Deposits  (including  unclaimed  deposits),  payable  on  notice    $3,260,867  40 

28.  Interest  on  deposits,  due  or  accrued  or  capitalized    89,489  40 

 ■   3,350,356  80 

Total  liabilities    $3,830,084  63 

Cr-  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A.— Immovable  Property  Owned  Beneficially  by  Corporation. 

1.  (a)  Office  premises  situate  as  follows  : — 

2.  (i)  At  Toronto,  held  in  freehold   $12,000  00 

5.  (b)  Freehold  land  (including  buildings)  other  than  foregoing   ....  1,100  08 


B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land    $399,728  26 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    16,590  86 

11.  (c)  Interest  due  or  accrued  on  items  (9)  and  (10)  and  not  includ- 

ed therein    6,751  22 


$13,100  08 


423,070  34 


C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows  : 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of  the  Cor- 
poration   $12,885  23 

22.  (j)  Debts  secured  on  the  collateral  security  of  stocks,  bonds  and 

debentures  other  than  the  above   2,954,418  67 

26.  (n)  Interest  due  or  accrued  on  items  (20)  to  (24)  and  not  includ- 

ed therein   9,641  98 

  2,976,945  88 

D. — Unsecured  Debts. 

27.  (a)  Preliminary  expenses,  Branch  A     1,971  73 

E.— Cash. 


(a)  On  hand    $8,689  13 

(b)  In  bank  at  Toronto   •   201,272  31 


F. — Assets  not  hereinbefore  Mentioned. 


209,961  44 


50,625  00 


37.  (a)  Office  furniture    $1,950  00 

38.  (b)  Debentures  of  the  Niagara  Navigation  Company    98,160  00 

39.  (c)  Montreal  Light,  Heat  and  Power  Company   

Lachine  Power  Sinking  Fund  Bonds   

40.  (d)  New  York  Central  and  Hudson  River  Railway  Gold  Bonds    24,000  00 

41.  (e)  Baltimore  and  Ohio  Railroad  Company  Gold  Bonds    23,070  16 

42.  (f)  Chicago,  Burlington  and  Quincy  Railroad  Mortgage  Bonds  ....  7,230  00 


205,035  16 


Total  assets    $3,830,084  63 

CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balance  from  31st  December,  1903. 


(b)  Cash  (not  already  shown  under  (1)  ) :  — 

2.  (i)  On  hand    $3,917  54 

3.  (ii)  In  bank    189,851  42 

C. — Receipts  on  account  of  Investments,  Loans  or  Debts, 
(a)  On  mortgages  of  realty:  — 

10.  'i)  Principal  and  rents    $153,592  66 

11.  (ii)  Interest    21,154  81 


(Col.  1.)  (Col.  4.) 


(b)  On  other  securities:  — 

12.  (i)  Principal    $3,560,098  69 

13.  (ii)  interest  or  dividends    115,242  65 


$193,768  96 


174,747  47 


3,675,341  34 


D. — Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 
17.  (b)  Rents      460  00 
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CASH  ACCOUNT. — Continued. 


F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits    $4,713,986  74       4,713,986  74 

G. — Receipts  from  other  sources,  viz. : 
30.  (a)  Insurance  premiums  and  solicitors'  charges  refunded  by  mortgagors  604  37 


Totals  •   $8,758,908  88 

CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on   Corporation  Account. 
-Sums  Loaned  or  Invested  on  Capital  Account. 


1.  (a)  Loaned  on  mortgages  of  realty    $52,700  Vl  SS^OO^l 

(b)  Loaned  or  invested  in  other  securities,  viz. : — 

1.         (i)  On  collateral  security  of  stocks,  bonds  and  debentures    4,239,244  29       4,239,244  29 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  capital  stock    14,000  00          14,000  00 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz. : 

19.  (b)  Deposits :    Principal,  $4,144,360.45;   interest,   $4,834.43    4,149,194  88       4,149-194  8& 

D. — Management  Expense-    (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees  (including  directors'  and  auditors'  fees, 

2  years,  $5,000)    25,586  52 

26.  (b)  Commission  or  brokerage      13  26 

28.  (d)  Stationery,  postage,  printing  and  advertising    7,452  34 

29.  (c)  Law  costs    7  25 

30.  (f)  Fuel,  rent,  taxes  (other  than  7  and  32)  and  rates    1,203  71 

32.  (h)  Registration  fees    210  00 

33.  (i)  Other  management  expenditure    1,710  11 


E. — Other  Expenditure. 

34.  (a)  New  York  Central  and  Hudson  River  Railway  Gold  Bonds....  $24,000  00 

35.  (b)  Baltimore  and  Ohio  Railroad  Company  Gold  Bonds    23,070  16 

36.  (c)  Chicago,  Burlington  and  Quincy  Railroad  Mortgage  Bonds  . .  7,230  00 

Improvements  to  office  building    602  88 

Safe,  furniture    and    fittings  at  Branch  A.,  Queen  St.  West, 

Toronto    750  00 

Branch  A.  preliminary  expenses    1,971  73 


36,183  19 


57,624  77 


F. — Balance. 

37.  (a)  Cash  on  hand  and  in  banks        209,961  44 


Totals   $8,758,908  88 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada   which  will   mature  in 

1905,  nil. 

2.  Amount  of  debentures  issued  by  the  Corporation    elsewhere   which    will  mature  in 

1905,  nil. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

All  deposits  which  are  all  subject  to  notice. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation  in  1905.    Mortgages,  $11,483.00,  and  all  loans  on  collaterals. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904.    On  de- 

posit 3^  per  cent.  ;  on  debentures,  nil,  on  debenture  stock,  nil. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during    1904  on 

mortgages  of  realty,  5  per  cent.,  on  other  securities,  about  5  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  all  are  on  realty  situate  in  Ontario. 

8.  Loans  written  off  during  1904,  $1,662.16. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None. 
10.    Aggregate  market  value  of  land  mortgaged  to  the  Corporation,  $841,300.00. 


1904 


REGISTRAR  OF  LOAN  CORPORATIONS. 


75 


11.  How  often  are  the  securities  held  by  the  Corporation  valued.     Mortgages  when  oo- 

casion  requires,  other  loans  continuously. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond,  and  for  what  sum  respectively? 

All  urder  bond,  Managing  Director,  $8,000;  Assistant  Manager,  $4,000;  Ac- 
countant, $4,000 ;  Teller,  $5,000 ;  two  Ledger  Keepers,  each  $4,000 ;  two  Clerks, 
each,  $3,000;  Clerk,  $2,000;  Messenger,  $2,000;  Manager  Branch  A.  $5,000; 
Teller,  do.,  $3,000;  Ledger  Keeper,  do.,  $3,000.  All  bonds  executed  by  a 
Guarantee  Company  except  the  teller,  whose  bonds  are  $3,000  by  Guarantee 
Company  and  $2,000  private  sureties. 

13.  Date  when  the  accounts  of  the  Corporation  were  last  audited?     Audited  daily 

and  completed  at  end  of  the  year. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905  'if  appointed) 

For  1904:  J.  M.  Sullivan  and  J.  G.  Hall,  Toronto;  for  1905:  J.  M  Sullivan 
and  J.  G.  Hall,  Toronto. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates  of 

dividend  were  paid  on  these  days  respectively?  2nd  January  and  2nd  July 
1904,  at  rate  of  7  per  cent,  per  annum  for  each  half  year. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    16th  February,  1905. 
37.    Date  of  last  Annual  Meeting?    18th  February,  1904. 
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THE  HUKON  AND  ERIE  LOAN  AND  SAVINGS  COMPANY. 
Head  Office,  London  Ontario. 


Constating  Instruments. 

1864.    Declaration  of  incorporation  under  the  Building  Societies  Act  (Consol.  Stat. 

U.  C.  c.  53)  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Middlesex,  18th  March. 
1864.    The  original  corporate  name  was  The  Huron  and  Erie  Savings  and  Loan  Society 

1876.  The  corporate  name  was  changed  to  The  Huron  and  Erie  Loan  and 
Savings  Company  by  the  Act  of  Ontario,  39  Vic.  c.  95. 

1896.  The  Dominion  Act,  59  V.  c.  49,  limited  the  borrowing  powers;  regulated  the 
issue,  transfer  and  registration  of  debentures ;  prohibted  loans  on  stock  or  to  directors, 
etc.    See  Statutes  of  Canada,  1899,  62-3  Vic.  c.  115. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Huron  and  Erie  Loan  and  Savings  Company,  of 
London,  Ontario,  at  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to 
the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws 
of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  442  Richmond  Street,  in  the  City  of 
London,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  six  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office  : 

John    W.    Little,    President,    London,    Ont.;    February,    1905;    February,  1906. 

V.  Cronyn,  Vice-President,  "  "  " 

Prof.  Wm.  Saunders,  Director,  Ottawa,  Ont.;  "  " 

F.  E.  Leonard,  Director,  London,  Ont.;  "  " 

Judge  Talbot  McBeth,  Director,  London,  Ont.  "  " 

John  Labatt,  Director,  "  "  " 

Geo.  A.  Somerville,  Manager  and  Secretary,  London,  Ont. 

A.  Permanent  capital  stock:  Total  amount  authorized,  $3,000,000;  total  amount 
subscribed,  $3,000,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 


Schedule  A. 


(a)    Fixed  and  Permanent  Capital  Stock  created  by  virtue  of  Building  Society  Act* 


Description. 

Total  amount  issued  and  subsist- 
ing at  31st  December,  1904. 

shared           val«e.  — 

Total  amount  of 
actual  payments 
thereon . 

Total  amount 
unpaid  and  con- 
stituting an 
asset  of  the 
Corporation. 

1.  Fullv  called  

2.  20  per  cent  called  

Totals  

20,0«0  50 
40,000  50 

8 

1.000.000 
2,000,000 

$ 

1,000,000 
400,000 

nil 

1,600.000 

60,000   

3,000,000 

1,400,000 

1,600,000 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary    joint    stock    capital    fully    called;    total  called, 

$1,000,000;  total  paid  thereon    $1,000,000  00 

2.  (b)  Ordinary  joint  stock  capital,  20  per  cent,  called;  total  called, 

$400,000;  total  paid  thereon    400,000  00 

4.  (d)  Dividend  declared  in  respect  of  (1),  (2),  but  not  yet  paid    63,187  83 

5.  (e)  Unappropriated  profits  in  respect  of  (1),  (2)    29,600  67 

6.  (f)  Reserve  fund  in  respect  of  (1),  (2)   1,000,000  00 

  $2,492,788  50 

Liabilities  to  the  Public. 

27.  Deposits  payable  on  notice   >   $1,659,153  §e 

28.  Interest  on  deposits  capitalized  or  paid  in  1904,  $49,895.47   

29.  Debentures  payable  in  Canada    2,588,763  26 

30.  Interest  due  and  accrued  on  (29)    42,065  56 

31.  Debentures  payable  elsewhere  than  in  Canada    1,499,295  83 

32.  Interest  due  and  accrued  on  (31)    9,263  52 

  5,798,552  IS 

Total  liabilities    $8,291,340  62 


Cr. 


Assets. 


7,304,644  66 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  Owned  Beneficially  by  Corporation, 

1.  (a)  Office  premises  situate  as  follows:  — 

2.  (i)  At  442  Richmond  Street,  London,  Ont.,  held  in  freehold..  $15,000-00         $15,000  0\> 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land,  less 

amount  retained  to  pay  prior  mortgages,  $65,281.24   .   7,301,844  66 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale   2,800>  00 

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows : 

14.  (b)  Municipal  bonds  or  debentures  owned  by  Company    $269,589  11 

15.  (c)  Public  School  debentures  owned  by  Company     22,616  81 

22.  (j)  Bonds  of  other  Corporations  owned  by  Company    79,196  37 

23.  (k)  Debts  secured  by  Life  Insurance  Policies    4,919  00 

24.  (1)  Debts  secured  by  bank  stocks   /   16,781  00 

E— Cash. 

31.  (a)  'On  hand   r   $5,543  38 

312.  (b)  In  bank  as  follows  ;  — 

33.  (i)  In  England  . .   50,233  87 

34.  (ii)  In  Canada  ...  333,291  42 

p. — Assets  not  hereinbefore  Mentioned. 

37.  fa)  Permanent  stock  of  other  Corporations  fully  paid  up     

Total  assets   


393,102  29 


389,068  67 


189,525  00 
$8,291,340  62 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balance  from  31st  December,  1903. 

(a)  Cash  (not  already  shown  under  (1)):  — 

2.  (i)  On  hand   

3,  (ii)  In  bank   


(Col.  1.) 

$2,981  91 
312,782  53 


(Col.  4.) 


$315,764  44 
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CASH  ACCOUNT. — Continued. 


C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal    $1,171,587  12 

11.  (ii)  Interest      388,065  15 

•  (b)  On  other  securities : — 

1%.          (i)  Principal    50,545  12 

13.         (ii)  Interest  or  dividends    15,774  58 

(c)  Unsecured  debts :  Retained  to  pay  assumed  mortgages  ....  . . . .  46^286  24 

  1,672,258  21 

D.— Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

17.  (b)  Rents   575  00               575  00 

F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits   •   $3,027,461  95 

27.  (c)  Borrowed  on  debentures    1,501,637  28 

  4,529,099  23 

G. — Receipts  from  other  sources,  viz. : 

30.  (a)  Interest  on  bank  deposits    $6,596  79            6,596  79 


Totals      $6,524,293  67 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)         (Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty  (including  assumed  mortgages 

$25,540.00)    ^1,322,333  59 

(b)  Loaned  or  invested  in  other  securities : — 

2.  (i)  Loans  on  Life  Insurance  Policies    880  93 

3.  (ii)  Loans  on  bonds,  stocks,  etc   60,500  00 

4.  (iii)  Debentures  purchased    10,553  42 

  $1,394,267  94 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock    $125,853  75         125,853  75 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz. : 

19.  (b)  Deposits:  Principal:  $3,043,228.82;  interest,  $1,091.03    3,044,319  85 

20.  (c)  Debentures  in  Canada:  Principal,  $1,127,122.27;  interest,  $94,030.96    1,221,153  23 

21.  (d)  Debentures  elsewhere:  Principal,  $239,318.35;  interest,  $54,581.74      293,900  09 


4,559,373  17 


D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  /Salaries,  wages  and  fees    $27,618  06 

26.  (b)  Commission  or  ^brokerage    14,275  98 

28.  (d)  Stationery,  postage,  printing  and  advertising    3,863  80 

29.  (e)  Law  costs   l,5oi  37 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates    3,242  30 

31.  (g)  Travelling  expenses    4,009  41 

32.  (h)  Registration  fees    255  00 

33.  (i)  Other  management  expenditure    914  22 


55,730  14 


F. — Balance. 

37.  (a)  Cash  on  hand  and  in  banks      389,068  67 


Totals    $6,524,293  67 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904, 

1.  Amount  of  debentures  issued  by  the  Corporation  payable  in  Canada  which  will  ma- 

ture in  1905.    (Including  $34,132.35  overdue  and  not  presented  for  payment), 

$896,573.46. 

2.  Amount  of  debentures  issued  by  the  Corporation  payable  elsewhere  which  will  ma- 

ture in  1905.  $453,412.73. 
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3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905 

(exclusive  of  deposits).  None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905,  $1,197,507.82. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904,  on  de- 

posits, 3  per  cent. ;  on  debentures,  3.896 ;  on  debenture  stock,  none. 
Average  rate  of  interest  on  mortgages  outstanding  at  31st  December,  1904,  5.197  per 
cent. 

6.  Average  rate  of  interest  per  annum  received  by  the   Corporation    during    1904,  on 

mortgages  of  realty,  5.268  per  cent. ;  on  other  securities  3.982  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $7,296,908.90,  is  on  realty  situate  in  On- 

tario, and  $70,217.00,  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904,  $8,978.32. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.    Number  7;  amount,  $9,743.90. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $14,589,070.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Annually. 

12.  (a)    What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respective- 

ly? Manager,  $10,000,  and  other  officers,  $56,000;  $66,000  in  all. 
(b)  By  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    As    at  31st  December, 

1904. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905 :    For  1904  Geo. 

F.  Jewell,  F.C.A.,  and  Alfred  A.  Booker,  both  of  London,  Ont.  For  1905:  Geo. 
F.  Jewell,  F.C.A.,  and  Alfred  Booker,  both  of  London,  Ont. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates  of 

dividends  were  paid  on  those  days  respectively?    2nd  January,  1904, — 4£  per 

cent.,  2nd  July,  1904, — 4£  per  cent. 
10.    What  is  the  date  appointed  for  the  Annual  Meeting?    14th  February,  1906. 
17     Date  of  last  Annual  Meeting?  8th  February,  1905. 
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THE  HURON  AND  LAMBTON  LOAN  AND  SAVINGS  COMPANY. 
Head  Office,  Sarnia. 


Incorporated  under  the  Building  Societies  Act,  R.  S.  O.  1877,  c.  164,  By  Declara- 
tion filed  with  the  Clerk  of  the  Peace  for  the  County  of  Lambton,  1st  November,  1877. 

The  lending  and  borrowing  powers  are  governed  by  the  Loan  Corporations  Act,  R.S. 
O.  1897,  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Huron  and  Lambton  Loan  and  Savings  Company, 
of  Sarnia,  Ontario,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day, 
made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the 
laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  154  Front  street,  in  the  Town  of  Sarnia, 
in  the  Province  of  Ontario. 

The  Board  is  constituted  of  six  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office: 

F.    F.    Pardee,    President,    Sarnia;    3rd    February,    1904,    3rd    February,  1905. 

David  Milne,  Vice-President,  Sarnia,  "  ' 

Frank  Ward,  Director,  Wyoming 

Manfred  B.  Proctor,  Director,   Sarnia,  " 

Malcolm  Mackenzie,  Director,  Sarnia,  " 

Jno.  A.  McBean,  Director,  Brigden,  " 

W.  A.  Smart,  Secretary,  Sarnia,  " 

A.    Permanent  capital  stock;  total  amount  authorized,  $1,000,000;  total  amount 

subscribed,  $399,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 


(a)    Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Society  Acts. 


Description. 

No.  of 
shares. 

Par  value 
of  shares. 

Total  amount 
held. 

Total  amount 
paid  thereon. 

Total  remain- 
ing unpaid 
on  calls. 

1.  Ftilly  called  

7,234 
409 
337 

$ 

50 
50 
50 

$ 

361,700 
20,450 
16,850 

$  c. 

361.700  00 
5,146  08 
4.150  00 

S 

2.  —per  cent,  called  

3.  20  per  cent,  called  

Total  

7,980 

399,000 

370,996  08 

i 



LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 


(Not  printed.) 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
,  Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  fully  called;  total  called,  $378,550; 

paid  thereon   *   $365,850  00 

2.  (b)  Ordinary  joint  stock  capital,      per  cent,  called;  total  called, 

 ;  total  paid  thereon    5,146  C8 

6.  (f)  Reserve  fund  in  respect  of  (1),  (2)    64,000  00 

7.  (g)  Contingent  fund  in  respect  of  (1),  (2)    1.803  01 


$436,799  09 
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BALANCE  SHEET. — Continued. 


Liabilities  to  the  Public. 

27.  Deposits    $272,112  61 

28.  Interest  on  deposits  due  or  accrued  or  capitalized   8,698  92 

29.  Debentures  issued  in  Canada   •  90,898  00 

30.  Interest  due  or  accrued  on  (29)    1,297  18 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

1.  (a)  Office  premises  situate  as  follows:  — 

2.  (i)  At  Sarnia,  Ontario,  held  in  freehold    $7,000  00 

5.  (b)  Freehold  land  (including  buildings)  other  than  foregoing    8,918  95 


E.— Cash. 

31.  (a)  On  hand    $1,459  81 

32.  (b)  In  bank    3,362  47 


373,006  71 


 Total  liabilities   $809,805  80 

Cr.  Assets. 


$15,918  95 


B. — Debts  secured  by  Mortgages  of  Land. 

9.  (b)  Debts  (other  than  item  10)  secured  by  mortgages  of  land    $724,398  70         724,398  70 

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows : 

14.  (b)  Debts  secured  by  municipal  bonds  or  debentures    37,382  02 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of  the  Cor- 
poration   27,283  85 


64,665  87 


,822  28 


 Total  assets    $809,805  80 

CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 

I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balance  from  31st  December,  1903. 

(b)  Cash  (not  already  shown  under  (1)  ) :  — 

2.  (i)  On  hand    $795  75 

3.  (ii)  In  bank     80  58" 

B. — Sums  received  wholly  Dr  partly  on  Capital  Stock. 

4.  'a)  Calls  on  joint  stock  permanent  capital    33,488  33 

5.  (b)  Premiums  on  (4)      5,180  00 

C. — Receipts  on  account  of  Investments,  Loans  or  Debts, 
(a)  On  mortgages  of  realty  : — 

11.         (n)  Interest  J 

F. — Borrowed  Money. 

26.  <b)  Borrowed  by  taking  deposits    350,294  62 

27.  <c)  Borrowed  on  debentures    29,698  00 

G. — Receipts  from  other  sources,  viz. : 

30..  (b)  General  interest     291  56 

Totals    $580,863  11 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 
A.— Sums  Loaned  or  Invested  on  Capital  Account. 
1.  (a)  Loaned  on  mortgages  of  realty    $149,238  48 
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CASH  ACCOUNT.— Continued. 


B— Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock   

C— Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz.: 

19.  Deposits:  Principal,  $366,525.27;  interest,  $8,698.92 

20.  (c)  Debentures  issued  in  Canada:  Principal,  $22,980.00;  interest,  $3,208.66 

D.— Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries  and  fees   

26.  (b)  Commission  or  brokerage 

28.  (d)  Stationery,  postage,  printing  and  advertising   

29.  fe)  Law  costs   V 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)   

31.  (g)  Travelling  expenses  

32.  (h)  Registration  and  filing  fees   

33.  (i)  Other  management  expenditure   

E. — Other  Expenditure,  viz. : 

34.  (a)  Repairs  to  office  buildings   

36.  (c)  General  interest   

F.— Balance. 

37.  (a)  Cash  on  hand  and  in  bank   

Totals  ..t.'., 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905,  $38,880.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which    will    mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation  in  1905.    Estimate,  $150,000.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation    during    1904,  on  de- 

posits, 3.08  per  cent. ;  on  debentures,  3.82  per  cent. 

6.  Average  rate  of  interest  per  annum    received  by  the    Corporation    during  1904  on 

mortgages  of  realty,  5.20  per  cent.  ;  on  other  securities,  4.10. 

7.  Of  the  mortgages  held  by  the  Corporation,  $624,474.65  is  on  realty  situate  in  On- 

tario and  $99,924.05  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  in  1904,  $999.14. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  Number  4,  Amount,  $13,- 
329.00. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $1,400,000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Annually. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager,  $10,000;  Acountant,  $5,000.    By  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    Audited  weekly. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905  (if  appointed). 

For  1904,  J.  D.  Stewart  and  Henry  Ingram,  Sarnia,  Ont.  For  1905,  J.  D. 
Stewart  and  Henry  Ingram,  Sarnia,  Ont. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively?  2nd  January  and  2nd  July, 
1904/     Rate  6  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    First  Tuesday  in  February. 

17.  Date  of  last  Annual  Meeting?    2nd  February,  1904. 


21,318  35 


375,224  19 
26,188  66 


2,696  00 
25  00 
301  77 

17  00 
675  49 

18  40 
80  00 
55  93 


148  21 
53  35 


4,822  28 


$580,863  11 
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THE  IMPERIAL  LOAN  AND  INVESTMENT  COMPANY  OF  CANADA. 
Head  Office,  Toronto.    (38  Vic.  c.  62  (D)  s.  2). 


Constating  Instruments. 

As  recited  in  the  Preamble  of  38  Vic.  62  (D),  the  Company  was  incorporated  under 
the  Building  Societies  Act,  Consol.  Stat.  U.  C.  chap.  53.  The  declaration  of  incorpora- 
tion was  filed  on  the  19th  August,  1869,  with  the  Clerk  of  the  Peace  for  the  County  of 
York.  The  corporate  name  was  The  Imperial  Building,  Savings  and  Investment  Com- 
pany (Decl.  Book  Tl,  47). 

In  1875  the  corporate  name  was  changed  by  38  V.  c.  62  (D)  to  The  Imperial  Loan  and 
Investment  Company  (sec.  1).  The  existing  Corporation  was  continued  under  the  new 
name,  with  its  head  office  at  Toronto,  (sec.  2). 

Section  3  enacts:  "3.  The  said  Company  shall  not  under  its  new  name  be  deemed 
a  new  corporation,  but  it  shall  have,  hold  and  continue  to  exercise  all  the  rights,  powers 
and  privileges  that  previously  to  such  change  had  been  held,  exercised  and  enjoyed  by 
the  said  'Imperial  Building*,  Savings  and  Investment  Company'  in  as  full  and  ample  a 
manner  as  if  the  said  Company  had  continued  to  exist  under  its  original  name ;  and  all 
statutory  provisions  applicable  to  the  said  company  shall  continue  "applicable  to  the  said 
Imperial  Loan  and  Investment  Company. 

In  1881,  by  Letters  Patent  of  Canada,  dated  11th  June,  the  Company 
was  reincorporated  "under  The  Canada  Joint  Stock  Companies  Act,  1876,  by  the  name 
of  the  Imperial  Loan  and  Investment  Company  of  Canada  (Limited)  and  as  a  loan  com- 
pany within  the  meaning  and  provisions  of  the  said  last  mentioned  Act,  with  their  now 
existing  capital  of  one  million  dollars." 

For  the  lending  and  the  borrowing  powers  see  R.  S.  C.  (1886),  c.  119,  sees.  88-98;  and 
the  Loan  Corporations  Act,  R.  S.  O.  1897,  c.  205. 

See  Statutes  of  Canada,  1899,  62-3  Vic.  c.  116. 

Annual  Statement 

Of  the  conditions  and  affairs  of  the  Imperial  Loan  and  Investment  Company  of  Can- 
ada, at  the  31st  December.  1904,  and  for  the  year  ending  on  that  day,  made  to  the  Regis- 
trar of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said 
Province. 

The  head  office  of  the  Corporation  is  at  No.  32-34  Adelaide  Street  E.,  in  the  City  of 
"Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  seven  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  31st  December,  1904, 
were  as  follows,  too-ether  with  their  respective  terms  of  office  : 

John    H.    Tifden,    President,    Hamilton,    Ont.,    July,    1904;    February,  1905. 

Judge  F.  M.  Morson,  Vice-President,  Toronto,  Ont.,  February,  1904;  February,  1905. 

D.  A.  Burns,  Director,  Toronto,  Ont.,  "  " 
Thomas  T.  Rolph.  Director,  Toronto  Ont.,  "  " 
W.  M.  Douglas,  K.  C,  Director,  Toronto  Ont.,             "  " 

E.  H.  Kertland,  Director,  Hamilton,  Ont.,  "  " 
Ed.  L.  Taylor,  Director,  Winnipeg,  "  " 
Thos.  T.  Rolph,  Secretary,  Toronto,  Ont.,                     "  " 

A.  Permanent  capital  stock;  total  amount  authorized,  $1,000,000;  total  amount  sub- 
scribed, $839,850,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

(b)    Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Companies'  Acts 

or  Private  Acts. 


Description . 

No.  of 
shares. 

Par  value 
of  shares. 

Total  amount 
held. 

Total  amount 
paid  thereon. 

Total  remain- 
ing unpaid. 

1.  Fullv  called  

6,298% 
2,100 

100 
100 

1 

629,850 
/ 184,000 
t  26,000 

$  c. 

629,665  51 
105,788  80 

$  e. 

2.  40  per  cent,  called  

Totals  

8,398^ 

839,850 

735,454  31 

LIST  OP  SHAREHOLDERS  AS  AT  31ST  DECEMBER.  1904. 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  fully  called;  total  called,  $629,850; 

total  paid  thereon    $629,665  51 

2.  (b)  Ordinary  joint  stock  capital,  40  per  cent,  called;  total  called, 

$84,000;  total  paid  thereon    84,000  00 

3.  (cc)  Joint  Stock  Capital  paid  in  advance  of  calls    21,788  80 

4.  (d)  Dividends  declared  in  respect  of  fl),  (2)  and  (3),  but  not  yet  paid        18,386  30 

6.  (f)  Reserve  fund  in  respect  of  (1),  (2)  and  (3)    64,000  00 

7.  (g)  Contingent  fund  in  respect  of  (1),  (2)  and  (3)   19,864  21 


Liabilities  to  the  Public. 

27.  Deposits  (including  unclaimed  deposits)  payable  on  demand    $3,343  15 

29.  Debentures  issued  in  Canada    32,000  00 

30.  Interest  due  and  accrued  on  (29)   :   500  89 

31.  Debentures  issued  elsewhere  than  in  Canada    495,454  77 

32.  Interest  due  and  accrued  on  (31)    4,954  15 

37.  Owing  to  banks    8,730  51 


$837,704  82 


544;983  47 


Total  liabilities   $1,382,688  29 


Cr.  Assets. 


I.  Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A.— Immovable  Property  Owned  Beneficially  by  Corporation. 

5.  (b)  Freehold  land  (including  buildings)  other  than  foregoing    $58,981  00 

6.  (c)  Leasehold  land  (including  buildings)  other  than  foregoing    4.100  00 


B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land   $869,201  97 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    38,550  00 

C— Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows : 
20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of  the  Cor- 
poration   $51,285  79 

22.  (j)  Stocks  owned  by  Company    340,000  00 

E.-  Cash. 

31.  (a)  On  hand   ,   $11-932  87 

32.  (b)  In  banks    8-636  66 


$63,081  00 


907,751  97 


391,285  79 


20,569  53 


Total  assets    ■  ■   $1,382,688  29 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


-Received  by  the  Corporation  for  its  Own  Use. 
A.— Balance  from  31st  December,  1903. 


fCol.  3.)    (Total  Col.  4.) 


(b)  Cash  (not  already  shown  under  (1)):—  $17  943  95 


2.  (i)  On  hand 

3.  (ii)  In  bank 


25,893  07 


B.— Sums  received  wholly  or  partly  on  Capital  Stock.  ( 

4.  (aa)  Joint  Stock  Capital  received  in  advance  of  call   •  $12  20 

5.  (b)  Premium  on  (4)    ^  12  7Q 

C— Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty  :—  263  Q48  3g 

10.  m  Principal    55;375  o4 

11.  (n)  Interest     

D.— Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 
17.  (b)  Rents     

F. — Borrowed  Money. 

_  .      jm  70,682  62 

26.  (b)  Borrowed  by  taking  deposits      39  663  33 

27.  (c)  Borrowed  on  debentures    8'730  51 

29.  (e)  Borrowed  otherwise   

G. — Other  Sources.  ?%  95 

3^.  (a)  Loans  on  stock    5,664  70 

(b)  Interest  on  stock   29  900  00 

(c)  Trustees  mortgages     \  


16,922  95 


Totals 


$545,634  20 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Total  Col.  4.) 


1.  (a)  Loaned  on  mortgages  of  realty    $294,399  45 

(b)  Loaned  or  Invested  in  other  securities:  — 

2.  (i)  Stocks    15,225  80 

7.  (e)  Insurance  and  taxes  advanced  on  property  mortgaged  to  the  Corporation..  9,207  63 

B. — Expended  on  Stock  Account. 

.8.  Dividends  paid  on  permanent  stock    36,772  20 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz. : 

19.  (b)  Deposits:  Principal,  $70,871.05;  interest,  $1,509.86    72,380  91 

20.  (c)  Debentures  issued  in  Canada:  Principal,  $3,500;  interest,  $1,592.40    5,092  40 

21.  (d)  Debentures  issued  elsewhere:  Principal,  $14,551.33;  interest,  $19,323  73    33,875  06 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees   •   11,880  22 

26.  (b)  Commission  or  brokerage      2,409  25 

28.  (d)  Stationery,  postage,  printing  and  advertising    565  40 

29.  (e)  Law  costs   2,281  18 

30.  (f)  Fuel,  rent  and  taxes  (other  than  in  7  and  32)  and  rates    1,099  88 

31.  (g)  Travelling  expenses   305  11 

32.  (h)  Registration  fee   105  00 

33.  (i)  Other  management  expenditure              .   4,222  23 

E. — Other  Expenditure. 

34.  (a)  Sterling  exchange  and  debenture  expenses    1,242  95 

35.  (b)  Trustees  mortgages    34,000  00 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  banks    20,569  53 


Totals    •  •        $545,634  20 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905,  $14,500.00. 

2.  Amount  of  debentures  issued  by  the  Corporation*  elsewhere  which  will  mature  in 

?m:        19  5,  $177,852.33. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securites  held  by  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation  in  1905,  $96,248.86. 

5.  Average  rate  of  interest  per  a»num  paid  by  the  Corporation  during  1904  on  deposits, 

3  per  cent. ;  on  debentures,  4  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the    Corporation    during  1904  on 

mortgages  of  realty,  5.90  per  cent. ;  on  other  securities,  5.20  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $376,430.06  is  on  realty  situate  in  Onta- 

rio, and  $594,402,21,  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904,  $7,379.43. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  land  mortgaged  to  the  Corporation,  estimated,  $2,500,- 

000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Annually. 

12.  (a)  What  officers  of  the  Corooration  are  under  bond  and  for  what  sum  respectively? 

Secretary,  $5,000;  accountant,  $3,000;  cashier,  $1,000;  clerk,  $1,000. 
(b)    By  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    To  31st  December,  1904. 

14.  Names  and  addresses  of  the  auditors  for  1904  and  1905  (if  appointed) :  For  1904, 

T.  E.  P.  Trew,  T.  McLeary,  Toronto.     For  1905 :  T.  E.  P.  Trew,  and  T.  Mc- 
Leary,  Toronto. 

15.  What  were  the  dividend-days  of  the  Corporatirm  in  1904,  and  what  rate  or  rates  of 

dividends  were  paid  on  those  dayg  respectively?  2nd  January  and  2nd  July,  6 
per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    6th  February. 

17.  Date  of  last  Annual  Meeting?    22nd  Februarv,  1904. 
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THE  INDUSTRIAL  MORTGAGE  AND  SAVINGS  COMPANY. 
Head  Office,  Sarnia. 


Incorporated  under  the  Building  Societies  Act,  R.S.O.,  1887,  c.  169,  by  declara- 
tion filed  with  the  Clerk  of  the  Peace  for  the  County  of  Lambton,  20th  August,  1889. 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act. 
R.S.O.,  1897,  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Industrial  Mortgage  and  Savings  Company,  of 
Sarnia,  Ontario,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made 
to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws 
of  the  said  Province. 

The  head  office  of  the  Corporation  at  at  No.  181  Front  Street,  in  the  Town  of  Sar- 
nia, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  ten  directors,  holding  office  for  two  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office: 

John  Cowan,  K.C.,  President,  Sarnia,  January  1904,  January  1906, 


Malcolm  McGugan,  Vice-President,  Strathrov,    November  3,  1903,  "  1905. 

W.  G.  Willoughby,  2nd  Vice-President,  Walnut.  June,    1904,  "  1906. 

Thomas  Howden,  Director,  Sarnia,  Jan.,     1903,  "  1905. 

Thomas  Symington,  Director,  Sarnia,  "       1903,  "  1905. 

Joseph  Hall,  Director,  Forest,  "       1903,  "  1905. 

Peter  Grant,  Director,  Avonroy,  1904,  "  1906. 

James  Purvis,  Director,  Sarnia,  "     '  1903,  "  1905. 

Wm.  Armstrong,  Director,  Mandaumin,  1904,  1906. 

John  McFarlane,  Director,  Mandaumin,  1904,  "  1906. 
D.  N.  Sinclair,  Manager,  Sarnia,  August,  1900. 


A.  Permanent  capital  stock:  Total  amount  authorized,  $500,000;  total  amount 
subscribed,  $450,000,  as  more  particularly  set  out  in  Schedule  A.  hereto. 


Schedule  A. 

(a)  Fixed  and  permanent  Capital  Stock  created  by  virtue  of  Building  Society  Acts. 


Description. 

Total  amo 
ing  at 

No.  of 

Shares . 

unt  issued  and  subsist- 
31st  December,  1904. 

Par  value 
of  shares , 

Total  amount 
of  actual 
payments 
thereon. 

Total  amount 
unpaid  and 

constituting  an 
asspt  of  the 
Corporation . 

9,000 

$ 
50 

450^000 

S 

445,991.23 

ft 

4.008.77 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.; 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  fully  called;  total  called,  $450,000; 

total  paid  thereon   $445,991  23 

4.  (d)  Dividends  declared  in  respect  of  (1),  but  not  yet  paid    13,322  10 

6.  (f)  Reserve  fund  in  respect  of  (1)    120,022  35 


Liabilities  to  the  Public. 

27.  Deposits  payable  on  notice   $485,848  57 

28.  Interest  on  deposits,  due  or  accrued  or  capitalized   15,113  57 

29.  Debentures  issued  in  Canada   274,595  20 

30.  Interest  due  and  accrued  on  (29)    3,887  02 


Total  liabilities 


$579,335  68 


779,444  36 
$1,358,780  04 


Cr. 


Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B. — Debts  secured  by  Mortgages  of  Land. 

9.    (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land    $1,363,459  49 

11.  (c)  Interest  due  or  accrued  on  item  (9)  and  not  included  therein..  7,133  77 


C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows : 

14.  (b)  Debts  secured  by  municipal  bonds  or  debentures   

20.  ;h)  Debts  secured  only  by  permanent  stock  or  shares  of  the  Cor- 
poration   


E.— Cash. 


31.  (a)  On  hand 
33.  (b)  In  bank 


F. — Assets  not  hereinbefore  Mentioned. 

a)  Office  furniture   

Total  assets   


$51,782  39 
22,390  85 


$4,332  87 
9,180  67 


$1,270,593  26 

74,173  24 

13,513  54 

500  00 
$1,358,780  04 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


Recened  by  tne  Corporation  for  its  Own  Use. 
A. — Balance  fruin  31st  December,  1903. 


n;  On  hand 
(ii)  In  bank 


(Col.  1.)    (Total  Col.  4.) 

  $2,635  99 

  3,044  81 


B. — Sums  received  wholly  or  partly  on  Capital  Stock. 

4  (a)  Call  on  joinv  stock  permanent  capital     

C. — Receipts  on  account  of  Investments,  Loans  or  Debt?. 

(a)  On  mortgages  of  realty  :  — 

10.  (i)  Principal    $158,491  22 

11.  (ii)  Interest   55,669  09 

On  oilier  securities. — 

12.  (i)  Principal                                                                           ....  24,018  96 

13.  (ii)  Interest  or  dividends    2,923  42 


F. — Borrowed  Money. 


26.  (b)  Borrowed  by  taking  deposits 

27.  (c)  Borrowed  on  debentures   


$694,291  37 
154,304  50 


G. — Receipts  from  other  sources,  viz. 

30.  (a)  General  interest     

Totals   


3,436  75 


241,102  69 


848,595  87 
32  05 


$1,098,848  16 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31at  December,  1904. 


I. — Expended  on  Corporation  Account. 

A.— Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  mortgages  of  realty    $m°785"h  4-) 

(b)  Loaned  or  invested  in  other  securities,  viz. : 

3.          (i)  Municipal  debentures    15  502  55 

3.         (ii)  Permanent  stock   11138  16 


$201,526  42 
26,413  75 


B—  Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock    $26,413  75 

C— Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz. :' 

18.  Bank  account  (principal  and  interest)    798  40 

19.  Deposits:  Principal,  $734,442.37;  interest,  $397.36   '.  734,839  73 

20.  *  Debentures  issued  in  Canada:  Principal,  $107, 885.50 ;  interest,  $8,639.03  ..  116,524  53 


D. — Management    Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees    $3,411  30 

26.  (b)  Commission  or  brokerage    '233  77 

28.  (c)  Stationery,  postage,  printing  and  advertising    351  96 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates    996  56 

31.  (g)  Travelling  expenses    133  20 

32.  (h)  Registration  fee    105  00 


851,364  26 


„     „  ,    5,231  79 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  bank      13,513  54 


Total   $1,098,848  16 

Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  Debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905,  $81,536.30. 

2.  Amount  of  Debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securities  held  by  Corporation  which  will  mature  and  become  payable  to 

the  Corporation  in  1905,  $109,949.97. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904  on  de- 

posits, 3  per  cent.  ;  on  debentures,  3.75  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904  on 

mortgages  cf  realty,    5.10  per  cent.,  on  other  securities,  4.25  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  all  are  on  realty  situate  in  Ontario. 

8.  Leans  written  off  or  transferred  to  real  estate  during  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceeding, 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $2,000,000,  es- 

timated. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Annually. 

12.  (a)  What  officers  o*f  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager,  $12,000;  accountant,  $6,000;  and  assistant,  $1,000.  By  private  sure- 
ties. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    Audited  monthly. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905  (if  appointed) : 

For  1904.  D.  D.  Moshier  and  John  Farquharson ;  for  1905,  D.  D.  Moshier  and 
A.  V.  Collins. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively?  Dividends  paid  2nd  January, 
and  2nd  July  at  the  rate  of  6  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    No  fixed  date. 

17.  Date  of  last  Annual  Meeting?    3rd  February,  1904,  and  8th  February,  1905. 
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THE  LAMBTON  LOAN  AND  INVESTMENT  COMPANY. 
Head  Office,  Sarnia,  Ontario. 


Incorporated  under  the  Building  Societies  Act,  9  Vic.  c.  90  (Province  of  Canada) 
by  declaration  filed  on  27th  March,  1847,  with  the  Clerk  of  the  Peace  for  the  Western 
District.  The  original  corporate  name  was  "The  Port  Sarnia  Building  Society."  The 
Society  was  reorganized  as  "The  Lambton  Permanent  Building  and  Investment  Society" 
under  chapter  -53  of  the  Consolidated  Statutes  of  Upper  Canada,  by  declaration  filed  19th 
June,  1855,  with  the  Clerk  of  the  Peace  for  the  County  of  Lambton.  This  latter  corpor- 
ate name  was  changed  by  Order-in-Council,  4th  June,  1880,  to  The  Lambton  Loan  and 
Investment  Company. 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 
R.S.O.  1897,  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  The  Lambton  Loan  and  Investment  Company,  of 
Sarnia.  Ontario,  at  the  31st  of  December,  1904,  and  for  the  year  ending  on  that  day. 
made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to 
the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  191  Front  Street,  in  the  Town  of  Sar- 
nia. in  the  Province  of  Ontario. 

The  Board  is  constituted  of  eight  directors  holding  office  for  two  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904.  were  as  follows,  together  with  their  respective  terms  of  office: 

Jan.  1904,  Jan.,  1906. 


Isaac  Unsworth,  President,  Florence 

Norman  S.  Gurd,  Vice-President,  Sarnia,  "  1904, 

John  Paul,  Director,  Sarnia;  "  1904 

A.  Laing.  Director,  Wyoming;  "  1905 

Thomas  Boulton,  Director,   Moore;  "  1905 

Robert  Mackenzie,  Director,  Sarnia;  "  1905, 

Charles  Mackenzie,  Director,  Sarnia;  "  1905, 

Antrobus  C.  Clark,  Director,  Sarnia,  '  "  1904 
J.  H.  Kittermaster,  Manager,  Sarnia, 

A.  Permanent  Capital  Stock;  total  amount  authorized,  $1,000,000 
subscribed.  $500,000,  as  more  particularly  set  out  in  Schedule  A.  hereto. 


1906. 
1906. 
1907. 
1907. 
1907. 
1907. 
1906. 

total  amount 


Schedule  A. 

Ca)  Fixed  and  permanent  Capital  Stock  created  by  virtue  of  Buildings  Society  Acts. 


Description. 

Total  amount  issued  and  subsist- 
ing at  31st  December,  1904. 

Total  amount 
of  actual 
payments 
thereon. 

Total  amount 
unpaid  and 

constituting  an 
asset  of  the 
Corporation . 

No.  of 
Shares. 

Par  value 
of  shares . 

1.  Fully  railed  

10,000 

9 

50 

500,000 

$ 

500.000 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 
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BALANCE  SHEET  AS  AT  31  ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  and  Shareholders). 

A— Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  fully  called;  total  called,  $500,000; 

total  .paid  thereon    $500,000  CO 

6.  (f)  Reserve  fund  in  respect  of  (1)    330,0uU  U0 

7.  (g)  Contingent  fund  in  respect  of  (1)    9  522  44 


J.522  44 


Liabilities  to  the  Public. 

27.  Deposits:  Payable  on  demand,  estimate,  $6,000.00;  estimate  payable 

on  notice,  $520,954.22                                                          ,   $526,954  22 

28.  Interest  on  deposits  due,  or  accrued  or  capitalized    16,356  14 

29.  Debentures  issued  in  Canada    174,629  63 

30.  Interest  due  and  accrued  on  (29)    2,931  04 

37.  Owing  to  banks  (including  interest  due  or  accrued)    41,488  33 


762,359  36 


Total  liabilities    $1,601,881  80 

Cr.  Assets. 

I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

1.  (a)  Office  premises  situate  as  follows:  — 

2.  (i)  At  Town  of  Sarnia,  held  in  freehold      $6,000  00 

B.— Debts  secured  by  Mortgages  of  Land. 


9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land  ....  $1,463,324  48 
10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    1,611  20 


C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows : 

14.  (b)  Debts  secured  by  municipal  bonds  or  debentures    $61,854  05 

16.  (d)  Debts  secured  by  Loan  Corporation  debentures    26,993  74 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of  the  Cor- 
poration  31,680  96 


Total  assets 


1,464,995  68 


120,528  75 


E.— Cash. 

31.  (a)  On  hand   10,357  37 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 

A. — Balances  from  31st  December,  1903. 

(b)  Cash  (not  already  shown  under  (1)  )  : — 
2.         (i)  On  hand     $9,947  35 

C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty  :  — 

10.  (i)  Principal    $151,027  07 

11.  (ii)  Interest    69,243  92 

(b)  On  other  securities : — 

12.  (i)  Principal   32.362  91 

13.  (ii)  Interest  or  dividends    5,210  13 


F. — Borrowed  Money. 

25.  (a)  Bank  or  other  advances,  discounts  or  overdrafts    $41,488  33 

26.  (b)  Borrowed  by  taking  deposits    559,307  01 

11.  (c)  Borrowed  on  debentures    69,550  74 


257,844  03 


670,346  08 


G. — Receipts  from  other  sources,  viz. : 

30.  (a)  General  interest      139  70 

Totals    S938.277  16 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I— Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 


1.  (a)  Loaned  on  mortgages  of  realty    $178,301  65 

(b)  Loaned  or  invested  in  other  securities  : — 

2.  (i)  Company's  stock    21,012  64 

4.          (iii)  Loans  on  municipal  debentures    9,239  95 

7.  (e)  Insurances  or  taxes  advanced  on  property  mortgaged  to  Cor- 
poration  :   1,316  54 


„    '  ■         „  „         „    $209,870  78 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock   .•   $40,000  00           40,000  00 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid : 

18.  (a)  Bank  account  (principal  and  interest)    $17,175  04 

19.  (b)  Deposits:  Principal,  $599,361.53;  interest  $360.95    599,722  48 

20.  (c)  Debentures  issued  in  Canada:    Principal,   $47,727.00;  interest, 

$5,726.22                                    ,   53,453  22 


670,350  74 


D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries  and  fees    $5,248  27 

26.  (b)  Commission  or  brokerage    361'  89 

28.  (d)  Stationery,  postage,  printing  and  advertising   316  25 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates   609  38 

31.  (g)  Travelling  expenses   12  65 

32.  (h)  Registration  fees    132  00 

33.  (i)  Sundries   568  85 

  7,249  29 

E. — Other  Expenditures,  viz.  ; 

34.  (a)  General  interest    448  98 

F. — Balance. 

37.  (a)  Cash  on  hand     10,357  37 


Totals    $938,277  16 

Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 

1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905,  $70,111.74. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905,  estimated,  $200,000. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904  on  dejl 

posits,  3  per  cent. ;  on  debentures,  3.55  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904  on 

mortgages  of  realty,  5.333  per  cent.  ;  on  other  securities,  4.25  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $1,362,738.80  is  on  realty  situate  in  On- 

tario, and  $102,256.88  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $2,195,076.22. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Yearly. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond,  and  for  what  sum  respectively? 

Manager,  $10,000;  Accountant,  $5,000;  Assistant  Accountant,  $5,000.  By  Guar- 
antee Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    Daily  audit. 

14.  Name  and  address  of  the  auditors  respectively  for  1904  and  1905.    For  1904,  T.  W. 

Nisbet,  Sarnia,  Ont.,  and  F.  C.  Watson,  Sarnia,  Ont. ;  for  1905,  T.  WT.  Nisbet, 
Sarnia,  Ont.,  and  F.  C.  Watson,  Sarnia,  Ont. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates  of 

dividends  were  paid  on  those  days  respectively?  1st  January,  1904,  and  1st  July, 
1904.    8  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    4th  Wednesday  in  January. 

17.  Date  of  last  Annual  Meeting?    1st  February,  1905. 
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THE  LANDED  BANKING  AND  LOAN  COMPANY. 
Head  Office,  Hamilton,  Ontario: 


Incorporated  under  the  Building  Societies  Acts,  Consol.  Stat.  U.C.,  chap.  53,  by 
declaration  filed  with  the  Clerk  of  the  Peace  for  the  County"  of  Wentworth,  16th 
December,  1876. 

The  lending  and  borrowing  powers  are  governed  by  the  Loan  Corporations  Act,  R. 
S.O.,  1897,  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Landed  Banking  and  Loan  Company  of  Hamil- 
ton, Ont.,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to  the 
Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the 
said  Province. 

The  head  office  of  the  Corporation  is  at  No.  31  James  Street  south,  in  the  City  of 
Hamilton,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  six  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office: 

Matthew  Leggat,  President,  Hamilton,      18th  Feb'y,  1904;  15th  Feb'y,  1905. 

John  Waldie,  Vice-President,  Toronto,  "  " 
Hon.  Thos.  Bain,  Director,  Dundas,  " 

Samuel  "Barker,  M.P.,  Director,  Hamilton,  "  " 

Charles  Mills,  Director,  Hamilton.  "  " 

C.  W.  Cartwright,  Treasurer,  Hamilton,  "  11 

A.  Permanent  Capital  Stock:  Total  amount  authorized,  $700,000;  total  amount 
subscribed,  $700,000,  as  more  particularly  set  out  in  Schedule  A.  hereto. 

Schedule  A. 


(a)  Fixed  and  permanent  Capital  Stock  created  by  virtue  of  Building  Society  Acts. 


Description. 

Total  amount  issued  and  subsist- 
ing at  31st  December,  1904. 

Total  amount 
of  actual 
payments 
thereon. 

Total  amount 
I     unpaid  and 
constituting-  an 
asset  of  the 
Corporation. 

No.  of 
shares. 

Par  value 
of  shares. 

Fullv  paid  

7,000 

S 

100 

700,000 

i 

700.000 

s 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed). 


BAIANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilites  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 
1  (a)  Ordinary    joint   stock    capital    fully     called :    total  called, 

$700,000;  total  paid  thereon   $700,000  00 

4.  (d)  Dividends  declared  in  respect  of  (1)  but  not  yet  paid    21,000  00 

5.  (e)  Unappropriated  profits  in  respect  of  (1)    3,boo  43 

6.  (f)  Reserve  fund  in  respect  of   (1)    240,000  00 


Carried  forward 


$964,565  43 
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Brought  forward   

Liabilities  to  the  Public. 


27.  Deposits   .......  • . 

28.  Interest  on  deposits,  due  or  accrued  or  capitalized 

29.  Debentures  issued  in  Canada   

30.  Interest  due  and  accrued  on  (29)   

31.  Debentures  issued  elsewhere  than  in  Canada  . . . 
52.  Interest  due  and  accrued  on  (31)  . ...  

40,  Other  liabilities  to  the  public,  viz. : 

41.  (a)  Directors,  auditors,  valuators,  etc  


Total  liabilities 


$418,053  64 
1,211  24 
670,854  91 
8,619  33 
312,876  99 
1,743  13 

2,887  38 


$964,565  43 


1,116,246  62 
$2,380,812  05 


Cr. 


Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — Immovable  Property  owned  Beneficially  by  Corporation. 

5.  (b)  Freehold  land  (including  buildngs)  other  than  foregoing  . 
B. — Debts  secured  by  mortgages  of  land. 

9.  (a)  Debts  (other  than  10)  secured  by  mortgages  of  land   

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    


C. — Debts  not  above  enumerated  for  which  the  Corporation 
holds  securites  as  follows : 


14.  (b)  Debts  secured  by  municipal  bonds  or  debentures   

15.  (c)  Debts  secured  by  public  school  debentures   

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of  the  Cor- 
poration   

22.  (j)  Debts  secured  by  bank  and  other  stocks   


Cash. 


51.  (a)  On  hand 
32.  (b)  In  banks 


,051,411  36 
19,554  99 


147,067  21 
3,360  00 


9,958  99 
25,814  93 


143  84 
62,901  68 


$60,599  05 


2,070,966  35 


186,201  13 


63,045  52 


Total  assets 


$2,380,812  05 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


15. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balances  from  31st  December,  1903. 

(a)  Cash  (not  already  shown  under  (1)  ) 

(i)  On  hand   

(ii)  .In  bank  

C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a.)  On  mortgages  of  realty  : 

(i)  Principal   

(ii)  Interest   

(b)  On  other  securities 

(i)  Prncipal   

(ii)  Interest  or  dividends   

(c)  Unsecured  debts: 

(ii)  Interest  received  from  banks   


(Col.  1.)      (Total  Col.  4.) 


583,352  70 


1,584  74 


F. — Borrowed  Money. 


26  'b)  Borrowed  by  taking  deposits 
27.  (c)  Borrowed  on  debentures   


G. — Receipts  from  other  sources,  'viz. 

30.  (a)  Sundries   

Totals   


$1,226  79 
143,273  14 


584,937  44 


889,907  52 
138,477  45 


802  21 


$1,758,624  55 
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CASH   ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account.  (Col.  1.)       (Total  Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty  and  other  securities    $629,936  81 

B. — Expended  on  Stock  Account. 

7.  Dividends  paid  on  permanent  stock    42,000  00 

C. — Borrowed  money  (other  than  foregoing)  or  Interest  thereon 
paid,    viz. : 

19.  (b)  Deposits:   Principal,  $872,582.64;  interest,  $1,168.41    873,751  05 

20.  (c)  Debentures  issued  in  Canada:  Principal.  $88,750.37;  interest,  $25,972.27    114,722  64 

21.  (d)  Debentures  issued  elsewhere:  Principal,  $3,893.33;  interest,  $11,172.66    15,065  99 

D. — Management  Expenses  other  than  foregoing. 

25.  (a)  Salaries  and  fees    $8,738  19 

26.  (b)  Commission  or  brokerage    2,347  00 

28.  (d)  Stationery,  postage,  printng  and  advertising    941  58 

30  (f  Fuel,  rent,  taxes  (other  than  7  and  32)  and  rates    1,440  00 

31.  (g)  Travelling  expenses    4,230  09 

32.  (h)  Registration  fees   and  taxes    1,220  00 

  18,916  T6 

E. — Other   Expenditures,   viz. : 

34.  (a)  Debenture  expenses    1,185  69 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  banks    63,045  52 

Totals    $1,758,624  55 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  bv  the  Corporation  in  Canada  which  will  mature  in 

1905,  $277,440.12. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905,  $51,404.16. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

$418,053.64. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905,  approximately,  $200,000. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904  on  de- 

posits 3.25  per  cent.  ;  on  debentures,  4  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904  on 

mortagages  of  realty,  6.286  per  cent.  ;  on  other  securities,  4.349  per  cent. 

7.  Of  mortgages  held  by  the  Corporation,  $1,003,708.95  is  on  realty  situate  in  On- 

tario, and  1,047,702.41  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904,  nil. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $3,910,376. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Yearly  or  oftener  if 

necessary. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Treasurer,  $10,000;  accountant  and  teller,  $5,000  each;  ledger  keeper  and  in- 
spectors, $2,000  each. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    January.  1905. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905:     W.  F.  Find- 

lay,  F.C.A..  and  Wm.  Marshall. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates  of 

dividends  were  paid  on  those  days  respectively?  1st  January  and  1st  July.  6 
per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    Third  Wednesday  in  Feb- 

ruary. 

17.  Date  of  last  Annual  Meeting?    17th  February,  1904. 
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THE  LONDON  AND  CANADIAN  LOAN  AND  AGENCY  COMPANY. 
Head  Office,  Toronto,  Ontario. 


Constating  Instruments. 

1863.  The  Company  was  incorporated  in  1863  by  special  Act  of  the  Province  of 
Canada,  27  V.  c.  50,  which  has  from  time  to  time  been  amended  by  six  special  Acts  of  the 
Dominion  of  Canada,  viz.  : 

1872.  35  V.  c.  108  (D). 

1873.  36  V.  c.  107  (D). 
1876.    39  V.  c.    60  (D). 
1879.    42  V.  c.  75  (D). 
1889.    52  V.  c.    93  (D). 
1891.    54-5  V.  c.  114  (D). 

For  the  lending  powers  of  the  Company  see  27  V.  (1863)  c.  50  (Province_pf  Canada), 
sees.  3  and  4;  35  V.  (1872)  c.  108  (D),  sec.  5;  also  sec.  6  as  amended  by  36  V.  (1873)  c. 
107  (D),  s.  8;  36  V.  (1873)  c.  107  (D),  sec.  9  and  35  V.  (1872)  c.  108  (D),  sec.  7  as  amended 
by  36  V.  (1873)  c.  107  (D),  s.  10.    See  Statutes  of  Canada,  1899,  62,  V.  c.  117. 

For  tne  borrowing  powers  of  the  Company  see  27  V.  (1863)  c.  50  (Province  of  Can- 
ada), s.  5,  as  amended  bv  36  V.  (1873)  c.  107  (D),  sec.  1 ;  35  V.  (1872),  c.  108  (D),  s.  8, 
as  amended  by  39  V.  c.  50  (D),  sec.  1 ;  54-5  V.  (1891)  c.  114  (D),  s.  2.  (Issue  of  deben- 
ture stock). 


Annual  Statement 

Of  the  conditions  and  affairs  of  The  London  and  Canadian  Loan  and  Agency  Com- 
pany. (Limited),  of  Toronto.  Ontario,  at  the  31st  December,  1904,  and  for  the  year  end- 
ing on  that  day,  made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  On- 
tario, pursuant  to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  103  Bay  Street,  in  the  City  of  Toronto, 
in  the  Province  of  Ontario. 

The  Board  is  constituted  of  eight  directors  holding  office  for  one  year.  . 

The  directors  and  chief  executive  officers  of  the  Corporation  as  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office : 

George  R.  R.  Cockburn,  M.A.,  Pres.,  Toronto,  17th  Feb'y,  1904;  15th  Feb'y,  1905. 
Thomas  Long,  Vice-President,  Toronto,  "  lt 

Sir  W.  P.  Howland,  C.B..K.C.M.G.,  Dir.,  Toronto,  "  cl 
Donald  McKay,  Director,  Toronto,  "  " 

Lord  Strathcona  and  Mount  Royal,  Dir.,  Montreal,  "  " 
Larratt  W.  Smith,  K.C.,  D.C.L.,  Director,  Toronto,  "  " 
Thomas  R.  Wood,  Director,  Toronto,  "  " 

Casimer  S.  Gzowski,  Director,  Toronto,  "  " 

Vernon  B.  Wadsworth,  Manager,  Toronto,  11  e: 

William  Wedd,  Jr.,  Secretary. 

A.  Permanent  capital  stock:  Total  amount  authorized,  $2,0u0,0u0 ;  total  amount 
subscribed,  $1,000,000,  as  more  particularly  set  out  in  Schedule  A.  hereto. 


Schedule  A. 

(b)  Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Companies'  Acts 

or  Private  Acts. 


Last  call  made:  Date.  1901;  rate  per  cent.,  5  per  cent.;  gross  amount,  $50,000; 
amount  paid  thereon,  $50,000. 


Description. 

No .  of 
Shares. 

Par 
value. 

Total  amount 
held. 

Total  amount 
paid  thereon. 

Total  remaining 
unpaid  on  calls. 

1.  Fullv  paid  

20.000 

* 

50 

.•  ' 

$ 

1.000.000 

1,000,000 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
j)r  Capital  and  Liabilities. 


Capital   (Liabilities  of  Stockholders  or  Shareholders,) 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  fully  called :  Total  called,  $1,- 

000,000;    total   paid    thereon    $1,000,000  00 

4.  (d)  Dividends  declared  in  respect  of  (1)    30'222 

5.  (e)  Unappropriated  profits  in  respect  of  (1)    25,678  39 

6.  (f)  Reserve  fund  in  respect  of  (1)   ,   2^'?2o  22 

7.  (g)  Contingent  fund  in  respect  of  (1)    24,692  68 

Liabilities  to  the  Public. 

27v  Special  deposits  payable  on  demand    5,000  00 

23.  Interest  on  deposits,  due,  or  accrued  or  capitalized    16  98 

29.  Debentures   issued  in  Canada    13,o^7  ox 

30.  Interest  due  or  accrued  on  (29)    273  23 

31.  Debentures  issued  elsewhere  than  in  Canada    1,522,244  66 

32.  Interest  due  or  accrued  on   (31)    29,006  18 

35.  Debenture  stock  issued  elsewhere  than  in  Canada    479,853  34 

36.  Interest  due  and  accrued  on  (35)   2,418  93 

37.  Owing  to  Banks  (including  interest  due  or  accrued)  in  Britain  . .  24,272  99 

40.  Other  liabilities  to  the  public,  viz : 

41.  (a)  Sundry  creditors  (outstanding  cheques,   etc.)    30,911  96 

42.  (b)  Sterling  certificates  payable  at  fixed  dates    72,333  64 

43.  (c)  Interest  due  and  accrued  on  same    1,546  05 


$1,290,371  07 


2,181,577  96 


Total  liabilities    $3,471,949  03 


Or.  Assets. 


A. — Immovable  Property  Owned  Beneficially  by  Corporation. 
I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

1.  (a)  Office  premises  situate  as  follows : — 

2.  (i)  At  Toronto,  Ontario,  held  in  leasehold    $75,000  00 

5.  (b)  Freehold  land  (including  buildings)  ther  than  foregoing    27,462  71 

6.  (c)  Leasehold  land  (including  buildings)  other  than  foregoing  . .  2,296  42 


$104,759  13 


B. — Debts  Secured  by  mortgages  of  land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  on  land  . .  1,996,153  60 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    127,105  29 

10.  (bb)  Debts  secured  by  land  held  by  the  Company  as  mortgagee 

in  possession,  or  secured  by  land  for  the  rents  and  profits 

of   which  the  Company  is  accountable    97,304  38 

11.  (c)  Interest  due  or  accrued  on  items  9  and  10  and  not  included 

therein    61,942  08 


$2,282,505  35 


C. — Debts  not  above  enumerated  for  which  the  Corporation 
holds  securities  as  follows : — 

22.  (j)  Municipal  bonds  or  debentures  owned  by  Company    292,503  42 

23.  (k)  School  debentures  owned  by  Company    .92,067  21 

24.  (1)  Bonds   of   Corporation   owned   by  Company   1,435  00 

25.  (m)  Hypothecations  of  stock,   etc   636,603  59 

26.  (n)  Interest  due  or  accrued  on  items  22  to  25  and  not  included 

therein    14,906  53 


1,037,515  "5 


E.— Cash. 


32.  (b)  In  banks  in  Canada    45,215  90 

F. — Assets  not  hereinbefore  mentioned. 
37.  (a)  Sundry   debtors    1,952  90 


Total  assets      $3,471,949  03 
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CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  own  Use. 

A. — Balance  from  31st  December,  1903. 

2.  (b)  Cash  (not  already  shown  under  (1)  ) :  .  (Col.  1.)      (Total  Col.  4.) 

3.  (ii)  In  banks    $65,450  86 

C. — Receipts  on  Account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty: — 

10            (i)  Principal   •   459,611  69 

11.  (ii)  Intereso  ,                                       9126,264  41  126,264  41 

(d)  On  other  securities : 

12.  (i)  Principal   *   1,555,772  63 

13          (i.)  Interest  or   dividends                                                                60,486  40  60,486  40 

D—  Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

16.  (a)  Sales  not  included  in  any  of  the  foregoing  items  ^ 

17.  (b)  Rents   ?  J 


8,017  25 


F. — Borrowed  Money. 

27.  (c)  Borrowed  on  debentures  or  certificates  payable  at  fixed  dates    367,989  04 

G. — Receipts  from  other  sources. 

30  (a)  Added  to  Contingent  Account    564  18 

(b)  Outstanding  cheques,  etc   1,599  62 

Total    $2,645,756  08 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account.  (Col.  1.)       (Total  Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty    $498,333  22 

(hj  Loaned  or  invested  in  other  securities,  viz.: 

2.  (i)  Loans  on  stocks,  bonds,  life  insurance  policies,  etc   1,377,215  01 

3.  (ii)  Invested  on  municipal,  school  and  other  debentures    43.043  83 

6.  fc)  Real  estate,  payments  out  during  year    6,204  26 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock  (including  amounts  reserved 

in  1902-3                                                                                             60,000  00  60,000  00 

C. — Borrowed  money  (other  than  foregoing)  or  interest  thereon, 
paid,   viz. ; 

18.  fa)  Bank   account,   Principal,   $23,609.84;    Interest                                    7,002  43  30,612  27 

21.  <d)  Debentures,    etc.,    issued    elsewhere':     Principal,  $466,709.38: 

Interest,  $83,802.48,  including  interest  on  debenture  stock..        83,802  48  550,511  86 


Brought  forward 


$150,804  91 


$2,565,920  45 
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CASH  ACCOUNT. 
Expenditure.— Continued. 


Forward    $1150,804  91      $2,565,920  45 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries  and  directors'  fees,  Ontario  and  Manitoba    17,235  14 

26.  (b)  Commission   on   debentures   issued   and   renewed    and  loans 

made   and  renewed    6,153  61 

27.  (c)  Agency  charges,  British  directors'  fees   ...»   1,757  00 

28.  (d)  Stationery,    Postage,    Printing   and   Advertising,    etc   2,946  49 

29.  (e)  Law  costs      316  20 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates,  includ- 

ing tax  on  capital  and  income      3,017  82 

31.  (g)  Travelling    expenses    1,3«8  47 

32.  (h)  Registration  fee,  Loan  Corporations  Act    205  00 

  33,019  73 


E. — Other  Expenditure,  viz. : 

33.  (a)  Paid  President  and  Auditors  as  per  resolution  Annual  Meet- 
ing   ,1,600  00 


1,600  00 


F. — Balance. 

37.  Cash  in  various  banks  in  Canada    45,215  90 


Total    $2,645,756  08 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1901. 


1.  Amount  of  debentures  issued  bv  the  Corporation  in  Canada  which  will  mature  in 

1905.  None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905,  $344,795.00. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securities  held  bv  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905,  $917,372.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904  on  special 

deposits,  4  per  cent.  ;  on  debentures,  etc.,  3  9-10  per  cent.  ;  on  debenture  stock,  4 
per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  durine  1904  on 

all  their  mortgages  of  realty,  5  7-10  per  cent.  ;  on  other  securities,  5  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $1,185,063.00  is  on  realty  situate  in  On- 

tario, and  $1,035,501.00  is  on  realty  situated  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None.# 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  about  $6,000,000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Yearly  or  oftener 

if  necessary. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager,  $4,000:  Secretary,  $4,000;  Local  Manager.  Winnipeg,  $4,000;  Clerks 
in  Toronto  and  Winnipeg,  $18,000.    By  Guarantee  Companies. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?      Audited  monthly;  last 

full  yearly  audit  31st  December,  1904. 

14.  Names  and  addresses  of  the  auditors  for  1904  and  1905.    For  1904,  G.  H.  G.  McVity 

and  Jas.  George,  F.C.A.,  Toronto. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively?    2nd  January,  1904,  3  per 

cent.  ;  2nd  July,  1904,  3  per  cent. 
J16.  What  is  the  date  appointed  for  the  Annual  Meeting?    15th  February,  1905. 
17.  Date  of  last  Annual  Meeting?    17th  February,  1904. 
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THE    LONDON  LOAN   COMPANY   OF  CANADA. 
Head  Office,  London,  Ontario. 


Incorporated  under  the  Building  Societies  Act,  (Consol.  Stat.  U.  C.  chap.  53),  by 
declaration  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Middlesex,  2nd  May,  1877. 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 
R.S.O.  1897,  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  London  Loan  Company  of  Canada,  of  London, 
Ontario,  at  the  31st  of  December,  1904,  and  for  the  year  ending  on  that  day,  made  to 
the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws 
of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  433  Richmond  Street,  in  the  City  of 
London,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors  helding  office  for  one  year. 

The  directors  and  cheif  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office: 

R,  W.  Pucldicombe,  Pres.,  London;  11th  Feb'y-,  1904;  9th  Feb'y.,  1905. 

J.  A.  Nelles,  M.D.,  1st  Vice-Pres.,  London,  "  " 
George  G.  McCormick.  2nd  Vice-Pres.,  London,  "  " 
Albion  Parfitt,  Director,  London,  "  " 

Thomas  Kent.  Director.  London,  u  " 

M.  J.  Kent,  Manager,  London. 

A.  Permanent  capital  stock:  Total  amount  authorized,  not  limited;  total  amount 
subscribed,  $679,405.62  as  more  particularly  set  out  in  Schedule  A.  hereto. 


Schedule  A. 

(a)  Fixed  and  permanent  Capital  Stock  created  by  virtue  of  Buildings  Society  Acts. 


Description . 

Total  amount  issued  and  subsist- 
ing at  31st  December,  1904. 

Total  amount 
of  actual 
payments 
thereon. 

Total  amount 
unpaid. 

No.  of 
shares. 

Par 
value. 

1.  Fullv  called  

13,588 

1 

$ 

50  00 

$ 

679,400  00 
5  62 

$ 

679,400  00 
5  62 

%  Partlv  called   

Total  

W.5W 

679  405  62 

679.405  62 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 

Capital   (Liabilities  to  Stockholders  or  Shareholders.) 

A. — Permanent  Capital  Stock  or  Shares. 

1   (a)  Ordinary  joint  stock  capital  fully  called;  total  called,  $679,- 

405.62;    total    paid   thereon    $679,405  62 

5.  (e)  Unappropriated  profits  in  respect  of  (1)    258  02 

6  (f)  Reserve  fund  in  respect  of  (1)    106,000  00 

Liabilities  to  the  Public. 

27.  Deposits    payable    on   notice   482,363  00 

29.  Debentures  issued  in  Canada    459,438  20 

30.  Interest  due  and  accrued  on   (29)    5,231  49 

31.  Debentures  issued  elsewhere  than  in  Canada    222,163  33 

32.  Interest  due  and  accrued  on  (31)    1,270  85 

37  Owing  to  banks  (including  interest  due  and  accrued)    13,448  64 


$785,663  64 


1,183,915  51 


Total  liabilities    $1,969,579  15 


Cr. 


Assets. 


I  Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B. — Debts  secured  by  mortgages  of  land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land    $1,741,711  00 

C— Debts  not  above  enumerated  for  which  the  Corporation 
holds  securities  as  follows : 

14  (b)  Debts  secured  by  municipal  bonds  or  debentures    $9,947  00 

16  (d)  Debts  secured  by  Loan  Corporation  debentures    2,490  00 

20  (h)  Debts  secured  only  by  permanent  stock  or  shares  of  the  Cor- 
poration   82,248  00 

22  (i)  Debts   secured   by  other   stocks    5,261  00 

J    99,946  00 

E.— Cash. 

31.  (a)  On   hand    4-064  02 

(b)  In  banks    17,289  13 

F. — Assets  not  hereinbefore  mentioned. 

37.  (a)  Loan   companies'  stocks    $106,569  00 

Total  assets    $1,969,579  15 

CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


21,353  15 


I. — Received  by  the  Corporation  for  its  own  Use. 

A.— Balances  from  31st  December,  1903.  (Col.  3.)       (Total  Col.  4.) 

1.  (a)  Capital    account    $679,405  62 

and  reserve,  (including  $5,000  added  in  1904)    106,000  00 

(b)  Cash  (not  already  shown  under  (1)  ) : 

2.  (i)  On  hand      $5,313  07 

3.  (ii)  In  bank      13,788  60 

C. — Receipts  on  account  of  Investments,  Loans  and  Debts. 

(a)  Mortgages  of  realty  :  — 

10.  (i)  Principal      315,453  37 

11.  (ii)  Interest      93,191  39 

(b)  On  other  securities  :    Included  in  10  and  11. 

E. — Miscellaneous. 
19.  (b)  Premium  or  bonus  on  loans.    Included  in  No.  11. 

25.  (a)  Bank  or  other  advances,  discounts  or  overdrafts      13,448  64 

F. — Borrowed  Money. 

26.  (b)  Borrowed  by   taking  deposits      1,121,719  96 

27.  (c)  Borrowed    on    debentures      302,985  10 

G. — Receipts   from  other   sources,   viz. : 
30.  (a)  Petty  cash   H     481  98 


Totals    $785,405  62      $1,866,382  11 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I— Expenditure  on  Corporation  Account. 
A.— Sums  Loaned  or  Invested  on  Capital  Account..  (Col.  1.)       (Total  Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty   .      $517,995  91 

(b)  Loaned  or  invested  in  other  securities.    Included  m  1. 
B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock    $40,764  32  40,764  32 

C— Borrowed  Money  (other  than  foregoing)  or  interest 
thereon  paid,  viz. : 

19.  (b)  Deposits:    Principal,  $1,119,900.16;   interest,  $16,775.60      1,136,675  76 

20.  (c)  Debentures   issued   in  Canada:    Principal,    $111,422.11;  inter- 

est,  $12,475.18   ,   123,897  29 

21.  (d)  Debentures   issued  elsewhere:     Principal,    $4,380.00;    interest,  ' 

$9,191.29      13,571  29 

D. — Management  Expenses   (other  than  foregoing). 

25.  (a)  Salaries  and  fees      4,947  22 

26.  (b)  Commission    or    brokerage      2,923  31 

28.  (d)  Stationery,  postage,  printing  and  advertising        501  59 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates      2,209  39 

31.  (g)  Travelling  expenses      1^°  05 

32.  (h)  Registration   fees      125  00 

33.  (i)  Sundries    298  60 

E. — Other  Expenditures,  viz. : 

34.  (a)  Interest      929  23 

F. — Balance^ 

37.  (b)  Cash  on  hand  and  in  banks      21,353  15 

Totals   '   $40,764  32      $1,866,382  11 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 

1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905,  $271,359.45. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905,  $47,206.66. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

exclusive  of  deposits.  None. 

4.  Amount  of  securities  held  bv  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.    Estimated  at  $300,000.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904  on  de- 

posits, 3.339  per  cent.  ;  on  debentures  4.319  per  cent. ;  on  debenture  stock,  nil. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904  on 

mortgages  of  realty,  5  1-4  per  cent. ;  on  other  securities,  5  1-4  per  cent. 

7.  Of  the  mortgages  held  bv  the  Corporation  $1,740,490.00  is  on  realty  situate  in  On- 

tario, and  $1,221.00  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.    No  3,  amount,  $8,100. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $3,176,332.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Annually. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

The  Manager,  $10,000;  Cashier,  $10,000;  Mortgage  Clerk,  $2,000;  and  Ledger 
Keeper,  $2,000. 

Cb)  By  private  sureties  and  Guarantee  Companies. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    31st  December.  1904. 

14.  Names  and  addresses  of  the  auditors  for  1904:  C.  W.  A.  Woodburn  and  H.  C.  Screa- 

ton.  London,  Ont.  ;  for  1905,  not  yet  appointed. 

15.  When  wore  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively?  30th  June  and  31st  Decem- 
ber.   3  per  cent,  dividend  paid  on  each  date. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    2nd  Thursday  in  February. 

17.  Date  of  last  Annual  Meeting?    11th  February,  1904. 
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THE  MIDLAND  LOAN  AND  SAVINGS  COMPANY. 
Head  Office,  Port  Hope,  Ontario. 


Incorporated  under  the  Building  Societies  Act,  Consol.  Stat.  U.C.,  Chap.  53,  by 
declaration  filed  with  the  Clerk  of  the  Peace  for  the  United  Counties  of  Northumberland 
and  Durham,  5th  July,  1872.    (Decl.  Book  II.  127.) 

The  corporate  name  was,  by  Order  in  Council  of  Ontario,  21st  June,  1876  (Ibid), 
changed  to  the  Midland  Loan  and  Savings  Company. 

A  by-law  altering  the  amount  of  the  capital  stock  and  par  value  of  the  shares  was, 
pursuant  to  the  Loan  Corporations  Act,  approved  by  Order  in  Council  of  Ontario,  3rd 
October,  1900. 

The  borrowing  and  lending  powers  are  governed  by  the  Loan  Corporations  Act  R. 
S.O.,  1897  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Midland  Loan  and  Savings  Company,  of  Port 
Hope,  Ont.,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to 
the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws 
of  the  said  Province. 

The  head  office  of  the  Corporation  is  on  Walton  Street,  in  the  Town  of  Port  Hope,  in 
the  Province  of  Ontario. 

The  Board  is  constituted  of  seven  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office : 

John  Mulligan,  President,  Port  Hope;  4th  February,  1879. 

Henry  H.  Burnham,,   Vice-President,  Port  Hope,  3rd  February,  1880. 

William  Quay,  Director,  Port  Hope;  3rd         "  1885. 

J.  W.  Clemesha,  M.D.,  Director,  Port  Hope;  4th         "  1890. 

J.  H.  Helm,  Director,  Port  Hope;  7th    August,  1891. 

William  Henwood,  Director,  Welcome;  7th         "  1891. 

S.  S.  Dickinson,  V.S.,  Director,  Port  Hope;  27th      April,  1904. 

George  M.  Furby,  Manager  and  Secretary;  1st     March  1882. 

J.  H.  Helm,  Assistant  Manager;  13th  February,  1903. 

A.  Permanent  capital  stock:  Total  amount  authorized,  unlimited;  total  amount 

subscribed  $360,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

(a)  Fixed  and  permanent  Capital  Stock  created  by  virtue  of  Building  Society  Acts. 


Description. 

Total  amount  issued  and  subsist- 
ing at  31st  December,  1904. 

Total  amount 
of  actual 
payments 
thereon. 

Total  amount 
unpaid  and 
constituting  an 

asset  of 
the  Corporation. 

No.  of 
shares. 

Par 
value. 

1.  Fully  called  

36,000 

$ 
10 

s 

360,000 

360^000 

* 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A— Permanent  Capital  Stock  or  Shares. 
1.  (a)  Ordinary  joint  stock  capital  fully  called;  total  called,  $360,- 
000;  total  paid  thereon   ••  

4.  (d)  Dividends  declared  in  respect  of  (1),  but  not  yet  paid    o'JJ?  *n 

5.  (e)  Unappropriated  profits  in  respect  of  (1)    ,™'nnn  S2 

6  (f)  Reserve  fund  in  respect  of  (1)    'vio  aa 

7.  (g)  Contingent  fund  in  respect  of  (1)    439  94 

Liabilities  to  the  Public. 

27.  Deposits  (including   unclaimed   deposits)    393,220  34 

28.  Interest  on  deposits,  due  or  accrued  or  capitalized    13,609  30 

29.  Debentures  issued  in  Canada    473,200  63 

30.  Interest  due  and  accrued  on  (29)      9,780  65 


$509,939  54 


889,810  92 


Total  liabilities    $1,399,750  46 


Cr.  Assets. 


I. — Assets  or  wnich  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  Owned  Beneficially  by  Corporation, 
t.  (a)  Uiiicfc  px-emises  situate  as  ioiiows  : 

2.  (ij  At  Port  Hope,  held  as  freehold    $5,000  00 

5.  (b)  Freehold  land  (including  buildings)  other  than  foregoing  (fore- 
closed)   16,337  14 

 1 

B. — Debts  secured  by  mortgages  of  land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land    1,240,129  28 

11.  (c)  Interest  due    and  accrued    on  item    9    and    not  included 

therein    38,790  55 


<         $21,337  14 


1,278,919  83 


C. — Debts  not  above  enumerated  for  which  the  Corporation 
holds   securities   as   follows : 

14.  (b)  Debts  secured  by  municipal  bonds  or  debentures    62,710  68 

20.  (h)  Debts  secured  only  by  Permanent   Stock   or   Shares  of  the 

Corporation    7,957  06 

26.  (n)  Interest  due  or  accrued  on  items  14  and  20  and  not  included 

therein    1   495  55 

.   71,163  29 

D. — Unsecured  Debts. 

27.  (a)  Rents  due  or  accrued  on  Company's  property      542  96 

E.— Cash. 

31  (a)  On  hand    800  00 

32.  (b)  In    banks    26,987  24 


27,787  24 


Total  assets    $1,399,750  46 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


Received  by  the  Corporation  for  its  Own  Use.  . 

A. — Balance  from  31st  December,  1903.  (Col.  4.) 

1.  (b)  Cash  not  alredy  shown  under  (1) : 

2.  (i)  On  hand    $800  00 

3.  (ii)  In  bank    36,619  98 

C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty  s 

10.  (i)  Principal    174,399  43 

11.  (ii)  Interest     64,457  11 

(b)  On  other  securities : 

12.  (i)  Principal    92,582  30 

13.  (ii)  Interest  ...  6,518  20 

D. — Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

17.  (b)  Rents    659  50 

F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits    461,780  28 

27.  <c)  Borrowed  on  debentures   244,061  ?1 

G. — Receipts  from  other  sources,  viz. : 

30.  fa.)  Commission,  etc.,  applied  in  reduction  of  Expense  Account    908  00 

Totals    $1,082,786  01 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account.  Total  (Col. 4.) 

1.  (a)  Loaned  on  mortgages  of  realty    $151,719  97 

(b)    Loaned  or  invested  in  other  securities, 

2.  (i)  On  municipal  debentures   86,750  00 

3.  (ii)  On  Shares  of  Corporation    5,694  35 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock    21,693  30 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz. : 

19.  (b)  Deposits:   Principal,   $472,120.35;   Interest,  $13,645  20    485,765  55 

20.  (c)  Debentures  issued  in  Canada.  Principal,  $273,588.16;  Interest,  $17,212.15    290,800  31 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries  and  fees   6,477  76 

26.  (b)  Commission    972  95 

28.  (c)  Stationery,  postage,  printing  and  advertising    2Q8  51 

29.  (e)  Law   costs     66  57 

30.  (f)  Fuel,  taxes  (other  than  in  7  and  32)  and  rates,  etc   726  00 

31.  (g)  Travelling  expenses    244  75 

32.  (h)  Registration  fees    105  00 

Sundry  expenses  and  repairs    156  88 

E. — Other  Expenditure,  viz. : 

33.  (a)  Contingent  account— written  oft    3,536  87 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  banks    27,787  24 

Total   $1,082,786  01 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905.  $208,586.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  m  1905. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905,  $63,850.00. 
o.  Average  rate  of  interest  per  annum  paid  bv  the  Corporation  during  1904  on  de- 
posits, 3.33  per  cent.  ;  on  debentures.  3.70  per  cent.  ;  on  both  3.53. 

6.  Average  rate  of  interest  per  annum  received  bv  the  Corporation  during  1904  on 

mortgages  of  realty  and  other  securities,  5.33. 

7.  Of  the  mortgages  held  by  the  Corporation,  $1,240,129.28  is  on  realty  situate  in  On- 

tario, and  none  on  realty  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account,  $3,536.87. 

9.  Niimber  and  aggregate  amount  of  mortgages  upon  which  compuisory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  land  mortgaged  to  the  Corporation,  estimated  $2,260.- 

000.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Once  each  year. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  res^ectivelv? 

Manager.  $6,000:  teller,  $3,000;  ledger  keeper,  $2,000.  By  both  Guarantee 
Companies  and  private  securities. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    16th  January.  1905. 

14.  Namps  and  addresses  of  the  auditors  respectively  for  1904  and  1905:     For  1904. 

John  David  Smith  and  Henry  White,  Port  Hope;  for  1905,  John  David  Smith 
and  Henry  White.  Port  Hope. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904.  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively?  2nd  January,  3  per  cent.; 
2nd  July.  3  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    First  Tuesday  in  February. 

17.  Date  of  last  Annual  Meeting?    2nd  February,  1904. 
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THE  NORTH  OF  SCOTLAND  CANADIAN  MORTGAGE  CO.,  LIMITED. 
Head  Office,  Aberdeen,  Scotland. 


Chief  Agency  for  Ontario:  North  of  Scotland  Chambers,  No.  18  King  St.  west, 
Toronto. 

Attorneys  and  agents  to  receive  service  and  notice  under  the  Loan  Corporations  Act. 
(P.  of  Att'y  16th  June,  1897) :  Edmund  Boyd  Osier,  Toronto,  and  Herbert  Carlyle  Ham- 
mond, Toronto,  or  either  of  them. 

Agents  to  affix  corporate  seal  to  instruments.  (P.  of  Att'y  18th  July,  1898:)  Ed- 
mund Boyd  Osier,  Toronto,  or  Henry  James  Bethune,  Toronto,  and  Allen  Bristol  Ayles- 
worth,  Toronto,  or  Walter  Barwick,  Toronto,  or  any  two  of  them. 


Constating  Instruments. 

The  Company  was  incorporated  under  the  (Imp.)  Companies  Acts,  1862  and  186^ 
as  a  Joint  Stock  Company  by  Memorandum  and  Articles  of  Association  both  dated  14th 
December,  1875,  and  registered  on  the  17th  December,  1875,  in  the  office  of  the  Regis- 
trar of  Joint  Stock  Companies  for  Scotland  at  Edinburgh. 

The  said  articles  were  amended  by  special  resolutions  of  the  following  dates  res- 
pectively : 

(i.)  Passed  29th  December,  1876 ;  confirmed  13th  January,  1877,  increasing  the 
capital  of  the  Company  to  £500,000  in  £10  shares. 

(ii.)  Passed  15th  April,  1878;  confirmed  30th  April,  1878,  increasing  the  capital  of 
the  Company  to  £750,000  in  £10  share's  and  amending  section  8,  clause  XIII.,  (remunera- 
tion of  Directors). 

(iii.)  Passed  19th  August,  1891  ;  confirmed  4th  September,  1891,  repealing  article  27 
(respecting  transfer  book)  and  substituting  new  article;  also  repealing  article  52  (res- 
pecting general  meetings),  and  substituting  new  article ;  also  repealing  article  82  (7) 
(respecting  power  and  mode  of  borrowing) ;  also  amending  article  83,  adding  thereto  the 
following  provision:  "A  minute  endorsed  on  the  debentures  of  the  Company  and  signed 
by  the  secretary  or  other  officer  of  the  Company  duly  authorized  by  the  directors  for  that 
purpose,  shall  be  sufficient  evidence  of  the  terms  of  renewal  of  any  such  debenture." 

As  to  lending  and  borrowing  in  Ontario,  see  the  Loan  Corporations  Act,  R.S.O., 
1897,  c.  205. 

Annual  Statement 

Of  the  condition  and  affairs  of  the  North  of  Scotland  Canadian  Mortgage  Com- 
pany. Limited,  of  Aberdeen,  Scotland,  at  the  11th  of  November,  1904,  and  for  the  year 
ending  on  that  day,  made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of 
Ontario,  pursuant  to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  201  Union  Street,  in  the  City  of  Aber- 
deen, in  the  County  of  Aberdeen,  Scotland. 

The  chief  agency  for  Ontario  is  situated  at  No.  18  King  Street,  west,  City  of  Toronto. 

The  chief  agents  and  attorneys  for  Ontario  are  Messrs.  Osier  and  Hammond,  and 
their  address  is  18  King  Street  west,  Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  six  directors  holding  office  for  three  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  11th  November, 
1904.  were  as  follows,  together  with  their  respective  terms  of  office : 

James  W.Barclay,  Chairman,  London  England,  27th  Dec.  1902 :  Dec,  1905. 
Alex.  M.  Ogston,  Deputy-Chairman,  Aberdeen  Scot.,  26th  "  1903;  "  1906. 
William  Davidson,  Director.  Blythewood,  Scotland,  26th  "  1903;  "  1906. 
James  Milne,  Director,  Kinaldie,  Aberdeen,  Scot.,  27th  "  1901;  "  1904. 
Wm.  C.  Smith,  K.C.,  Director,  Edinburgh,  Scotland,  27th  "  1901;  "  1904. 
James  Walker.  Director.  Richmondhill ;  24th  Oct.,  1904;    "  1905. 

Wrn.  Smith,  Secretary,  Canada  House,  Aberdeen,  Scotland. 

A.  Permanent  capital  stock:  Total  amount  authorized,  $3,650,000;  total  amount 
subscribed,  $3,650,000,  as  more  particularly  set  out  in  Schedule  A.  hereto. 

8  h.r. 
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Schedule  A. 

(b).  Fixed  and  Permanent  Capital  Stock  Created  by  Virtue  of  Joint  Stock  Companies 

Acts  or  Private  Acts. 


Description. 

No.  of 
Shares. 

Par  value 
of  Shares. 

Total  amount 
held. 

Total  amount 
paid  thereon. 

Total  remaining 
unpaid  on  calls. 

2.  20  per  cent,  called   

£ 

75,000    :  10 

£  sterling 
750,000 

£  sterling 
150,000 

£  sterling 
None. 

LIST  OF  SHAREHOLDERS  AS  AT  11TH  NOVEMBER,  1904. 
(Not  printed). 


BALANCE  SHEET  AS  AT  11TH  NOVEMBER,  1904. 


Dr. 


Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent   Capital   Stock   or  Shares. 

2.  (b)  Ordinary  joint  stock  capital,  20  per  cent,  called :  Total  called, 

$730,000;  total  paid  thereon    $730,000  00 

4  (d)  Dividends  declared  in  respect  of  (2)  but  not  yet  paid    36,500  00 

5.  (e)  Unappropriated  profits  in  respect  of  (2)    42,743  14 

6.  (f)  Reserve  fund  in  respect  of  (2)    608,333  28 


Special   reserve   fund   to  provide   premium  for  optional 
redemption  of  debenture  stock   

C— Liabilities  to  Stockholders  or  Shareholders  other  than 
already  shown  under  A.  or  B.,  viz. : 
24  Unclaimed  dividends   


13,447  64 


$1,431,024  06 
401  01 


Liabilities  to  the  Public. 


31.  Debentures  and  deposit  receipts  issued  elsewhere  than  in  Canada.  1,450,334  85 
35.  Debenture  stock  issued  elsewhere  than  in  Canada    1,466,803  58 

40.  Other  liabilities  to  the  public,  viz: 

41.  (a)  Unclaimed   interest,  etc.,  Aberdeen   

42.  (b)  Accruing  income  tax,  Aberdeen,  not  yet  due   

Amount  provided  for  expenses  at  Aberdeen  not  yet  as- 
certained  

do.  do.  do.     at  Toronto   


Total  liabilities 


191  85 
10,915  00 


1,946  68 
1,875  00 


2,932,066  96 


$4,363,492  03 


Cr. 


Assets 


I — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  Owned  Beneficially  by  Corporation. 
I.  (a)  Office  premises  situate  as  follows  : 

2  (i)  At  Aberdeen,  Scotland,  held  in  freehold   


$£3,266  66 


$63,266  66 
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B. — Debts  secured  by  mortgages  of  land. 

9.  (a)  Debts  (other  than  item   10)   secured  by  mortgages  of  land 

(Principal)   3,988,300  20 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale  (Principal)..  8,228  48 

11.  (c)  Interest  due  or  accrued  on  item  9  and  not  included  therein..  170,305  27 

12.  (d)  Of  the  debts  mentioned  in  item  9,  the  sum  of  $29,879.00,  due 

by  directors  or  officers  of  the  Corporation.    (Not  extended). 
C. — Debts  not  above  enumerated  for  which  the  Corporation 
holds   securities   as  follows : 


103,298  76 


14.  (b)  Debts  secured  by  municipal  bonds  or  debentures   ^ 

15.  (c)  Debts  secured  by  public  school  debentures  J 

26  (n)  Interest  due  or  accrued  on  items  14  and  15  and  not  included 

therein    3,119  09 


E.— Cash. 


4,166,833  95 


106,417  85 


32.  (b)  In    banks    25,567  47 

F. — Assets  not  hereinbefore  mentioned. 

37.  (a)  Office  furniture    973  33 

38.  (b)  Rent  charges  paid  applicable  to  next  year,  Aberdeen    195  27 

39.  (c)  Rent  overdue,   Toronto                                                                          237  50  1,406  10 

Total  assets    $4,363,492  03 


CASH  ACCOUNT. 

Receipts  for  the  year  ending  11th  November,  1904,  in  Ontario  only. 


I. — Received  by  the  Corporation  for  its  Own  Use 

(Col.  1.)  (Col.  4.) 

2  (ii)  In  bank      $19,704  08 

C — Receipts  on  Account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty : 

10.  (i)  Principal    $216,980  32 

11.  (ii)  Interest,  including  item  13    66,372  65 

(b)  On  other  securities : 

1?.  (i)  Principal    168,710  30 

  452,063  27 


D. — Receipts  of  real  estate  beneficially  owned  by  Corporation. 

16.  (a)  Sales    146,000  00 

17  (b)  Rents    8,158  73 


30.  (a)  Received  from  Head  Office,  Scotland    15,729  35 

(b)  Received  from  Branch  Office  in  Manitoba    52,098  59 

(c)  Exchange   '   166  66 


154,158  73 


E. — Miscellaneous. 

19.  (b)  Premium  or  bonus  on  loans    275  55 

G. — Receipts  from  other  sources,  etc. 


67,994  60 


Totals    $694,196  23 


Expenditure  for  the  year  ending  11th  November,  1904,  in  Ontario  only. 


I. — Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account.  (Col.  1.)  (Col.  4.) 

1.  fa)  Loaned  on  mortgages  of  realty    $166,025  58 

(b)  Loaned  or  invested  in  other  securites,  viz. : 

3.          (ii)  Bonds   and   stocks    142,197  93 

(e)  Insurance  or  taxes  advanced  on  property  mortgaged  to  the 

Corporation    3,165  60 

  311,389  11 
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I>. — Management  Expenses   (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees    9,940  00 

26.  (b)  Commission  or  brokerage    110  00 

23.  (d)  Stationery,  postage,  printing  and  advertising    540  58 

29.  (e)  Law  costs   i..  138  50 

3G.  (f)  Rent    1,500  00 

31.  (g)  Travelling    expenses    62  86 

32.  (h)  Registration  fees   j   205  00 

  12,496  94 

E. — Other  Expenditure,  viz. : 

34.  (a)  Transmitted  to   Head   Office,   Scotland    228,2io  11 

35.  (b)        "  branch  in  Manitoba    120,988  75 

36.  (c)  Current  expenditure  on  Company's  building    4,692  86 

(d)  Exchange,  $53.47;  income  tax,,  $549.80    603  27 

  354,500  99 

F. — Balances. 

37.  (b)  Cash  in  bank    15,809  19 


Totals    $694,196  23 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  Debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905,  none. 

2.  Amount  of  Debentures  and  deposit  receipts  issued  by  the  Corporation  elsewhere 

which  will  mature  in  1905,  $433,016.00. 

3.  Amount  of  other  existing  obligations  ot  the  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905,  $453,939.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904  on  (de- 

posits and  debentures,  about  3.60  per  cent.  ;  on  debenture  stock,  about  3.90  per 
cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904  on 

mortgages  of  realty  on  other  securities,  6.89  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $1,083,238.94  is  on  realty  situate  in  On- 

tario, and  $2,905,061.26  is  on  realty  situate  elsewhere. 

8.  Loans  transferred  to  real  estate  account  during  1904,  (3)  $1,357.00. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904,  No.  19,  amount,  $15,525. 

10.  How  often  are  the  securities  held  by  the  Corporation  valued?    Book  value  made  an- 
nually, land  securities  being  valued  continuously. 

12.  (a)  nnat  officers  of  the  Corporation  are  under  bond,  and  for  what  sum  respectively? 

None. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    11th  November,  1904. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905  (if  appointed) : 

William  Milne,  Chartered  accountant,  and  Messrs.  James  Meston  &  Co.,  Charter- 
ed accountants,  Aberdeen,  Scotland. 

15.  What  were  the  dividend-days  of  the  Corporation' in  1904.  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively?  30th  June  and  30th 
December.    5  per  cent,  on  both  dates.    10  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    27th  December,  1904. 

17.  Date  of  last  Annual  Meeting?    26th  December.  190% 
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THE  ONTARIO  BUILDING  AND  SAVINGS  SOCIETY. 
Head  Office,  Kingston,  Ont. 


Incorporated  under  the  Building  Societies  Act,  Consol.  Stat.  U.C.,  chap.  63  b* 
declaration  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Frontenac,  on  the  26th 
June,  1874. 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Ontario  Building  and  Savings  Society,  of  King- 
ston, Ontario,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made 
to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the 
laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  67  Clarence  Street,  in  the  City  of 
Kingston,  in  the  Province  of  Ontario. 

*The  Board  is  constituted  of  eight  directors  holding  office  for  two  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office: 

C.  V.  Price,   President,  Kingston  ;  18th  March,  1903  ;  15th  March,  1905. 

Richard  Waldron,  Vice-Pres.,  Kingston;  I6^h  '*  1904;  21st  "  1906. 
Benjamin  W.  Folger,  Director,  Kingston;    18th      "     1903 ;  15th  1905. 

Hon.  Mr.  Justice  Britton,  Dir.,  Toronto;  16th      "      1904;  21st  "  1906. 

James  McArthur,  Director,  Kingston;  "  " 

Leonard  Clements,  Director,  Kingston;  "  " 

James  McArthur,  Manager-Secretary,  Kingston ;  17th  July,  1874. 

A.  Permanent  capital  stock:  Total  amount  authorized,  $250,000;  total  amount 
subscribed,  $250,000,  as  more  particularly  set  out  in  Schedule  A.  hereto. 

Schedule  A. 

(a)  Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Society  Acts. 


Description . 

Total  amount  issued  and  subsisting 
at  December  31st,  1904 . 

Total  amount 
of  actual 

Total  amount 
unpaid  and  con- 
stituting an  asset 

of  the  corpor- 
ation . 

No.  of 
shares . 

Par  value 
of  shares. 

payments 
thereon . 

2.  Fully  paid  

5,000 

$50 

$250,000 

'  $250,000 

nil. 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed). 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Captal  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  fully  called :    total  called,  $250,- 

000;  total  paid  thereon    $250,000  00 

4.  (d)  Dividends  declared  in  respect  of  (1),  but  not  yet  paid    6,250  00 

7.  (g)  Contingent  fund,  in  respect  of  (1)   /   26,946  59 


Liabilities  to  the  Public. 

27.  Deposits  (including  unclaimed  deposits)  payable  on  demandf   155,842  21 

28.  Interest   on    deposits,    due  or  accrued   or    capitalized  (included 

in  27). 

39.  Due  on  loans  in  process  of  completion  or  to  pay  assumed  mort- 

gages   1,400  00 

40.  Other  liabilities  to  the  public,  viz. : 

41.  (a)  Open   account    276  38 


*One  director  deceased  and  one  resigned. 
t30  days  notice  can  be  required. 


$283,196  59 


157,518  59 


Total    liabilities     $440,715  18 


110 


THE  REPORT  OF  THE 


No.  11 


BALANCE  SHEET.— Continued. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

5.  (b)  Freehold  land  (including  buildings)    $4,246  30 

B. — Debts  secured  by  mortgages  of  land. 
9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land    $281,621  55 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    2,360  00 

(bb)  Debts  secured  by  land  held  by  the  Company  as  mortgagee 

in  possession,  or  secured  by  land  for  the  rents  and  profits 

of  which  the  Company  is  accountable    2,349  78 

11.  (c)  Interest  due  and  accrued  on  items  9  and  10  and  not  inoluded 

therein    7,168  92 

  293,500  25 

C. — Debts  not  above  enumerated  for  which  the  Corporation 
holds  securities  as  follows : 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of  the  Cor- 
poration  |. .  4,621  15 

22.  (j)  Debts   secured   by  Electric   Railway   debentures    4,698  70 

  9,319  85 

D. — Unsecured  Debts. 

27.  (a)  Debts  not  at  present  collectable,  taxes,  insurance,  premiums,  etc   768  32 

E. — Cash. 

31   (a)  On  hand    38  65 

32.  (b)  In  bank    91,760  47 

  91,799  12 

F. — Assets  not  hereinbefore  mentioned. 

37.  (a)  Office   furniture    86  57 

38.  (b)  City  of  Kingston  debentures   j   26,615  44 

39.  (c)  Bonds  Kingston  Light,  Heat  and  Power  Company    14,264  06 

40.  (d)  Interest  accruing  on   (39)    ...  115  27 

  41,081  34 


Total  assets    $440,715  18 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I.— Received  by  the  Corporaton  for  its  Own  Use. 
Balance  from  31st  December,  1903. 

(Col.  1.)       (Total  Col.  4  ) 

(i)  On  h?nd      $18  39 

3  (ii)  In  bank      102,024  07 

(iii)  Bank  interest      3,243  31 

C. — Receipts  on  account  of  Investments,  Loans  or  Debts 

(a)  On  morfgages  of  realty:  — 

10.  fi)  Principal   \ 

11.  (ii)  Interest    (      55'786  41 

(b)  On  other  securities  : — 

12.  (i\  Principal    1 

13.  (ii)  Interest  or  dividends    f      29.253  05 

  85,039  46 

E. — Miscellaneous. 
19.  (b)  Premium  or  bonus  on  loans  included  in  Nos.  10  and  11. 

F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits    239,484  11 

G. — Receipts  from  other  sources. 
30.  (a)  Fees      9  50 


Totals   :   $429,818  64 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended   on   Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account.  ^   i  ^      (Total  Col.  4.) 

t.  (a)  Loaned  on  mortgages  of  realty  including  item  7  (e)    $39,906  84 

(b)  Loaned  or  invested  in  other  securities,  viz. :  9,  rcn  nn 

(i)  Loans  on  stock  of  this  Society   •  ■   ZD,00U  JU 

7.  (e)  Insurance  or  taxes  advanced  on  property  mortgaged  to  the 
Corporation.    Included  in  1  (a). 


11,374  00 


B.— Expended  on  Stock  Account. 
8.  Dividends  paid  on  permanent  stock   •  ••       $11,334  00 

C. — Borrowed  Money  (other  than  the  foregoing)  or  Interest 
thereon  Paid,  viz. : 

19=  (b)  Deposits :   Principal,  including  interest    257,422  C2 

D. — 'Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees    2,172  00 

26.  (b)  Commission  or  brokerage    126  50 

28  (d)  Stationery,  postage,  printing  and  advertising    84  28 

29.  (e)  Law  costs   .   10  00 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates    163  37 

31  (g)  Travelling  expenses    4  60 

32.  (h)  Registration  fees    55  00 

(i)  Provincial  tax    162  50 

Sundries    12  26 

  2,790  51 

E. — Other  Expenditures,   viz. :  • 

34.  (a)  Taxes  on  real  estate   16  35 

F. — Balance. 

37  (a)  Cash  on  hand  and  in  bank   '   91,799  12 

Totals      $429,818  "4 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  Debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905,  none. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905,  none. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

none. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905,  none. 
6.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904  on  de- 
posits, 3  per  cent.;  on  debentures,  none;  on  debenture  stock,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904  on 

mortgages  of  realty,  5  to  6  per  cent ;  on  other  securities,  4  to  6  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  all  are  on  realty  situaue  in  Ontario. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904,  $97.56  (included 

in  sums  formerly  deducted  from  Contingent  Fund,  and  set  apart  to  close  mort- 
gages   on  which  the  exact  loss  had  not  then  been  fully  ascertained). 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  land  mortgaged  to  the  Corporation,  $526,500. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    From  time  to  time  as 

occasion  arises. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond,  and  for  what  sum  respectively? 

Manager,   $2,000;  Assistant  Manager,   $1,500.    By  private  sureties. 

13.  When  were  the  accounts,  of  the  Corporation  last  audited?    17th  February,  1903,  to 

31st  December,  1904. 

14.  Names  and  addresses  of  auditors  for  1904:  Samuel  Harper  and  David  A.  Givens, 

Kingston  ;  for  1905.  not  yet  appointed. 

15.  What  wore  the  dividend-days  of  the  Corporation  in  1904  and  what  rate  or  rates 
of  dividends  wore  paid  on  those  days  respectively?  4th  January,  2  per  cent.  ;  5th 
Jnlv,  2  1-2  per  cent. 

16.  Whatsis  the  date  appointed  for  the  Annual  Meeting?     Third  Wednesday  in  March 

each  vear.    15th  March.  1905. 

17.  Date  of  last  Annual  Meeting?    16th  March,  1904. 
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THE  ONTARIO  LOAN  AND  DEBENTURE  COMPANY. 
Head  Office,  London,  Ontario. 


Incorporated  under  Building  Societies  Act  Con.  Statutes  of  Upper  Canada,  Chap.  63 
by  declaration  filed  in  the  Office  of  the  Clerk  of  the  Peace  for  the  County  of  Middlesex, 

26th  September,  1870.  The  original  corporate  name  was  The  Ontario  Savings  and  In- 
vestment Society. 

By  Order  in  Council  of  Ontario,  dated  4th  October,  1879,  and  also  by  Order  in  Coun- 
cil of  Canada,  dated  29th  October,  1879,  the  corporate  name  was  changed  to  The  Ontario 
Loan  and  Debenture  Company. 

The  lending  and  borrowing  powers  are  governed  by  the  Loan  Corporation!  Act,  R. 

S.  0.  1897,  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  The  Ontario  Loan  and  Debenture  Company,  of  Lon- 
don, Ontario,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to 
the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  Laws  of 
The  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  139  Dundas  street,  in  the  City  of  London, 
in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office:  — 

John  McClary,  President,  London,  Ont. ;  10th  February,  1904;  18th  February,  1905. 
Arthur  S.  Emery,  Vice-President,  London,  Ont. 

Wm.  Bowman,  Director,  London,  Ont.  " 
John  M.  Dillon,  Director,  London,  Ont. 

Lt.-Col.  W.  M.  Gartshore,  Director,  London,  Ont.        "  " 

Wm.  F.  Bullen,  Manager  and  Secretary-Treasurer,  London,  Ont.,  14th  July,  1871. 

A.  Permanent  capital  stock  :  Total  amount  authorized,  not  limited ;  total  amount 
subscribed,  $2,000,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A.- 


(a)    Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Society  Acts. 


Total  amount  issued  and  subsist- 
ing at  31st  December,  1904. 

Total  amount 
of  actual 

Total  amount 
unpaid  and 
constit  ting 
an  asset  of  the 
Corporation . 

Description . 

No.  ot 
shares . 

Par  value 
of  shares. 

payments 
thereon . 

20,000 
20.000 

| 
SO 

1.000.000 

1,000,000  00 

50 

1,000.000 

200,000  O) 

800,000 

Totals  

40,000 



2.000,000 

i,200,0C0  00 

800,000 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 
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Dr.  Capital  and  Liabilities. 


$1,893,161  06 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  fully  called;  total  called,  $1,000,000; 

total  paid  thereon    $1,000,000  00 

2.  (b)  Ordinary  joint  stock  capital,  20  per  cent,  called;  total  called, 

$200,000;  total  paid  thereon    200,000  00 

4.  (d)  Dividends  declared  in  respect  of  (1)  and  (2),  but  not  yet  paid..  36,000  00 

5.  (e)  Unappropriated  profits  in  respect  of  (1)  and  (2)    32.16L  0.6 

6.  (f)  Reserve  fund  in  respect  of  (1)  and  (2)    625,000  00 

Liabilities  to  the  Public. 

27.  Deposits  (including  unclaimed  deposits)  payable  on  notice    $525,097  01 

28.  Interest  on  deposits,  capitalized  during  year   $16,663.30 

29.  Debentures  issued  and  payable  in  Canada   455,738  00 

30.  Interest  due  and  accrued  on  (29)   7,385  53 

31.  Debentures  issued  in  Canada  and  payable  elsewhere    1,026,088  67 

32.  Interest  due  and  accrued  on  (31)    9,447  86 

40.  Other  liabilities  to  the  public,  viz. : 

41.  (a)  Accrued  commissions    10,000  00 

  2,033,757  07 

Total  liabilities    $3,926,918  13 


Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A.  —Immovable  Property  Owned  Beneficially  by  the  Corporation. 

1.  (a)  Office  premises  situate  as  follows  : — 

2.  (i)  At  London,  Ont.,  held  in  freehold    $40,000  00         $40,000  00 

B. — Debts  secured  by  Mortgages  of  Land. 
9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land    3,661,795  10       3,661,795  10 

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows : 

14.  (b)  Debts  secured  by  municipal  bonds  or  debentures    91,520  80 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of  the  Cor- 
poration   5,099  68 

22.  (j)  Debts  secured  by  Chartered  Bank  stock    6,025  00 

23  (k)  Debts  secured  by  Life  Assurance  Coy.  policies   7,372  73 

24.  (1)  Gas  Company  stock    1,00)0'  00 

  111,018  21 

E. — Cash. 

32.  (b)  In  banks    $114,104  82         114,104  82 


Total  assets    $3,926,918  13 

CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 

I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balances  from  31st  December,  1903. 

(a)  Cash  (not  already  shown  under  (1)  )  :  — 

3.  (i)  In  bank      $52,152  81 

D. — Receipts  on  account  of  Investments,  Loans  or  Debts, 
fa)  On  mortgages  of  realty:  — 

10.  fi)  Principal    $667,803  82 

11.  (ii)  Interest   191,516  94 

(b)  On  other  securities:  — 

12.  (i)  Principal    52,954  22 

13.  (ii)  Interest  or  dividends    4,874  53  ^  ^ 

D.— Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 
17.  (b)  Rents      $1,084  28  1,084  28 

P. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits   '   ^c'coc  tJ 

27.  <c)  Borrowed  on  debentures    345,626  31 


G. — Receipts  from  other  sources. 
30.  (a)  Interest  on  bank  accounts   


966,105  82 
1,381  39 


THE  REPORT  OF  THE 


No.  II 


CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 
A— Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  mortgages  of  realty    $720,857  00 

(b)  Loaned  or  invested  in  other  securities,  viz.  :— 

2.  (i)  The  Company's  stock   45,150  00 

3.  (ii)  Life  assurance  company's  policies    120  74 


$766,127  74 


B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock    $72,000  00  72,000  00 

C— Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz. : 

19.  (b)  Deposits:  Principal,  $689,562.06;  interest,  $512.90    $690,074  96 

20.  (c)  Debentures  issued  and  payable  in  Canada:  Principal,  $145,776.66; 

interest,  $16,042.35    161,819  01 

21.  (d)  Debentures  Issued  in  Canada  and  payable  elsewhere:  Principal, 
$69,787.99;  interest,  $35,761.43    105,549  42 

  957,443  39 


D.— Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees    $10,660  73 

2/6.  (b)  Commission  or  brokerage    7,576  55 

28.  (d)  Stationery,  postage,  printing,  advertising,  etc   1*393  97 

30.  (f)  Taxes  (other  than  in  7  and  32)  and  rates    3,346  86 

31.  (g)  Travelling  expenses  (including  Inspectors'  salaries)    5,019  75 

32.  (h)  Registration  fees    200  00 

„    „  ,    28,197  86 

F. — Balmce. 

37.  (a)  Cash  in  bank     114,104  82 


Total    $1,937,873  81 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  bv  the  Corporation  and  payable  in  Canada  which  will 

mature  in  1905,  $149,456.00. 

2.  Amount  of  debentures  issued  bv  the  Corporation  in  Canada  and  payable  elsewhere 

which  will  mature  in  1905,  $274,115.00. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905,  $417,027.80. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904,  on  de- 

posits, 3.141C  per  cent.;  on  debentures,  3.8111  per  cent.;  on  debenture  stock, 
none. 

6.  Average  rate  of  interest  per  annum  received  by    the  Corporation    during  1904  on 

mortgages  of  realty,  5.5367  per  cent. ;  on  other  securities,  4.2136. 

7.  Of  the  mortgages  held  by  the  Corporation.  $2,496,558.83,  is  on  realty  situate  in  On- 

tario, and  $1,165,206,27,  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904,  none. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceeding* 

have  been  taken  by  the  Corporation  in  1904.    No.  2;  amount,  $4,541.09. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $6,951,298. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Semi-annually. 

12.  (a)    What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager,  $5,000;  2  Inspectors,  $2,000  each;  accountant,  $5,000;  teller,  $5,000; 
2  clerks,  $2,000  each;  3  clerks,  $1,000  each.      By  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last    audited?    January  23rd,  1905. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905  (if  armointed). 

For  1904:  Geo.  F.  Jewell,  F.C.A.,  London,  Ont. ;  A.  M.  Smart,  London,  Ont. 
For  1905:  Geo.  F.  Jewell,  F.  C.  A.,  and  A.  M.  Smart,  London,  Ont. 

15.  What  were  the  dividend-daXs  of  the  Corporation  in  1904,  and  what  rate  or  rates  of 

dividends  were  paid  on  those  days  respectively?  2nd  January,  1904 — 3  per  cent, 
per  half  year ;  2nd  July,  1904—  3  per  cent,  per  half  year. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    Second  Wednesday  in  eftcn 

February. 

17.  Date  of  last  Annual  Meeting     8th  February,  1905. 
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»      THE  ONTARIO  LOAN  AND  SAVINGS  COMPANY. 
Head  Office,  Oshawa. 


Incorporated  under  the  Building  Societies  Acts,  Consol.  Stat.  U.  C,  chap.  63,  by  dec- 
laration filed  with  the  Clerk  of  the  Peace  for  the  County  of  Ontario  on  12th  February, 
1873. 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporation!  Act, 
R.  S.  0.  1897,  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Ontario  Loan  and  Savings  Company,  of  Oshawa, 

Ontario  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to  the 
Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  th* 
said  Province. 

The  head  office  of  the  Corporation  is  in  the  Town  of  Oshawa,  in  the  Province  of  On- 
tario. 

The  Board  is  constituted  of  seven  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office : 

W.  F.  Cowan,  President,  Oshawa;    18th    February,    1904,   15th   February,  1905. 

W.  F.  Allan,  Vice-President,  Bowmanville;  " 

John  Cowan,  Director,  Oshawa;  "  " 

R.  S.  Hamlin,  Director,  Oshawa :  "  " 

Thomas  Paterson,  Director,  Bowmanville;  "  " 

Wm.  Brien,  Director,  Trillick,  Ireland;  M  " 

James  A.  Gibson,  Director,  Oshawa;  "  " 

T.  H.  McMillan,  Manager-Secretary,  Oshawa;  " 

A.  Permanent  capital  stock:  Total  amount  authorized,  $300,000;  total  amount 
subscribed,  $300,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 


(a)    Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Societies  Acts. 


Description . 

Total  amount  issued  and  subsisting 
at  31st  December,  1904. 

Total  amount  of 

'actual  pay- 
'ments  thereon . 

Total  amount " 
unpaid  and  con- 
stituting an 
asset  of  the  Cor- 
poration . 

No.  of 
shares . 

Par 
value . 

Fullv  called  

6,000 

$  c. 
50  00 

.<$  c. 
300,000  00 

$  c. 
300,000  00 

1  c. 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr-  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A.— Permanent  Capital  Stock  or  Shares. 
1.  (a)  Ordinary  capital  fully  called;  total  called,  $300,00i>;  total  paid 

6.  (f)  Reserevee°fund  in'  respect  of  "(1)  \'.'mY.  $375  0§S  00 

7.  (g)  Contingent  fund  in  respect  of  (1)    25,000  00 

Liabilities  to  the  Public. 

27.  Deposits  payable  on  notice    $326  473  79. 

29.  Debentures  issued  in  Canada       253,001;'  00 


B.— Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land    $772,894  06 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    20,000  CO 


31.  (a)  On  hand    $266  97 

32.  (b)  In  banks    118,882  38 

F. — Assets  not  hereinbefore  Mentioned. 

37.  (a)  139  shares  Western  Bank  Stock  and  accrued  dividend    $19,460  00 

38.  (b)  212  shares  Ontario  Loan  and  Savings  Co.'s  Stock  held  in  trust  12,612  80 

39.  (c)  Office  furniture,  safes,  etc   400  00 


$400,000  0J 


579,473  79 


Total  liabilities    $979,473  79 

Cr.  Assets. 

I.— Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
1    'a)  Office  premises  situate  as  follows:  — 

2.  (i)  At  Oshawa   $11,000  00 

5.  (b)  Freehold  land  (including  buildings)  other  than  foregoing    15,000  00 

  $26,000  00 


792,894  06 


C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows  : 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of  the  Cor- 
poration   •      $8,957  58  8,957  58 

E.— Cash. 


119,149  35 


32,472  80 


Total  assets    $979,473  79 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balance  from  31st  December,  1903. 


(Col.  1.)    (Total  Col.  4.) 

1.  (a)  Capital  Account    $558  15 

(b)  Cash  (not  already  shown  under  (1)  )  :  — 

2.  (i)  On  band    721  76 

3.  (ii)  In  bank    16,186  57 

  $17,466  48 

D. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal    $71,947  40 

11.  (ii)  Interest,  etc   36,569  13 

(b)  On  other  securities:  — 

13.         (ii)  Interest  and  dividends    3,792  00               ZQQ  5J 

F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits  .,   ™ 

27.  (c)  Borrowed  on  debentures    200,000  00          415  076  53 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 

A. — Sumg  Loaned  or  Invested  on  Capital  Account. 

,   ,  v  T        ,                           *  (Col.  1.)    (Total  Col.  4. 

1.  (a)  Loaned  on  mortgages  of  realty    $38,113  55 

(b)  Loaned  or  invested  in  other  securities  : — 

2.  (i)  Companies  shares    2,400  00 


$40,513  55 


B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  premium  stock    $14,986  04           14,986  04 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz. : 

19.  (b)  Deposits:  Principal,  $192,664.98;  interest,  $11,570.13    204,235  11 

20.  (c)  Debentures   issued   in   Canada:    Principal,   $200,000;  interest, 

$10,120.00    210,120  00 

  414,355  11 


D. — Management  Expenses   (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees   $4,825  00 

26.  (b)  Commission  or  brokerage    100  00 

28.  (d)  Stationery,  postage,  printing  and  advertising    300  00 

29.  (e)  Law  costs    75  00 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates    272  54 

32.  (h)  Registration  fee   275  00 


5,847  54 


F. — Balance. 

37.  (a)  Cash  on  hand  and  in  banks      69,149  35 


Totals    $544,851  59 

Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  corporation  in  Canada  which  will  mature  in 

1905,  $8,000. 

2.  Amount  of  debentures  issued  by  the  corporation  elsewhere  which  will  mature  in  1905. 

None. 

3.  Amcunt  of  other  existing  obligations  of  the  corporation  which  will  mature  in  1905. 

None,  except  deposits. 

4.  Amount  of  securities  held  by  the  corporation  which  will  mature  and  become  payable 

to  the  corporation  in  1905.    About  $55,000.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  corporation  during  1904.      On  de- 

posits 3^  per  cent. ;  on  debentures,  about  4  per  cent. ;  on  debenture  stock,  no'ne. 
G     Average  rate  of  interest  per  annum  received  by  the  corporation  during  1904.  On 
mortgages  of  realty,  about  5£  per  cent. ;  on  other  securities,  5£  per  cent. 

7.  Of  the  mortgages  held  by  the  corporation  $792,894.06  is  on  realty  situate  in  Ontario, 

and  $  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  $806.56. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  corporation  in  1904.     No.  2;  amount  about  $4,000. 

10.  Aggregate  market  value  of  land  mortgaged    to  the    corporation.    Say  $1,750,000, 

cannot  say  accurately. 

11.  How  often  are  the  securities  held  by  the  corporation  valued?     Once  a  year. 

12.  (a)  What  officers  of  the  corporation  are  under  bond  and  for  what  sum  respectively? 

Accountant    and  teller,  $2,500  each.     By  Guarantee  Company. 

13.  When  were  the  accounts  of  the  corporation  last  audited?    Up    to  31st  December, 

1904. 

14.  Names  and  addresses  of  the  auditors  for  1904  and  1905.     For  1904,  J.  P.  Owens  and 

P.  H.  Punshon,  Oshawa. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates  of 

dividend  were  paid  on  those  days  respectively?  1st  July  and  1st  January. 
Dividends  at  rate  of  5  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    Third  Wednesday  of  every 

month  of  February. 

17.  Date  of  last  Annual  Meeting?    15th  February,  1905. 
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THE  OXFORD  PERMANENT  LOAN  AND  SAVINGS  SOCIETY. 
Head  Office,  Woodstock,  Ont. 

.Incorporated  under  the  Building  Societies'  Act,  Consol.  Stat.  U.  C,  chapter  53,  by 
declaration  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Oxford,  on  the  27th  Octo- 
ber, 1865.  (Decl.  Book  I,  25).  The  original  corporate  name  was  "The  Oxford  Perma- 
nent Building  and  Saving  Society." 

By  Order  in  Council  of  Ontario,  dated  23rd  September,  1878,  the  corporate  name  wai 
changed  to  the  Oxford  Permanent  Loan  and  Savings  Society. 

The  borrowing  and  the  lending  powers  are  governed  by  the  Loan  Corporation!  Act, 
R.S.O.,  1897,  c.  205. 

A  by-law  altering  the  amount  of  the  capital  stock  was,  pursuant  to  the  Loan 
Corporations  Act,  approved  by  Order-in-Council,  27th  May,  1905. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Oxford  Permanent  Loan  and  Savings  Society,  of 
Woodstock,  at  the  31st  December,  1904,  and  for , the  year  ending  on  that  day,  made  to  the 
Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the 
said  Province. 

The  head  office  of  the  Corporation  is  at  No.  388  Dundas  Street,  in  the  City  of  Wood- 
stock, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  eight  directors,  holding  office  for  two  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 

1904,  were  as  follows,  together  with  their  respective  terms  of  office : 

James  White,  President,  Woodstock,  26th  February,  1903;  23rd  February,  1905. 
Judge  Finkle,  Vice-President,  Woodstock,  25th  February,  1904;  22nd  February,  1906. 

"William  Dease,  Director,  Woodstock,   25th  February    1904;    22nd  February,  1906. 

H.  P.  Brown,  Director,  Woodstock,  25th  February,  1904;  22nd  February,  1906. 

John  White,  Director,  Woodstock,  25th    February    1904;    22nd    February,  1906. 

Thos.  H.  Parker,  Director,  Woodstock,  26th  February  1903;  23rd  February,  1905. 

*William  Grey,  Director,  Woodstock    26th    February,    1903;  23rd    February  1905. 

M.  Douglas,  Manager  and  Secretary,  Woodstock,  26th  Feb.  1903;  23rd  Feb.  1905. 

A.  Permanent  capital  stock:  Total  amount  authorized,  $270,000;  total  amount  sub- 
scribed, $270,000,  as  more  particularly  set  out  in  Schedule  A  hereto : 

Schedule  A. 


(a)    Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Society  Acts. 


Description. 

Total  amount  issued  and  subsist- 
ing at  31st  December,  1904. 

No.  Par   

of  shares.  value. 

Total  amount  of 

actual  pay- 
ments thereon. 

Total  amount 
unpaid  and  con- 
stituting an 
asset  of  the 
corporation. 

1.   Fully  called  

4,684 
716 

S 

50 
50 

234,200 
35,800 

$ 

234,200 
7,160 
9,320 

2.    Fartlv called,  20  per  cent  

19,320 



5.400 

270.000       1           250.680  19.320 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904 
(Not  printed.) 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 


1.  (a)  Ordinary  joint  stock  capital  fully  called;  total  called,  $234,200; 

total  paid  thereon    $234,200  00 

2.  (b)  Ordinary  joint  stock  capital,  20  per  cent,  called;  total  called, 

$7,160;  total  paid  thereon   7,160  00 

3.  (cc)  Joint  stock  capital  paid  in  advance  of  calls    9,320  00 

4.  (d)  Dividends  declared  in  respect  of  (1)  and  (2),  but  not  yet  paid..  7,53i  99 

6.  (f)  Reserve  fund  in  respect  of  (1)  and  (2)    50,000  00 

7.  (g)  Contingent  fund  in  respect  of  (1)  and  (2)    4,500  00 

  $312,711  99 


*  Deceased. 
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Liabilities  to  the  Public. 

27.  Deposits  (including  unclaimed  deposits)    $307,658  63 

29.  Debentures  issued  in  Canada    264,632  00 

30.  Interest  due  and  accrued  on  (29)      7,725  54 

40.  Other  liabilities  to  the  public,  viz. : 

41.  (a)  Sundry  accounts  and  balances    252  92 


580,269  09 


Total  liabilities    $892,981  08 

O.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  Owned  Beneficially  by  the  Corporation. 

1.  (a)  Office  premises  situate  as  follows : — 

2.  (i)  At  Woodstock,  held  in  freehold        $6,500  00 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land    $788,801  33 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    494  75 


C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
security  as  follows : 

14.  (b)  Debts  secured  by  municipal  bonds  or  debentures  . .'.   $12,938  73 

16.  (d)  Debts  secured  by  Loan  Corporation's  debentures    16,118  72 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of  the  Cor- 
poration    7,520  84 

22.  (j)  Debts  secured  by  permanent  stock  of  other  Loan  Corporations  38,803  33 

23.  (k)  Debts  secured  by  cash  value  of  insurance  policy    765  62 


789,296  08 


76,147  24 
D. — Unsecured  Debts. 

27.  (a)  Rents  office  building      195  61 

E.— Cash. 

31.  (a)  On  hand    $1,918  46 

32.  (b)  In  banks   18,923  69 


20,842  15 


Total  assets    $892,981  08 

CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 

I. — Received  by  the  Corporation  for  its  Own  Use. 
Balance  from  31st  December,  1903. 

(Col.  1.)        (Col.  3.)    (Total  Col.  4.) 

(a)  Cash  (not  already  shown  under  (1)  )  :  — 

2.  (i)  On  hand   $968  02    $968  02 

B. — Sums  received  wholly  or  partly  on  Capital  Stock. 

4.  (a)  Joint  stock  capital  received  in  advance  of  calls      $9,320  00 

5.  -(b)  Premiums  on  (4)      2,042  50 


C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty : — 

10.  (i)  Principal    $65,588  77 

11.  (ii)  Interest    35,022  35 

(hi)  Instalments   2,148  82 

(b)  On  other  securities:  — 

12.  (i)  Principal    57,035  88 

13.  (ii)  Interest  or  dividends   3,900  00 


11,362  50 


  163.695  82 

D. — Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

17.  (b)  Rents    $530  47    530  47 

E. — Miscellaneous. 

18.  (a)  Commission,  brokerage,  etc   2  00    2  00 


P. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits    $431,819  48 

27.  (c)  Borrowed  on  debentures    91,71/  00 


G. — Receipts  from  other  sources. 

30.  (a)  Mortgage  account — Insurance   :   $1,284  20 

(b)  Solicitors'  fees  and  sundry  receipts    55  90 

(c)  Bank  interest    127  >J0 


523,536  48 


1,467  10 


Totals 


$701,562  39 
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CASH  ACCOUNT.— Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 
A.— Sums  Loaned  or  Invested  on  Capital'  Account. 

1.  (a)  Loaned  on  mortgages  of  realty    $123  837  35 

(b)  Loaned  or  invested  in  other  securities,  viz. : — 

2-            ((i)  On  capital  stock  of  this  Corporation    1  693  37 

3.  (ii)  On  debentures  of  this  Corporation    5*937  00 

4.  (iii)  On  municipal  debentures    7^000  00 

(e)  Insurance  or  taxes  advanced  on  property  mortgaged  to  the  Cor- 
poration   1>104  35 


B.— Expended  on  Stock  Account. 


D. — Management  Expenses   (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees    $2,722  00 

26.  (b)  Commission  or  brokerage    522  62 

28.  (d)  Stationery,  postage,  printing  and  advertising    203  55 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates    685  82 

32.  (h)  Registration  fees    80  CO 


E. — Other  Expenditures,  viz. : 

33.  (a)  Improvement  to  office    $118  77 

34.  (b)  Mortgage  account — solicitors'  fees  and  sundry  payments    53  40 


$139,572  07 


8.  Dividends  paid  on  permanent  stock    $14,490  60  14,490  60 

C — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz. : 

18.  (a)  Bank  account,  interest    1,857  18 

19.  (b)  Deposits:  Principal,  $435,004.39;   interest,  $284.56    435',288  95 

20.  (c)  Debentures  payable  in  Canada:  Principal,  $75,530.00;  interest, 

$9,595,.28    85,125  28 

  522,271  41 


4,213  99 


172  17 


F. — Balance. 

37.  (a)  Cash  on  hand  and  in  banks      20,842  15 


Totals   $701,562  39 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905,  $98,330.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere    which    will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  wih  mature  in  1905. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation  in  1905.  $126,577.09. 
6.    Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904,  on  de- 
posits, 3.50  per  cent. ;  on  debentures  4.014  per  cent.  ;  on  debenture  stock.  None. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation    during    1904,  on 

mortgages  of  realty,  5.292  per  cent.    On  other  securities  4.097,  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $789,296.08  is  on  realty  situate  in  On- 

tario, and  none  on  realty  situate  elsewhere. 
8     Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 
9.    Number  and  amount  of  mortgages  upon  which  compulsory  proceeding  have  been 

taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation.  $1,469,505.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Half  yearly  by  the 

Manager,  yearly  by  the  Directors. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Treasurer,  $10,000,  and  ledger-keeper,  $2,000.     By  Guarantee  Company. 

13.  Whon  were  the  accounts  of  the  Corporation  last    audited?    As    at  31st  December, 

1904. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905  (if  appointed)? 

For  1904,  W.  H.  Vanlngen,  James  Canfield,  Woodstock,  Ontario. 
15     What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates  of 
dividend  were  paid  on  those  days  respectively  ?    2nd  January  and  2nd  July — 6 
per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?      Fourth  Thursday  in  Feb- 

ruarv. 

17.  Date  of' last  Annual  Meeting?    25th  February,  1904. 
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THE  REAL  ESTATE  LOAN  COMPANY  OF  CANADA,  LIMITED. 
Head  Office,  Toronto,  Ontario. 


Constating  Instruments. 

Incorporated  under  the  Building  Society's  Act,  (R.  S.  0.  1867,  c.  164)  by  declara- 
tion filed  with  the  Clerk  of  the  Peace  for  the  County  of  York,  17th  September,  1879, 
with  the  corporate  name  of  the  Real  Estate  Loan  and  Debenture  Company. — Decl.  Book 
II.  p.  57. 

Letters  Patent  of  Canada  (6th  April,  1883)  incorporating  the  Company  under  the 
Canada  Joint  Stock  Companies'  Act,  1877,  with  the  corporate  name  of  the  Real  Estate 
Loan  Company  of  Canada,  Limited. — Lib.  85,  folio  282,  Office  of  the  Registrar-General  of 
Canada.  The  capital  authorized  by  this  instrument  was  "$2, 000, 000,  being  the  capital 
of  the  said  the  Real  Estate  Loan  and  Debenture  Company,  with  the  same  powers 
throughout  Canada  as  now  possessed  by  the  said  the  Real  Estate  Loan  and  Debenture 
Company,  and  for  the  same  purposes  and  objects,  subject  always  to  the  provisions  of  the 
said  last  mentioned  Act  (Canada  J.  S.  Co's  Act,  1877)  and  with  all  such  further  powers, 
purposes  and  objects  as  are  conferred  upon  loan  companies  incorporated  under  the  pro- 
visions of  the  said  last  mentioned  Act." 

1884.    Act  of  the  Dominion  of  Canada,  47  V.  c.  101  (D),  respecting  sales  of  assets. 

Supplementary  Letters  Patent  of  Canada  (20th  June,  1892)  reciting  By-law  No.  62 
of  the  Company,  and  (as  therein  provided)  reducing  the  capital  stock  from  $2,000,000  to 
$1,600,000. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Real  Estate  Loan  Company  of  Canada,  (Limited), 
at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to  the  Registrar 
of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said  Prov- 
ince. 

The  head  office  of  the  Corporation  is  at  No.  2  Toronto  street,  in  the  City  of  Toronto, 
in  the  Province  of  Ontario. 

The  Board  is  constituted^  of  five  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office: 

William  Cooke,    President,    Toronto,    3rd  February,    1904,  1st    February,  1905. 
M.  H.  Aikins,  M.D.,  Vice-President,  Burnhamthorpe,  "  " 
R.  C.  Moffatt,  D.D.,  Director,  Toronto,                       "  " 
G.  Martin  Rae, 

E.  Douglas  Armour  K.C.,  Director,  Toronto,  " 

E.  L.  Morton,  Manager,  Toronto,  "  " 

A.  Permanent  capital  stock:  Total  amount  authorized,  $1,600,000;  total  amount 
subscribed,  $373,720,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 


(b)    Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Companies'  Acts 

or  Private  Acts. 


Description. 

No. 
of  shares. 

Par  value  of 
shares. 

Total  amount 
held. 

Total  amount  pair 
thereon . 

Total  remaining 
unpaid  on  calls. 

Fullv  failed  

9,343 

$ 
40 

$ 

373,720 

$ 

373,720 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECI^BER,  1904. 


(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A  — Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  fully  called;  total  called,  $373  720- 

total  paid  thereon    '     $373  720  0n 

4.  (d)  Dividends  declared  in  respect  of  (1),  but  not  yet  paid  '   ll',305  00 

5.  (e)  Unappropriated  profits  in  respect  of  (1)  .  6  464  ft1 

6.  (f)  Reserve  fund  in  respect  of  (1)   

7.  (g)  Contingent  fund  in  respect  of  (lj 


60,000  00 
10,000  00 


Liabilities  to  the  Public. 

27.  Unclaimed  deposits    $257  33 

29.  Debentures  issued  in  Canada    63  276  71 

30.  Interest  due  and  accrued  on  (29)                                             .  .  .  .  .  .  981  91 

31.  Debentures  issued  elsewhere  than  in  Canada    25  962  25 

32.  Interest  due  and  accrued    '155  50 


9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land    511,954  96 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    5,463  01 


C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows  : 


$461,489  8J 


90,633  70 


Total  liabilities    $552,123  51 


Cr.  Assets. 

I. — Assets  of  which  the  Company  is  the  Beneficial  Owner. 
A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

5.  .(b)  Freehold  land  (including  buildings)  other  than  foregoing    $13,386  05         $13,386  05 

B. — Debts  secured  by  Mortgages  of  Land. 


517,417  97 


20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of  the  Cor- 
poration  *   $2,236  24             2,236  24 

E.— Cash. 

32.  (b)  In  banks      19,083  25 


Total  assets    $552,123  51 

CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A.— Balance  from  31st  December,  1903. 

(Col.  1.)    (Total  Col.  4.) 

(b)  Cash  (not  already  shown  under  (1)  )  :— 

2.  fi)  On  hand      $10  00 

3.  (ii)  In  bank      3,688  88 

C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)'  Morteraees  of  realty:  — 

10.  (i)  Principal    103.989  89 

11.  (ii)  Interest     $35,039  12           35,039  12 

D.— Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

17.  (b)  Rents   •     650  12 

F. — Borrowed  Money. 

?.'=>.  (a)  Bnnk  ov  other  advances,  discounts  or  overdrafts    30.000  00 

27.  (e)  Borrowed  on  debentures      5'  »377  25 

Totals    $223.764  96 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 

(Total  Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty    6124,451  28 

7.  (d)  Incumbrances  on  realty  paid  off    250  00 

(e)  Insurance  and  taxes  advanced  on  property  mortgaged  to  the  Corporation..  597  24 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock   $18,686.00  18,686  00 

C— Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz. : 

18.  (a)  Bank  account  (principal  and  interest)   30,948  60 

20.  (c)  Debentures  issued  in  Canada:  Principal,  $20,615;  interest,  $2,704.30    23,319  30 

D. — Management  Expenses   (other  than  foregoing). 

25.  (a)  Salaries  and  fees    ?5 

26.  (b)  Commission  or  brokerage  and  inspection    Tz 

28.  (d)  Stationery,  postage,  printing,  advertising  and  sundries    29  83 

29.  (e)  Law  costs   •   con  7rt 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates    7c  nn 

32.  (h)  Eegistration  fees    i° 

33.  (i)  Other  management  expenditure   

E. — Other  Expenditure,  viz. : 

34.  (a)  Unclaimed  dividends    491  00 

F  —Balance. 

37.  (a)  Cash  in  bank    19»083  25 

Total   *   $223,764  26 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905,  $28,558.83. 

2.  Amount  of  debentures  issued  by  the  Corporation    elsewhere  which   will  mature  in 

1905.  None. 

3  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 
None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation  in  1905.    Mortgages,  $112,250. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904;  on  de- 

posits, none;  on  debentures,  4£  per  cent,  on  Currency  and  4  per  cent,  on  Ster- 
ling ;  on  debenture  stock,  none. 

C  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904,  on 
mortgages  of  realty,  6.9  per  cent. ;  on  other  securities,  5£  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $412,400  is  on  realty  situate  in  Ontario, 
and  $465,530    vs  on  realty  situate  elsewhere. 

8     Loans  written  off  or  transferred  to  real  estate  account  during  1903.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 
have  been  taken  by  the  Corporation  in  1904.    No.  5;  amount,  $5,600.00. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation.    Estimated  at 

$1,076,000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Yearly. 

12.  (a)    What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager  and  agent  at  Winnipeg,  Man.,  $5,000,  each.  By  Guarantee  Com- 
pany. 

13     When  were  the  accounts  of  the  Corporation  last  audited?    31st  December,  1904. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905.    For  1904,  J. 

C.  Copp,  Toronto;  T.  E.  P.  Trew,  Toronto;  S.  W.  Black,  Toronto.  For  1905,  S. 
W.  Black,  Toronto;  T.  E.  P.  Trew,  Toronto. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates  of 

dividends  were  paid  on  those  days  respectively?  2nd  January,  2\  per  cent.,  2nd 
July,  2£  per  cent. 

16  What  is  the  date  appointed  for  the  Annual  Meeting?  Each  first  Wednesday  in  Feb- 
ruary. 

17.    Date  of  last  Annual  Meeting?    3rd  February,  1904. 
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THE  ROYAL  LOAN  AND  SAVINGS  COMPANY. 


Head  Office,  Brantford,  Ontario. 


Incorporated  under  the  Building  Societies  Act,  (Consol.,  Stat.  U.  C,  chap.  53)  by 
declaration  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Brant,  on  the  24th  March, 
1876.     (Decl.  Book  I,  3). 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 

R.  S.  0.  1897,  c.  205. 


Of  the  condition  and  affairs  of  the  Royal  Loan  and  Savings  Company  of  Brantford, 
Ontario,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to  the 
Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  tha 
said  Province. 

The  head  office  of  the  corporation  is  at  138  Dalhousie  Street,  in  the  City  of  Brant- 
ford, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  six  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office: 

Jas.  W.  Digby,  M.D.,  CM.,  President,  Brantford;  February,  1904,  February,  1905. 

Christopher  Cook,  Vice-President,  "  " 

C.  B.  Heyd,  Director 

John  Mann, 

A.  J.  Wilkes,  K.C.  " 

Jno..F.  McLaren,  " 

W.  G.  Helliker,  Manager,  "  "  " 

A.  Permanent  capital  stock:  Total  amount  authorized,  $500,000;  total  amount  sub- 
scribed, $500,000  as  more  particularly  set  out  in  Schedule  A  hereto. 


(a)    Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Societies  Act. 


Annual  Statement 


Schedule  A. 


Total  amount  issued  aud  subsisting  at 
31st  December.  1904. 


Total  Amount 
unpaid  and  consti- 
tuting an  asset  of 
the  Corporation. 


Description. 


No 
of  shares. 


Par  value  of 
shares. 


Total  amount 
of  actual  payment: 
thereon . 


8 
50 


8 


1.  Fully  called 


10.000 


500,000 


LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 
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Dr. 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 
1.  (a)  Ordinary  joint  stock  capital  fully  called;  total  called,  $500,000; 

total  paid  thereon    $500,000  00 

4.  (d)  Dividends  declared  in  respect  of  (1),  but  not  yet  paid    15,000  00 

6.  (f)  Reserve  fund  in  respect  of  (1)    138,000  00 

7.  (g)  Contingent  fund  in  respect  of  (1)    2,399  53 

  $655,399  53 

Liabilities  to  the  Public. 

27.  Deposits  payable  on  notice    $372,771  74 

28.  Interest  on  deposits,  due  or  accrued  or  capitalized   459  11 

29.  Debentures  issued  in  Canada   458,f243"  17 

30.  Interest  due  and  accrued  on  (29)    6,606  08 

  838,080  10 

To*nl  liabilities    $1,493,479  63 


Cr. 


Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B.— Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land    $1,204,070  72 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    17,060  14 

11.  (c)  Interest  due  or  accrued  on  items  (9)  and  (10)  and  not  included 

therein   


18,750  09 


C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows  : 

14.  (b)  Municipal  bonds  or  debentures   

"20.  (h)  Debts  secured  only  by  permanent  stock  of  shares  of  the  Cor- 
poration   

23.  (k)  Debts  secured  by  stock  and  debentures   

25.  (m)  Stocks  owned  by  Company   


E. — Cash. 


31.  (a)  On  hand 

32.  (b)  Iii  banks 


F. — Assets  not  hereinbefore  Mentioned, 
b)  Oaice  furniture  and  fixtures   


$89,691  05 

3,064  88 

82,108  69 

13,161  25 


$3,346  32 
61,376  49 


Total  asae'-s 


$1,239,880  S5 


188,025  87 

64,722  81 

850  00 
$1,493,479  63 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balance  from  31st  DecemVer,  1903. 

(Total  Col.  4.) 

2.  (i)  On  hand    $3,491  72 

3.  (ii)  In  bank     13,491  80 

C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal    240,317  85 

11.  (ii)  Interest    v   %       62,706  05 

(b)  On  other  securities:  — 

12.  (i)  Principal    176,706  94 

13.  (ii)  Interest  or  dividends     15,177  04 

D.— Receipts  from  Real  Estate  owned  Beneficially  by  Corporation. 

Added  to  Contingent  Account  Surplus  on  Sales  of  Property    1,972  89 

16.  (a)  S  lies  (not  included  in  any  of  foregoing  items)    26,467  73 

17.  (b)  Rents    3,184  90 

F.— Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits   649,358  87 

27.  (c;  Borrowed  on  debentures    184,424  59 


Totals 


$1,377,300  38 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I- — Expended  on  Corporation  Account. 
'  A. — Sums  Loaned  or  Invested  on  Capital  Account. 


1.  (a)  Loaned  on  mortgages  of  realty    $304  643  38 

(b)  Loaned  or  invested  in  other  securities  : — 

4.         (ii)  Loans  on  stocks  or  debentures    83,165  88 

7.  (e)  Insurance  and  taxes  advanced  on  property  mortgaged  to  the  Corporation 

and  repairs  and  alterations  to  property    1,253  55 

7i — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock    27,500  00 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz.: 

19.  (b)  Deposits:   Principal,  $696,540.91;  interest,  $12,814.66    709,355  57 

20.  (c)  Debentures  issued  in  Canada:  Principal,  $160,308.75;  interest,  $17,211.31    177,520  06 

D. — Management  Expenses   (other  than  foregoing). 

25.  (a)  Salaries  and  fees    3,710  00 

26.  (b)  Commission  or  brokerage    1,145  53 

28.  (d)  Stationery,  postage,  printing  and  advertising    648  18 

29.  (e)  Law  costs    J27  90 

30.  (f)  Fuel,  relit,  taxes  (other  than  in  7  and  32)  and  rates    1,401  02 

32.  (h)  Registration  fees    125  00 

E. — Other  Expenditures,  viz. : 

34.  (a)  Furniture    350  00 

35.  (b)  Auditors'  fees,  $400.00;  directors'  fees,  $888.00    1,288  00 

36.  (c)  Inspectors'  fees,  $51.50;  GuaruYitee  Co.,  $92.00    143  50 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  banks    64,722  81 


Totals    $1,377,300  38 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  bv  the  Corporation  in  Canada  which  will  mature  in 

1905,  $215,963.12. 

2.  Amount  of  debentures  issued  by  Corporation  elsewhere  which  will  mature  in  1905. 

None. 

3.  Amount  of  other  existing  obligations  by  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.     Estimated  at  $274,259.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904.    On  de- 

posits, 3  per  cent. ;  on  debentures,  4  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904.  On 

mortgages  of  realty,  5.37  per  cent.  ;  on  other  securities,  5.08  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $1,143,028.57,  is  on  realty  situate  in  On- 

tario, and  $61,042,15,  is  on  realty  situated  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceeding 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  the  lands  mortgaged  to  the  Corporation.  $2,170,754.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Yearly. 

12.  (a)    What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager,  $10,000;  teller,  $1,000;  ledgerkeeper,  $1,000.  By  Guarantee  Compa- 
nies. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?      January,  1905,  to  Dec- 

ember, 31st,  1904. 

14.  Names  and  addresses  of  the  auditors  for  1904  and  1905.     For  1904,  A.  K.  Bunnell, 

C.A.,  and  Wm.  Wilkinson.  M.A.,  Brantford.  For  1905,  A.  K.  Bunnell,  C.  A., 
and  F.  W.  Frank,  Brantford. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904  and  what  rate  or  rates  of 

dividend  were  paid  on  those  days  respectively?  2nd  Juy,  1904,  2£  per  cent.,  3rd 
January,  1905,  3  per  cent.  ;  5^  per  cent,  for  year. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    Second  Wednesday  in  Febru- 

ary. 

17.  Date  of  last  Annual  Meeting?    8th  February,  1905. 
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THE  SECURITY  LOAN  AND  SAVINGS  COMPANY. 
Head  Office,  St.  Catharines,  Ont. 


Incorporated  under  the  Building  Societies'  Act  (Consol.  Stat.  U.  C,  c.  53)  by  de- 
claration filed  with  the  Clerk  of  the  Peace  for  the  County  of  Lincoln  on  the  12th  March, 
1870.  The  original  corporate  name  was  The  Security  Permanent  Building  and  Savings 
Society. 

The  corporate  name  was  changed  to  The  Security  Loan  and  Savings  Company  in 
1876  by  39  V.  c.  64  (D) ;  and  also  by  Order  in  Council  of  Ontario,  dated  18th  August,  1876. 

The  lending  and  the  borrowing  powers  of  the  Company  are  governed  by  the  Loan 
Corporations  Act,  R.S.O.,  1897,  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  The  Security  Loan  and  Savings  Company,  of  St 
Catharines,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to 
the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of 
the  said  Province.  \ 

The  head  office  of  the  Corporation  is  at  No.  25  Ontario  Street,  in  the  City  of  St. 
Catharines,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  seven  directors,  holding  office  for  one  year. 
The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office : 

Thomas  sx.  Merritt,  President,  St.  Catharines  ;  3rd  February,  1904  ;  1st  February,  1905 

Henry  J.  Taylor,  Vice-President,  St.  Catharines;  "  " 

M.  Y.  Keating,  Director,  St.  Catharines;  "  " 

Edwin  Goodman,  M.D.,  Director,  St.  Catharines;  "  " 

Robert  Lawrie,  Director,  St.  Catharines;  "  " 

Charles  A.  F.  Ball,  Director,  Niagara;  "  " 

E.  F.  Dwyer,  Director,  M'g'r.  and  Sec'y,  St.  Catharines  "  " 

A. — Permanent  capital  stock:  Total  amount  authorized,  $300,000;  total  amount  sub- 
scribed, $275,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 


Schedule  A. 

(a.)  Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Society  Acts. 


Description. 

Total  amount  issued  and  subsisting  at 
31  st  December,  1904. 

Total  amount 
of  actual  payments 
thereon . 

Total  amount  unpaid 
and  constituting 
an  asset  of  the 
corporation . 

No. 
of  shares. 

Par  value  of 
shares . 

1,  Fullv  called  

2,750 

$ 

100 

ft 

275,000 

275  000 
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(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A.— Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  fully  called;  total  called,  $275,000; 

total  paid  thereon    $275,000  00 

4.  (d)  Dividends  declared  in  respect  of  (1),  but  not  yet  paid    6,875  00 

7.  (lg)  Contingent  fund  in  respect  of  (1)    9,339  79 


Liabilities  to  the  Public. 

27.  Deposits  (including  unclaimed  deposits)  payable  on  notice    $313,012  87 

28.  Interest  on  deposits,  due  or  accrued  or  capitalized    4,692  74 

29.  Debentures  issued  in  Canada    29,182  13 

30.  Interest  due  or  accrued  on  (29)    5C4  48 


$291,214  79 


347,392  2a 


.  Total  liabilities    $638,607  01 

Qr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land  ....  $613,714  94 
10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    14,750  53 


C. — Debts  not  above  enumerated  for  which  the  Corporation  hold3 
securities  as  follows  : 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


$628,465  47 


20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of  the  Cor- 
poration     7,797  91 

E.— Cash. 

32.  (b)  In  bank      2,087  63 

F. — Assets  not  hereinbefore  Mentioned. 

37.  (a)  Office  furniture      256  00 

Total  assets      $638,607  01 


I. — Received  by  the  Corporation  for  its  Own  Use. 

Balance  from  31st  December,  1903. 

(b)  Cash  (not  already  shown  under  (i)  )  :— 
3.         (ii)  In  bank   $51,328  4/ 

C— Receipts  on  account  of  Investment,  Loan3  or  Debts. 

{a)  On  mortgages  of  realty :— 

W.           (i)  Principal    g,799  78 

U.         (ii)  Interest    28,840  55 

;    (b)  On  other  securities:— 

12.  (i)  Principal     L'\f  ™ 

13.  (ii)  Interest  or  dividends    v*t  io 

F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits    4JHcn  nn 

27.  (c)  Borrowed  on  debentures    "•*,ou  uu 

G. — Receipts  from  other  sources,  viz. : 

30.  (a)  Interest  from  bank,  current  account    699  14 

(b)  Interest  from  special  deposits    

Totals    *****  M 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  3^st  December,  1901 


I.— Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  mortgages  of  realty    $17g  7in  07 

(b)  Loaned  or  invested  in  other  securities,  viz. : — 

2.  (i)  Shareholders  on  their  stock    4  681  00 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock    13  750^0 

C— Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz. : 

18.  (a)  Bank  account,  interest    30  65 

19.  (b)  Deposits:  Principal,  $413,361.02;  interest,  $9,677.37  ......   ......   ......   .".  423  038  39 

20.  (c)  Debentures  issued  in  Canada:  Principal,  $16,776.18;  interest,  $985.96   ......  17/762  14 

D. — Management  Expenses   (other  than  foregoing). 

25.  (a)  Salaries  and  fees    3  443  qo 

26.  (b)  Commission  or  brokerage   *405  30 

28.  (d)  Stationery,  postage,  printing  and  advertising                                           .  . .  [  185  75 

29.  (e)  Law  costs   4  00 

30.  (f)  Fuel,  rent,  taxes  (other  than  7  and  32)  and  rates                                  ......  510  10 

31.  (g)  Travelling  expenses     31  10 

32.  (n)  Registration  fees,  filing  fee  and  tax    258  75 

E. — Other  Expenditures,  viz. : 

34.  (a)  Telephone  rent    35  00 

35.  (b)  Guarantee  bonds    25  00 

36.  (c)  Land  Mortgage  Association    10  00 

37.  (d)  Sundry  repairs  and  supplies    10  65 

(e)  Life  insurance  premium    110  52 

F. — Balance. 

37.  (a)  Cash  in  bank    2,087  63 


Totals    $604,694  05 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 

1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905,  $15,800.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905,  $33,485.11. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904.    On  de- 

posits, 3.02  per  cent.;  on  debentures  4;  on  debenture  stock,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904.  On 

mortgages  of  realty,  5.65  per  cent.  ;  on  other  securities,  5.71  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $628,465.47  is  on  realty  situate  in  On- 

tario, and  none  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  $3,000.00. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904,  number,  2;  amount,  $2,142.00. 

10.  Aggregate  market  value  of  the  land  mortgaged    to    the    Corporation,  estimated, 

$1,289,990. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Yearly. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

secretary-treasurer,  $10,000;  accountant  and  teller,  $5,000;  assistant, $2, 000 ; 
private  bond  for  Secretary-Treasurer,  and  Assistant,  and  Guarantee  Company 
for  Accountant. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    13th  January,  1905. 

14     Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905  (if  appointed)? 

For  1904  :  Albert  Pay  and  Robert  Fowlie,  all  of  St.  Catharines,  Ontario.  For 

1905  :  Robert  Fowlie  and  Albert  Pay,  of  St.  Catharines. 
15.    What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively?    2nd  January  and  2nd  July. 

2^  per  cent  and  *2\  per  cent,  equal  to  5  per  cent,  per  annum. 

16  What  is  the  date  appointed  for  the  Annual  Meeting?    First  Wednesday  in  Feb- 

ruary. 

17  Date  of  last  Annual  Meeting?    3rd  Februarv,  1904. 
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THE  SOUTHERN  LOAN  AND  SAVINGS  COMPANY. 
Head  Office,  St.  Thomas,  Ont. 


This  Company  was,  under  the  provisions  of  The  Loan  Corporations  Act,  formed  by 
the  amalgamation  of  The  Southern  Loan  and  Savings  Company,  The  South-Western 
Farmers'  and  Mechanics'  Savings  and  Loan  Society  and  The  Star  Loan  Company. 

The  Agreement  for  the  amalgamation  of  these  Companies  under  the  name  of  The 
Southern  Loan  and  Savings  Company  was  duly  executed  by  the  said  several  Corpora- 
tions on  the  twenty-third  day  of  September,  A.D.,  1903,  and  duly  ratified  by  the 
Shareholders  of  the  said  respective  Corporations  on  the  seventeenth  day  of  November, 
A.D.  1903,  and  was  assented  to  by  the  Lieutenant-Governor  of  the  Province  of  Ontario 
by  Order-in-Council  dated  twenty-fifth  day  of  November,  A.D.,  1903. 

The  lending  and  the*  borrowing  powers  are  governed  by  the  Loan  Corporations 
Act,  R.  S.  O.,  1897,  c.  205. 


Annual  Statement 


Of  the  condition  and  affairs  of  the  Southern  Loan  and  Savings  Company,  of  St. 
Thomas,  Ont.,  as  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day, 
made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to 
the  laws  of  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  366  Talbot  street,  in  the  City  of  St. 
Thomas,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  ten  directors  holding  office  for  the  term  of  two  years. 
The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office  : 


Wm.  Mickleborough,  President,  St.  Thomas ;  4th  February, 
E.  W.  Gustin,  M.D.,  Vice-President,  St.  Thomas; 

G.  K.  Crocker,  Director,  St.  Thomas;  " 
J.  A.  Bell,  Director,  St.  Thomas; 

R.  Haight,  Director,  Union;  " 

Donald  Turner,  Director,  Southwold  Station;  " 

R.  Kains,-M.D.,  Director,  St.  Thomas;  " 
M.  A.  Gilbert,  Director,  St.  Thomas; 

S.  Weldon,  Director,  London ;  " 

C.  B.  Spohn,  Director,  St.  Thomas;  " 

J.  W.  Stewart,  Manager,  St.  Thomas;  " 

A.      Permanent  capital    stock;    total    amount  authorized,     $908,950.00;  total 

amount  subscribed,  $908,950.00,  as  more  particularly  set  out  in  Schedule  A.  hereto. 

Schedule  A. 

(a)  Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Society  Acts. 


1904;  February,  1906 
23rd  February,  1905 
1905 

February,  1906 
23rd  February,  1905 

February, 1906 
1906 
1906 

23rd  February,  1905 
1905 


Description . 

Total  amount  issued  and  subsisting  at 
31st  December,  1904. 

Total  amount  of 
actufil  payments 
thereon . 

Total  amount  unpaid 
and  constituting 
an  asset  of  the 
corporation. 

No. 
of  shares. 

Par  value  of 
shares . 

17,795 
384 

$ 

50 

50 

889.750 
19.200 

$ 

889,7.50  00 
9,698.62 

8 

9,501.38 

18.179                            !  908,950 

899.448.fi2                    9.WH  .38 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  Printed). 
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Dr. 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  fully  called;  Total  called, 

;  total  paid  thereon   

5.  (e)  Unappropriated  profits  in  respect  of  (1)   

6  (f)  Reserve  fund  in  respect  of  (1)   


Liabilities  to  the  Public. 
27.  Deposits  *   

29.  Debentures  issued  in  Canada   

30.  Interest  due  and  accrued  on  (29)   

37.  Owing  to  banks  (including  interest  due  or  accrued) 

40.  Other  liabilities  to  public,  viz : 

41.  (a)  Liability  to  Trust  Co.  not  yet  due  

43.  (c)  Sundry  creditors   


$899,448  62 
1,017  24 
95,000  00 


512,177  91 

566,100  00 

10,024  79 

44,391  31 

50,995  56 

10  00 


Total  liabilities   

*A11  deposits  except  a  small  amount  are  subject  to  notice  of  withdrawal. 


$995,465  86 


1,183,699  57 
$2,179,165  43 


Cr. 


Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  Owned  Beneficially  by  Corporation 

1.  (a)  Office  premises  at  St.   Thomas,  Ont  

5.  (b)  Freehold   land   (including  buildings)   


B. — Debts  secured  by  mortgages  of  land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land. 
10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale   


12.  (d)  Of  the  debts  mentioned  in  items  9,  10  and  11  the  sum  of 
$1,964.08  is  due  by  directors  or  officers  of  the  Corporation 
(not  extended). 

C. — Debts  not  above  enumerated  for  which  the  Corporation 
holds   securities   as   follows : 

16.  (d)  Debts  secured  by  Loan  Corporations  debentures   

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of  the  Cor- 
poration   


D. — Unsecured  Debts  : — 
27.  (a)  Elgin  Loan   and   Savings  Co  


$27,443  22 
5,246  24 


2,123,410  36 
3,649  36 


1,085  21 
16,127  24 


2,203  80 


'$32,689  46 


2,127,059  72 


17,212  45 


2,203  80 


Total  assets 


$2,179,165  43 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


(b) 


4.  (a) 
(a) 


10. 

11. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balance  from  31st  December,  1903. 
Cash  (not  already  shown  under  (1)  ) : 

(i)  On  hand   

(ii)  In  bank     

B.  — Sums  received  Wholly  or  Partly  on  Capital  Stock : 
Calls  on  joint  stock  permanent  capital   ,  

C.  — Receipts  on  Account  of  Investments,  Loans  or  Debts, 

On  mortgages  of  realty : — 

(i)  Principal  I 

(ii)  Interest   > 

On  other  securities  : — 

(i)  Principal   

(ii)  Interest     

Unsecured  debts  : — 

(i)  Principal  

D. — Receipts  from  real  estate  owned  beneficially  by  Corporation. 

Sales  not  included  in  any  of  the  foregoing  items   \ 

Bents   i 

E. — Miscellaneous. 

Premium  or  bonus  on  loans   

F. — Borrowed  Money. 

Bank  or  other  advances,  accounts  'or  overdrafts  

Borrowed  by   taking  deposits   

Borrowed   on  debentures   


12. 
13. 


(c) 

14. 

16.  (a) 

17.  (b) 


19  (b) 


25  fa) 

26.  (b) 

27.  <c) 


$1,456  04 
35,306  28 


10,932  25 

369,939  40 

1,560  79 

441  58 

3,631  50 
3,324  59 

496  88 


44,391  31 
934,135  32 
347,900  00 


132  THE  REPORT  OF  THE  No.  11 


CASH  ACCOUNT. 
Reccipis. — Continued 


G. — Receipts  from  other  sources,  viz: — 

30.  (a)  Rents  of  Company's  buildings    1,380  50 

(b)  Sundries    70  54 


Totals   $1,754,966  98 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31sc  December,  1904. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  mortgages  of  realty    $216,549  11 

(b)  Loaned  or  invested  in  other  securities : 

(i)  Loan   Company   debentures    1,225  00 

6.  (c)  Addition  to  Company's   building    9,603  92 

7.  (e)  Insurance,  taxes  and  other  charges  advanced  on  property  mortgaged  to  the 

Corporation  and  now  held  for  sale    1,621  23 

B. — Expended  on  Stock  Account. 

3.  Dividends  paid  on  permanent  stock    53,458  66 

C — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz.: 

18.  (a)  Bank  account  (principal  and  interest)  and  interest  to  Trust  Company  ....  2,918  25 

19.  (b)  Deposits:    Principal,,   $1,020,019.83;    interest,    $852.56    1,020,872  39 

20.  (c)  Debentures  issued  in  Canada:  Principal,  $413,350.00;  interest,  $24,339.84  ....  437,689  84 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees    6,112  37 

2b.  (b)  Commission  or  brokerage    1,625  09 

28.  (d)  Stationery,  postage,  printing  and  advertising    559  91 

29.  (e)  Law  costs,  conveyancing  only    44  88 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)    982  70 

31.  (g)  Travelling   expenses    429  12 

32.  (h)  Registration  fees    150  00 

33.  (i)  Other  management  expenditure    113  61 

E. — Other  Expenditure,  viz. : 

34.  (a)  Taxes  and  maintenance  of  Company's  building    964  95 

35.  (b)  Sundries     45  35 


Totals    $1,754,966  98 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1     Amount  of  DebeTitn  res  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905,  $392,500.00. 

2.  Amount  of  Debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

$50,000.00. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.    Including  arrears,  approximately  $450,000. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904  on  de- 

posits, 3.18  per  cent. ;  on  debentures,  4  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904  on 

mortgages  of  realty,  5.25  per  cent. ;  on  other  securities,  approximately  5.74  per 
cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $2,122,312.95  is  on  realty  situate  in  On- 

tario, and  $1,097.41  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.    Number  17.    Amount  $38,809.10. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $3,744,410.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Continually  under 

revision. 

12.  (a)What  officers  of  the  Corporation  *ire  under  bond,  and  for  what  sum  respectivelv ? 

Manager,  $12,000;  Accountant,  $8,000;  Teller,  $8,000;  Inspector,  $1,000.  By 
Guarantee  Companies. 

13.  ^7Ken  were  the  accounts  of  the  Corporation  last  audited?    To  31st  December,  1904. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905  (if  appointed.) 

For  1904:  E.  H.  Caughill  and  H.  T.  Gough,  St.  Thomas.  For  1905:  Not  yet 
appointed. 

15.  "What  were  the  dividend-days  of  the  Corporation  in  1904.  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively?  30th  June  and  31st  Decem- 
ber at  the  rate  of  6  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    23rd  Februarv.  1905 

17.  Date  of  last  Annual  Meeting?    4th  February,  1904,  adjourned  to  3rd  March.  1904. 
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THE  STANDARD  LOAN  COMPANY. 
Head  Office,  Toronto,  Ont. 


Incorporated  under  the  Building  Societies  Act  (Consol.  Stat.  U.  C,  chap.  53),  by 
declarations  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Wellington,  on  14th 
February,  1873  (Decl.  Book  II.,  133).  The  original  corporate  name  was  "The  Orange- 
ville  Building  and  Loan  Association,"  which  name  was  by  Order-in-Council  of  Ontario, 
dated  19th  May,  1898,  changed  to  The  Standard  Loan  Company.  By  the  same  Order-in- 
Council  the  head  office  was  changed  from  Orangeville  to  Toronto. 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 
R.S.O.,  1897,  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Standard  Loan  Company  at  the  31st  December, 
1904,  and  for  the  year  ending  on  that  day,  made  to  the  Registrar  of  Loan  Corporation* 
ior  tne  Province  of  Ontario,  pursuant  to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  24  Adelaide  St.  East,  in  the  City  of 
Toronto. 

The  Board  is  constituted  of  seven  directors  holding  office  for  one  year. 
The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office  : 

Alexander  Sutherland,  President,  Toronto;  20th  February,  1904;  19th  February,  1905 

W.  S.  Dinnick,  Vice-President  and  Manager,  Toronto;    "  " 

Hugh  S.  Brennan,  2nd  Vice-President,  Hamilton;        "  11 

Thos.  B.  Puddicombe,  Director,  Haysville;                    "  " 

R.  H.  Green,  Director,  Toronto;                                   "  " 

Lord  Strathcona  and  Mount  Royal,  London,  Eng.;  19th  Nov.,  1904  " 

Francis  Jordan,  Director,  Goderich;                             "  " 

J.  M.  Roberts,   Director,  Dungannon,                           "  " 

Wm.   Proudfoot,  K.C.,   Director,   Goderich,                  "  " 

W.  S.  Dinnick,  Manager,  Toronto. 

A. — Permanent  capital  stock:  Total  amount  authorized,  $1,000,000;  total  amount 
subscribed,  $798,400. 

Schedule  A. 


(a)  Fixed  and  Permanent  Capital  Stock  created  by  virtue  of  Building  Society  Acts. 


Description. 

Total  amount  issued  and  subsist- 
ing at  31st  Decimber,  1904. 

Total  amounfof' 
actual  payments 
thereon . 

Total  amount 
unpaid  and 
constituting  an 
asset  of  the 
Corporation. 

No.  of 
shares 

Par  value 
of  shares. 

1.  Fully  called  

| 
3,288 
4,696 

$ 

100 
100 

9 

328.800 
469,600 

$  c. 
328.800  00 
143,293  75 

$  c. 
326,300  25 

2.  Partly  called  

Totals  

7,984 

798,400 

472,099  75 . 

326,300  25 

LIST  OP  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904, 
(Not  printed). 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  capital  stock  or  shares. 

1.  (a)  Ordinary  joint  stock  capital,  fully  called;  total  called, 

;   total   paid  thereon    9328,800  00 

2.  (b)  Ordinary  joint  stock  capital,       per  cent,  called;  total  called, 

;  paid  thereon    121,971  81 

fee)  Joint  stock  capital  paid  in  advance  of  calls    21,327  94 

4.  (d)  Dividend*  declared  in  respect  of  (1),  (2)  and  (3),  but  not  yet 

paid   10.885  93 

6.  (f)  Reserve  fund  in  respect  of  (1),  (2)  and  (3)    42,362  60 

7.  (g)  Contingent  fund  in  respect  of  (1),  (2)  and  (3)    5,848  40 

Liabilities  to  the  Public. 

27.  Deposits  payable  on  notice,   $72,906.91    $72,906  98 

29.  Debentures  issued  in  Canada    198,121  01 

30.  Interest  due  and  accrued  on  (29)    3,486  15 

40.  Other  liabilities  to  the  public: 

41.  (a)  Sundry  accounts  payable    3,910  81 


$531,196  68 


278,424  95 


 Total  liabilities   ,,   $809.621  63 

Cr.  Assets. 

I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
B. — Debts  secured  by  mortgages  of  land. 
9  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land   . .      $769,736  03 


C. — Debts  not  above  enumerated  for  which  the  Corporation 
holds  securities  as  follows: 

20  (h)  Debts  secured  only  by  permanent  stock  or  shares  of  the  Cor- 
poration   17,434  07 


$769,736  03 


17,434  07 


D. — Unsecured  Debts. 

27.  (a)  Due  from  agents  and  others   ■   680  76 

E.— Cash. 

31.  (a)  Cash  on  hand    1,835  50 

32.  (b)  Cash  in  bank    18,180  99 

  20,016  49 


F. — Assets  not  hereinbefore  mentioned. 
37.  (a)  Office  furniture     -   1.754  28 

Total  assets  '   .    $809,621  63 

CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 

I. — Received  by  the  Corporation  for  its  Own  Use.  ► 
A.— Balance  from  31st  December,  1903. 

(b)  Cash  (not  already  shown  under  (1)  ) :  (Col.  1.)         (Col.  3.)       (Total  Col.  4.) 

2.  (i)  On  hand      $454  37 

3.  (ii)  In  bank     2,765  04 

B.  — Sums  received  wholly  or  partly  on  capital 

Stock. 

4.  (a)  Calls  on   joint  stock  capital      183,444  13 

5.  (b)  Premiums  on  (4),  Capital  Stock    5,848  40   

C.  — Receipts  on  account  of  Investments,  Loans 

or  Debts 

(a)  On  mortgages  of  realty.—  «... 

10.  (i)  Principal     •        84,004  62 

11.  (ii)  Interest    21,269  50   

(b)  On  other  securities : 

13.         (ii)  Interest  or  dividends    1.976  29   

D.  — Receipts  from  real  estate  owned  beneficially 

by  Corporation.  nnm  „ 

16.  (a)  Sales    ..    .    ••••••       334,287  80 

17.  (b)  Rents  . .  .•  ,   30,816  47  ...... 

(c)  Rents,  1903,  collected      1-997  37 

F. — Borrowed  Money. 

26.  (b)  Borrowed  by   taking  deposits      oc 'inS  Ta 

27.  (c)  Borrowed  on  debentures      25,104  49 

G. — Receipts  from  other  sources,  viz.  s 

30.  (a)  Accounts   payable      J?" 

31.  (b)  Dividends  unpaid      3,6U«  bb 

(c)  Due-  from  agents      1,2VS  uu  J  


$59,910  66     $697,921  81        $757,832  47 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 

I. — Expended  on  Corporation  Account. 
A. — Sums  loaned  or  invested  on  Capital  Acount. 

(Col.  1.)  (Col.  3.)       (Total.  Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty      $531,579  50 

(b)  Loaned  and  invested  in  other  securities      702  51 

7.  (d)  Incumbrances  on  realty  paid  off  and  interest                 10,023  76  153,154  49 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock    14,405  82   

C. — Borrowed  Money  other  than  foregoing  or  inter- 
est paid  thereon,  viz. : 

19.  (b)  Deposits:  interest    468  70   

20.  (c)  Debentures :  interest    8,619  55   


D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees    11,562  82   

26.  (b)  Commission  or  brokerage      1,140  27   

28.  (d)  Stationery,  postage,  printing  and  advertising   . .  1,886  98   

29.  (e)  Law  costs  N   34  12   

30.  (f)  Fuel,  rent,  taxes  (other  than  7  and  32),  and  rates.  762  52   

31.  (g)  Travelling  expenses    967  68   

22.  (h)  Registration  fees    383  75   

E. — Other  expenditures,  viz. : 

33.  (a)  Office   furniture      274  10 

34.  (b)  Sundry  expenses      1,849  41   

F. — Balance. 

27.  (a)  Cash  on  hand  and  in  banks      20,016  49 


Totals   -   $52,105  38     $705,727  09        $757,832  47 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada,  which  will  mature  in 

1905,  $28,525.00. 

2.  Amount  of  debentures  issued  lay  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905,  $30,643.61. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904  on  de- 

posits, 4  per  cent.,  on  debentures,  4  and  5  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904  on 

mortgages  of  realty,  9  per  cent.  ;  on  other  securities,  7  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $570,570.65  is  realty  in  Ontario,  and 

$199,165  31  on  realtv  situated  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  acconnt  during  jyU4.  ^cn?. 

9.  Number  and  aggregate  amount  of  the  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  land  mortgaged  to  Corporation,  $1,469,522.75. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Once  a  year. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager,  $2,500;  Accountant,  $1,000;  Cashier,  $1,000.  By  Guarantee  Com- 
panies. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    Januarv,  1905. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905  Cif  appointed). 

For  1904:  A.  C.  Neff,  F.C.A.,  and  C.  R.  W.  Postlethwait,  C.A.,  Toronto.  For 
1905:    A.  C.  Neff,  F.C.A.,  and  C.  R.  W.  Postlethwait,  C.A.,  Toronto. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividends  were  paid  on  those  davs  respectively?  1st  January  and  1st  July, 
at  the  rate  of  5  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    22nd  February,  1905. 

17.  Date  of  last  Annual  Meeting?    19th  February,  1904. 
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THE  SIMCOE  LOAN  AND  SAVINGS  COMPANY. 
Head  Office,  Barrie,  Ontario. 


The  declaration  of  incorporation  was  filed  with  the  Clerk  of  the  Peace  for  the  County 
of  Simcoe  on  the  18th  April,  1896.  The  incorporation  was  effected  under  the  Building 
Societies  Act,  R.  S.  O.,  1887,  c.  169,  s.  2,  as  amended  by  56  V.  c.  31,  s.  1,  which  added 
to  the  said  section  2,  subsection  3,  as  follows:  — 

"(3)  No  society  constituted  or  incorporated  under  this  section  after  the  first  day  of 
June,  1893,  shall  have  power  to  loan  money  or  to  transact  a  loaning  business  or  carry  on 
its  operations  outside  the  limits  of  the  County  in  which  the  society  is  constituted  or  in- 
corporated." 

By  virtue  of  the  above  provision,  which  was  continued  by  the  Loan  Corporation* 
Act  R.  S.  O.,  1897,  c.  205;  s.  8  (3,  4)  the  Company  was  until  31st  May,  1899,  a  Local 
Loan  Corporation,  limited  in  its  operations  to  the  County  of  Simcoe.  The  company 
having  fulfilled  the  requirements  of  the  said  section,  was,  by  Letters  Patent  of  Ontario, 
bearing  date  31st  May,  1899,  relieved  from  the  above  restriction  of  its  operations. 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act. 


Annual  Statement 

Of  the  conditions  and  affairs  of  the  Simcoe  Loan  and  Savings  Company  of  Barrie, 
Ont.,  at  the  31st  December,  1904.  and  for  the  year  ending  on  that  day,  made  to  the  Reg- 
istrar of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said 
Province. 

The  head  office  of  the  Corporation  is  at  No.  95  Dnnlop  Street,  in  the  Town  of  Barrie, 
in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December 
1904/  were  as  follows,  together  with  their  respective  terms  of  office:  — 

J.  H.  Plummer,  President,  Sydney,    C.  B.,    30th  Jany.    1904,  30th    Jany.  1905. 

C.  H.  Ross,  Vice-President,  Barrie,  Ont.  " 

Hon.  Charles  Drury,  Director,  Barrie,  Ont.  " 

Geo.  Ball,  Director',  Barrie  Ont.  "  " 

O.  H.  Lyon,  Managing  Director,  Secy.,  Barrie,  Ont. 

A.  Permanent  capital  stock;  total  amount  authorized,  $250,000;  total  amount  lub- 
scribed,  $110,050,  as  more  particularly  set  cut  in  Schedule  A  hereto 

Schedule  A. 


(a)    Fixed  and  Permanent  Capital  Stock  created  by  virtue  'of  Building  Society  Acts. 


Description. 

Total  amount  issued  and  subsist- 
ing at  31st  December,  1904. 

Total  amount  of 

Total  amount 
unpaid  and 

constituting  an 
asset  of  the 
Corporation 

No.  of 
shares. 

Par 
value. 

actual  payments 
thereon. 

1.  Fully  called  

2,201 

S 
50 

110,050 

S 

105,050 

8 

5.000 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed). 
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BALANCE  SHEET  AS   AT  31ST  DECEMBER,  1904 
Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary    joint    stock    capital    fully    called;     total  called, 

$110,060;  total  paid  thereon    $105,050  00 

6.  (f)  Resein  e  Fund  in  respect  of  (1)    4,434  13 

Liabilities  to  the  Public. 

27.  Deposits  payable  on  notice    76,438  64 

29.  Debentures   issued  in  Canada   75,000  00 

30.  Interest  due  and  accrued  on  (29)    1,446  58 

Total  liabilities   •  


$109,484  13 


152,885  22 


$262,369  35 


Cr. 


Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
B. — Debts  secured  by  Mortgages  of  Land. 

9.  (b)  Debts  (other  than  item  10)  secured  by  mortgages  of  land   

C. — Debts  not  above  enumerated  for  which  the  Cor- 
poration holds  security  as  follows : 

22.  (j)  Debts  secured  by  railway  bonds    32,745  21 

24.  (1)  Life  insurance  policies    39,861  15 

25  (m)  Debts  secured  by  light  and  power  bonds    10,051  62 

E.— Cash. 

31.  (a)  On  hand   860  46 

32.  (b)  In  bank   13,055  30 

F. — Assets  not  hereinbefore  mentioned. 

37.  fa)  Insurance   Company  Stock    7,399  11 

38.  (b)  Electric  Tramway  bonds    10,041  09 

39.  (c)  Light  and  Power  Co.  bonds    11,512  23 

40.  id)  Railway '  bonds   16,539  72 

41.  (e)  Trust  Co.  stock    404  71 

Total  assets   t  


$119,898  75 


82,657  98 


13,915  76 


45,896  86 
$262,369  35 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balance  from  31st  December,  1903. 

(b)  Cash  (not  already  shown  under  (1)  ) : 

(i)  On  hand   

3.         (U)  In  bank   


C — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty : 

10.  iff)  Principal   

11.  (ii)  Interest   i  

(b)  On  other  securities: 

12.  *     fi)  Principal   

13.  (ii)  Interest   or  dividends     

(c)  Unsecured  debts  : 

14.  (i)  Principal   


E. — Miscellaneous. 
18  (a.)  Commission,  brokerage  (or  remuneration  as  corporate  agent, 

trustee,  etc.)  ,  

F. — Borrowed  Money. 

25.  (a.)  Bank  or  other  advances,  discounts   or  overdrafts  (maximum 

overdraft)   

26.  <b)  Borrowed  by  taking  deposits   


Total 
10  L.C. 


(Col.  1.) 

$668  36 
4,399  86 


13,248  54 
3,686  82 

61,013  15 
7,922  51 

700  75 


67  45 


4,157  88 
61,372  04 


(Col.  4.) 
$5,068  22 


89,571  77 
67  45 

65.529  92 


$160,237  36 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  mortgages  of  realty    ^$11,310  90  ^Total  Co1' 

(b)  Loaned  or  invested  in  other   securities    69J46  03 

7.  (d)  Loan  written  off   428  01 

'   $80,884  94- 

B.— Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock    5,252  50  5,252  50- 

C. — Borrowed  Money  (other  than  foregoing)  or  interest 
thereon  paid,  viz. : 

18.  (a)  Bank  account  (principal  and  interest)    4,161  50 

19.  (b)  Deposits :    Principal,    $48,161.35;   interest,   $2,773.50    50,934  85 

20.  (c)  Debentures  issued  in  Canada,  interest    3,000  00 

  58,096  35 

D.— Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries  and  fees    $1,619  96 

5?6.  (c)  Commission  or  brokerage   54  90 

28.  (d)  Stationery,  postage,  printing  and  advertising    71  42 

30.  (f)  Fuel,  rem,  taxes  (other  than  7  or  32)  and  rates    228  63 

31.  (g)  Travelling  expenses    14  00 

32.  (h)  Registration  fee    98  90 

  2,087  81 

F. — Balance. 

(c)  Cash  on  hand  and  in  bank    13,915  76 

Totals   $160,237  36 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 

ij 

1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905,  $75,000. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

None. 

4     Amount  of  securites  held  bv  the  Corporation  which  will  mature  and  become  payable 
to  the  Corporation  in  1905,  $16,031.78. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904.    On  de- 

posit, 3|  per  cent. ;  on  debentures,  4  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation    during  1904,  on 

mortgages  of  realty,  5\  per  cent.,  on  other  securities,  5  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  all  are  on  realty  situate  in  Ontario. 

8.  Loans  written  off  or  transferred  to  real  estate  account.  $428.01. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  land  mortgaged  to  the  Corporation,  $220,000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Yearly. 

12     (a)    What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively  ? 
None. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?     January,  1905. 

14.  Names  and  addresses  of  the  auditors  for  1904  and  1905  (if  appointed).    For  1904, 

C.  F.  A.  Gregory  and  Frank  Plummer.     For  1905;  not  yet  appointed. 

15.  WKat  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates  of 

dividends  were  paid  on  those  days  respectively?  30th  June  and  31st  December, 
2\  per  cent,  respectively. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    30th  January,  1905. 

17.  Date  of  last  Annual  Meeting?    30th  January,  1904. 
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THE  TORONTO  MORTGAGE  COMPANY. 
Head  Office,  Toronto  Street,  Toronto. 


This  Company  was  under  the  provisions  of  the  Loan  Corporations  Act,  formed  by  the 
amalgamation  of  the  Building  and  Loan  Association  with  the  Union  Loan  and  Savings 
Company. 

The  agreement  for  the  amalgamation  of  these  Companies  under  the  new  corporate 
name  of  The  Toronto  Mortgage  Company  was  executed  by  both  Companies  on  the  27th 
September,  1899 ;  was  ratified  by  the  shareholders  of  the  respective  Companies  on  the  15th 
November,  1899,  and  was  assented  to  by  the  Lieutenant-Governor  of  the  Province  of  On- 
tario by  Order-in-Council  dated  15th  December,  1899. 


Annual  Statement 

Of  the  condition  and  affairs  of  The  Toronto  Mortgage  Company,  of  Toronto,  at  the 
31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to  the  Registrar  of  Loan 
Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  13  Toronto  Street,  in  the  City  of  Toron- 
to, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  nine  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office  : 

Hon.  Wm.  Mortimer  Clark,  LL.D.,  W.S.,  K.C.,  v 

President,  Toronto,  10th  February,  1904, 
Thomas  R.  Wood,  Vice-President,  " 
Larratt  W.  Smith,  K.C.,  D.C.L.,  Director  " 
Wellington  Francis,  Director,  " 
Casimer  S.  Gzowski,  Director,  " 
Andrew  J.  Somerville,  Director,  " 
Thomas  Gilmour,  Director  ct 
Geo.  Martin  Rae,  Director,  " 
Henry  B.  Yates,  M.  D.,  Director,  Montreal,  " 
Walter  Gillespie,  Managing-Secretary,  Toronto. 

A.  Permanent  capital  stock:  Total  amount  authorized,  $1,445,860;  total  amount 
subscribed,  $724, ooO,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

(a)  Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Societies  Act. 


Description. 

Total  amount  issued  a 
ing  at  31st  Deeembt 

No.  of    '  Par  value 
shares.      of  shares. 

rid  subsist- 
r,  1904. 

Total  amount  of 
actual  payments 
thereon. 

Total  amount!  ^ 
unpaid  and;-"  ] 
constituting  an 
asset  iof  the 
Corporation.. 

1.  Fully  called  

14.491 

$ 

$ 

724,550 

$  • 
724,550 

LIST  OF  SHAEEHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 


8th  February,  1905. 
i  t 
a 
tt 
tt 

tt 

ic 
(( 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 


Dr'  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A.— Permanent  Capital   Stock  or  Shares. 
1.  (a)  0r^f y  J^^took^ capital  fully  called;  total  called,  $724,550; 

4-  (d)  ^I^iCdeClajT^  reSpect  of  <£'  but'  »ot  '^t '  paid  V.  $7?s'l  13  75 

Special  bonus  of  1  per  cent     ?  oA  £ 

9.  (e)  Unappropriated  profits  in  respect  of  (1)  m  nn 

6.  (f)  Reserve  fund  in  respect  of  (1)      wSn  S 

7.  (g)  Contingent  fund  in  respect  of  (1)  ....  19  488  33 


$1,044,611  58 


Liabilities  to  the  Public. 


27.  Deposits  (including  unclaimed  deposits)  including  interest  ....        $147  314  43 

29.  Debentures  issued  in  Canada    Mdiwn  nn 

30.  Interest  due  and  accrued  on  (29)   4  766  58 

31.  Debentures  issued  elsewhere  than  in  Canada  .  820  670  23 

32.  Interest  due  and  accrued  on  (31)    c'ooc  To 

40.  Other  liabilities  to  the  public,  viz. :  '    D  1H 

41.  (a)  Sundry  unpaid  accounts    514  84 

  1,273,401  26 

Total  liabilities  ..'  ,    $2,318,012  84 

Cr-  Assets. 


I.— Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A.— Immovable  Property  owned  Beneficially  by  Corporation. 

1.  (a)  Office  premises  situate  as  follows:  — 

2.  (i)  At  13  and  15  Toronto  Streot,  Toronto,  held  in  freehold  .)  01ftArnn  nn 

3.  (ii)  At  28  and  30  "  "  "  ..  j  $100,000  00 
5.  (b)  Freehold  land  (including  buildings)  other  than  foregoing    7,200  00 


B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land    $1,805,159  54 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    30,375  00 

10.  (bb)  Debts  secured  by  land    held  by  the  Company  as  mor  tgagee  in 

possession,  or  secured  by  land  for  the  rents  and   profits  of 

which    the   Company   is    accountable    43,200  00 


C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows  : 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of  the  Cor- 
poration   $2,079  45 

22.  (j)  Call  loans  on  bank  stocks    138,358  72 

23.  (k)  Call  loans  on  debentures    20,150  00 


E.— Cash. 

31.  (a)  On  hand    $2,959  01 

32.  (b)  In  banks   . . .   39,065  00 


!.C7,200  00 


1,878,734  54 


1  60,588  17 


42,024  01 


F. — Assets  not  hereinbefore  Mentioned. 

37.  (a)  Bonds  and  stocks  owned  by  Company      129,466  12 

Total  assets      $2,318,012  84 
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CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 

A.— Balance  from  31st  December,  1903. 

(a)  Cash  (not  already  shown  under  (1)  )  •  

2.  (i)  On  hand    ft79Q  fl7 

3.  (ii)  In  banks      ?l 

1.  (a)  Paid  on  joint  stock  permanent  capital  V. .  .'.'.* io  00 

C— Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty  :— 

10.  (i)  Principal    416  fits  71 

11.  (ii)  Interest   V    Ill  ©15  89 

(b)  On  other  securities :—    m,oi&  w 

12.  (i)  Principal                                                                                          ,  60  303  40 

13.  (ii)  Interest  or  dividends                                   ,   9291  01 

D.— Receipts  from  Real  Estate  owned  Beneficially  by  Corporation. 

17.  (b)  Rent  from  Company's  office  building    .'    Ij44  f( 

F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits    244.002  93 

27.  (c)  Borrowed  on  debentures    203,947  28 

G. — Receipts  from  other  sources. 

30.  (a)  Sundry  interest    4,974  99 

Totals    $1,069,812  92 


Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 


A. — Sums  Loaned  or  Invested  on  Capital  Account. 


1.  (a)  Loaned  on  mortgages  of  realty   

(b)  Loaned  on  other  securities : — 

2.  (i)  Call  loans  on  bank  stocks  and  on  debentures 


(Col.  4.) 
$430,804  23 

39,381  67 


B. — Expended  on  Stock  Account. 


8.  Dividends  paid  on  permanent  stock 
Unclaimed  dividends  paid  


36,227  00 
9  00 


C— Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz. : 


19.  lb)  Deposits,  including  interest   

20.  fc)  Debentures  issued  in  Canada:  Principal,  $30,950;  interest,  $11,769.48  . 

21.  (dj  Debentures  issued  elsewhere:  Principal,  $183,590.09;  interest,  $31,389.69 


239,731  11 
42,719  48 
214.979  78 


D. — Management  Expenses   (other  than  foregoing). 

25.  (a.)  Salaries,  wages  and  fees   

26.  (b)  Commission  or  brokerage  and  inspection  fees   

28.  Id)  Stationery,  postage,  printing  and  advertising   

30.  If)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates 
32.  fh;  Registration  fees   


9,466  40 
4,810  59 

960  40 
2,204  25 

150  00 
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E. — Other  Expenditures,  viz. : 


33.  (a)  Montreal  Telegraph  Co.  stock  purchased 


6,345  00 


F. — Balance. 


37.  (a)  Cash  on  hand  and  in  various  banks 


42,024  01 


Totals 


$1,069,812  92 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.    Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905,  $22,100.00. 

2     Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 
1905,  $156,175.61. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905 

(exclusive  of  deposits).  None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  payable 

to  the  Corporation  in  1905,  $319,088.17. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904  on  de- 

posits, 3.586  per  cent. ;  on  debentures,  3.912,  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during    1904  on 

mortgages  of  realty,  5  per  cent. ;  on  other  securities,  5\  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $1,849,632.14,  is  on  realty  situate  in  On- 

tario, and  $36,302.40  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904,  $70,797.95. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.    Number  2 ;  amount  $10,150.00. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  estimated  $3,- 

900,000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Mortgages  yearly, 

properties  as  occasion  requires. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sums  respectively? 

All  except  one  in  sums  from  $1,000  to  $5,000.    By  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    31st  December,  1904. 

14.  Name  and  addresses  of  the  auditors  respectively  for  1904  and  1905  (if  appointed). 

For  1904,  E.  R.  C.  Clarkson,  F.C.A.,  and  Henry  W.  Eddis,  F.  C.  A.,  of  Toronto. 
For  1905,  E.  R.  C.  Clarkson,  F.  C.  A.,  and  Henry  W.  Eddis,  F.  C.  A.,  of  To- 
ronto. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates  of 

dividends  were  paid  on  those  days  respectively?  2nd  July.  1904,  2\  per  cent.; 
and  3rd  January,  1905,  1\  per  cent,  and  special  bonus  of  1  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    8th  February,  1905. 

17.  Date  of  last  Annual  Meeting?    10th  February.  1904. 
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'THE  TRUST  AND  LOAN  COMPANY  OF  CANADA. 
Head  Office,  London,  England. 


Chief  Agency  for  Ontario,  25  Toronto  Street,  Toronto. 

Commissioners  and  Commissioner  for  conducting  the  affairs  of  the  Company  in 
Canada,  and  more  particularly  for  the  purposes  set  out  in  the  Power  of  Attorney,  dated 
loth  December,  1898,  James  O'Neil  Ireland,  Toronto;  Richard  Doyne  MacDonnell,  Win- 
nipeg, and  Lourenco  Edye,  Colonel,  Montreal,  jointly,  and  each  of  them  separately,  and 
the  survivors  and  survivor  of  them. 

Constating  Instruments. 

1843.  7  Vic.  c.  63  of  the  Province  of  Canada :  An  Act  for  Incorporating  and  Grant- 
ing Certain  Powers  to  the  Upper  Canada  Trust  and  Loan  Company.  (9th  December, 
1843). 

1844.  Deed  of  Settlement.    (1st  June,  1844). 

1845.  9  Vic.  chap.  96  (Province  of  Canada);  An  Act  to  amend  and  Extend  Certain 
Provisons  of  7  Vic.  c.  63.     (13th  March,  1845). 

1845.    13th  November.    Royal  Charter  (England). 

1850.  14  Vic.  c.  138  (Province  of  Canada) ;  An  Act  to  alter  and  amend  7  Vic.  c.  63 
and  9  Vic.  c.  96.     (10th  August,  1850). 

1958.  22  Vic.  c.  132  (Province  of  Canada) :  An  Act  to  amend  and  Extend  7  V.  c.  63, 
9,  V.  c.  96  and  14  V.  c.  138.    (16th  August,  1858). 

1862.  25  V.  c.  72  (Province  of  Canada) :  An  Act  for  facilitating  the  conveyance  by 
the  Trust  and  Loan  Company  of  Upper  Canada  of  lands  in  the  Province  of  Canada,  by 
and  through  their  Commissioners  or  Attorneys.    (9th  June,  1862). 

1868-9.  32  Vic.  c.  65  (Province  of  Ontario) :  An  Act  to  amend  25  V.  c.  72  (Prov- 
ince of  Canada)  by  declaring  the  intention  of  the  same,  and  Confirming  Conveyances  made 
by  the  Trust  and  Loan  Company  thereunder.    (23rd  January,  1869). 

1872.  20th  February.  Supplementary  Royal  Charter  (England) :  Changing  the 
corporate  name  until  25th  March,  1872,  to  "The  Trust  and  Loan  Company  of  Upper 
Canada,"  and  from  and  after  the  25th  March,  1872,  to  "The  Trust  and  Loan  Company 
of  Canada,"  also  changing  the  principal  place  of  business  in  Canada  from  Kingston  to 
Toronto,  etc. 

1882.  Chap.  Ill  (Dominion  of  Canada);  An  Act  for  amending  the  Acts  relating  to 
the  Company  and  for  enlarging  its  powers.  (17th  May,  1882).  This  Act  extends  the 
powers  of  the  Company  to  the  whole  Dominion,  and  empowers  it  to  issue  debenture  stock. 

1882.    45  V.  c.  51  (Province  of  Manitoba). 

As  to  borrowing  powers  see  above  instruments,  and  particularly  Articles  68  and  82 
of  Royal  Charter  (13th  November,  1845). 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Trust  and  Loan  Company  of  Canada  at  the  30th 
September,  1904,  and  for  the  year  ending  on  that  day,  made  to  the  Registrar  of  Loan 
Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  7  Great  Winchester  street,  in  the  City 
of  London,  England. 

The  chief  agency  for  Ontario  is  situate  at  No.  25  Toronto  street,  in  the  City  of  To- 
ronto, in  the  Province  of  Ontario. 

The  Chief  agent  and  attorney  for  Ontario  is  James  O'Neil  Ireland,  and  his  address 
is  25  Toronto  street,  Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  6  or  more  directors,  holding  office  for  three  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  30th  September, 
1904.  were  as  follows,  together  with  their  respective  terms  of  office: 

+Charles  Morrison,  President,  London,  Eng.;  May,    1903;  May,  retired. 

"Sir  V.  Caillard,  Deputy  Chairman,  London,  Eng.; 

Lord  Stratheden  and  Campbell,  Director,  London,  ] 

Admiral  Field,  C.B.,  Director,  Alverstoke,  Eng.; 

Frederick  Henry  Scott,  Director,  Brightling  Park,  Eng. ; 

Russell  Stephenson,  Director,  London,  Eng.; 

Hon.  S.  Pell,  London,  Eng.; 

Francis  Dixon  Brown,  Secretary,  Great  Winchester  Street,  London. 


May,  1902;  May, 

1905 

;  "      1904;  " 

1907 

"      1902 ;  " 

1905 

;  "      1904;  " 

1907 

"      1903;  " 

1906 

Nov.,  1904;  " 

1906 

t  Since  retired.    J  Since  elected  President. 
'Notice  that  this  Company  was  discontinuing  business  in  Ontario,  was  given  1st 
day  of  March,  A.D.  1905. 
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A. — Permanent  capital  stock;  Total  amount  authorized,  $14,600,000;  total  amount 
subscribed,  $7,300,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 


Schedule  A. 


(b)  Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Companies  Act 

or  Private  Acts. 


Description. 

No.  of 
shares. 

Par  value 
of  shares. 

Total  amount 
held. 

Total  amount 
paid 
thereon. 

Total  remain- 
ing uncalled. 

2.  25  per  cent,  called  per  share  of  £20  

3.  15  per  cent,  called  per  share  of  £20  

Totals  

50,000 
25,000 

£ 
20 
20 

$  c. 
4,866,666  67 
2,433,333  33 

8  e. 
1.216,666  67 
365,000  00 

$  c. 
3,650,000  00 
2,068,333  33 

75,000 

7,300,000  00 

1,581,666  67 

5,718,333  33 

LIST  OP  SHAREHOLDERS  AS  AT  30TH  SEPTEMBER,  1904. 
(Not  printed.) 


BALANCE  SHEET  AS  AT  30TH  SEPTEMBER,  1904. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital   Stock  or  Shares. 

%.  (b)  Ordinary  joint  stock  capital,  25  per  cent,  called;  total  held, 

$4,866,666.67;  total  paid  thereon   $1,216,666  67 

3.  (c)  Ordinary  joint  stock  capital,  15  per  cent,  called;  total  held, 

$2,433,333.33;  total  paid  thereon    365,000  00 

5.  (e)  Unappropriated  profits  in  respect  of  (2)  and  (3)    150,800  07 

6.  (f)  Reserve  fund  in  respect  of  (2)  and  (3)    858,395  10 

This  Company  issues  no  stock  other  than  as  above. 

C— Liabilities  to  Shareholders  other  than  as  already  shown  under 
A.  or  B.,  viz. : 

26.  (a)  Suspense  account,  London    4,866  67 

(b)  Exchange  account    ff  q  « 

(c)  Income  tax   ■  15.600  81     $2i614)534  20 

Total  to  shareholders    $2,614,534  20 

Liabilities  to  the  Public. 

51  Debentures  issued  elsewhere  than  in  Canada   •  $4,576,985  77 

39.'  Due  on  loans  in  process  of  completion  or  to  pay  any  assumed  ^  ^  ^ 

40  Other  TabiUties  to '  the  '  public','  viz  ': '  Being  '  sundry  creditors  in 
"        Canada  other  than  No.  39,  and  consisting  of  balance  due  to 

them,  $49,828.56,  less  No.  39    3U'£"  " 

Sundry  creditors  in  London,  Eng    4  627  341  55 


Total  liabilities 


$7,241,875  75 


Cp.  Assets- 


I.— Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A.-Immovable  Property  Owned  Beneficially  by  the  Corporation. 
1.  (a)  Office  premises  situate  as  fol]°™:- "      h  ld  ....       $40,442  00 


Forward 


$174,983  08 
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■Dr*  Assets.— Continued. 


Brought  forward   

B.— Debts  secured  by  Mortgages  of  Land. 


$174,983  08 


(^  ®e}>tB  (other  than  item  10)  secured  by  mortgages  of  land  ..  .  $5  978  918  55 
10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    8^000  00 


11.  (c)  Interest,  etc.,  due  or  accrued  on  item  (9)  and  (10)  and  not  5,986,918  55 

included  therein    •<  87  658  q? 

(e)  Debts  (other  than    item  10)    secured  by  assignment  of  Life 
Policies   


E.— Cash. 

31.  (a)  On  hand   $      58  27 

32.  (b)  In  banks,  London,  England                                    ..............  62,035  45 

In  banks  in  Canada   , ,  64,974  74 


F. — Assets  not  hereinbefore  Mentioned. 

37.  (a)  National  war  loan    $361,922  72 

38.  (b)  Dominion  Government  Bonds    206,346  66 

39.  (c)  Canada  Government,  Inscribed  stock    143,810  00 

40.  (d^  Metropolitan  Board  of  Works  bonds,  London    32,065  11 

41.  (e)  Transvaal  Government  stock    24,302  24 


800  00 


127,068  46 


768,446  73 


Total  assets   $7,241,875  75 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  30th  Sept.,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balances  from  30th  September,  1903. 

(Col.  1.)  (Col.  3.)  (Total  Col.  4.) 

1.  (a)  Capital  account      $2,440,u59  07 

(b)  Cash  (not  already  shown  under  (1)  ) : — 
3.         (ii)  In  bank        $269,043  79 

C. — Receipts  on  account'  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:—  ma  ^  rtr 

10.  (i)  Principal    871,396  05  . 

11.  (ii)  Interest  received  during  the  year        55b,05S  id 

Interest  paid  and  accrued  during  the  year  . .  $381,599  64 

(b)  On  other  securities: — 

12.  (i)Principal      125,700  00 

13.  (ii)  Interest        z»508  88 

(c)  Unsecured  debts  :  — 

15.  fii)  Interest  on  current  accounts  at  banks    3,934  74 

(iii)  Interest  on   deposit  receipts    2,004  77 

D. — Receipts  from  Real  Estate  Owned  Beneficially  by  the 
Corporation. 

16.  (a)  Sales  (not  included  in  any  of  foregoing  items)  ....      9,579  98 

17.  Rents      9'760  86 

F. — Borrowed  Money. 

27.  <c)  Borrowed  on  debentures       415,418  67 

G—  Receipts  from  other  sources,  viz. : 

30.  (a)  Sundry  receipts,  including  losses  by  fire  paid  by 

insurance  companies  and  deposits  by  applicants  ^  ^  ^ 

Mr  loans   Vft  V* 

<c)  Registration  fees  in  London    ^  ™  . 

Totals   *387'604  48 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  30th  September,  1904. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

%  fa)  Loaned  on  mortgages  of  realty    !?.°.*!.*?  $1,1*95*625^99 

<yc)  Insurance,  taxes,  etc.,   advanced  on   property   mortgaged  to 

the  Corporation   ,     33,731  64 

B. — Expended  on  Stock  Account. 

4.  Dividends  paid  on  permanent  stock    $110,716  67 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz. : 
18.  (a)  Refunds,  including  payments  to  borrowers  of  amounts  received 

from  insurance  companies      6,928  07 

21.  (d)  Debentures   issued  elsewhere:    interest,   $   169,898  68 

D. — Management  Expenses   (other  than  foregoing). 

2$.  (a)  Salaries,  wages  and  fees    41,899  43 

26.  (o)  Commission  or  brokerage    11,772  30 

28.  \d)  Stationery,  postage,  printing  and  advertising,  and  petty  charges  8,737  99 

29.  (e)  Law  costs    1,049  24 

50.  if)  Fuel,  rent,  taxes  (other  than  7  and  32)  and  office  furniture   6,968  60 

31.  <s)  Travelling  expenses  and  inspections    2,464  54 

32.  ^n.)  Provincial,  municipal  and  business  taxes    2,044  44 

Interest  on  amount  of  reserve  fund  uninvested    1,671  58 

E. — Other  Expenditure. 

34.  (a)  Permanent  improvements,  insurance  and  taxes  on  property 

owned  by  Company      11,709  16 

35.  ib)  Bond  stamps,  $579.21;  pensions,  $4,054.99    4,634  20 

36.  <«)  Carried  to  reserve  and  contingent  accounts    25,746  81 

F. — Balance. 

37.  (a)  Ca*h  on  hand  and  in  banks     127,068  46 


Totals    $387,604  48 


Miscellaneous  Statement  for  the  Year  Ending  30th  September,  1904. 


2.    Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905,  $1,079,691.29. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905,  $934,209.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904,  on  de- 

bentures, 3.77  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904,  on 

mortgages  of  realty,  6.54  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $474,472.49  is  on  realty  situate  in  On- 

tario, and  $5,512,446.06  is  <Ta  realty  situate  elsewhere. 
S.    Loans  transferred  to  real  estate  account  during  1904,  $37,650. 

9.    Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 
have  been  taken  by  the  Corporation  during  1904.    No.,  13;  amount,  $22,255. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation.    Estimated  at 

$15,560,376.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Company's  officials 

make  frequent  inspections. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Toronto:  Registrar,  $4,000;  Accountant,  $2,000;  Clerk,  $1,000;  Montreal:  Ac- 
countant, $4,000;  Registrar,  $2,000;  Inspector,  $4,000;  Assistant  Accountant, 
$1,000;  Winnipeg:  Assistant  Managers,  $4,000  and  $2,000;  Accountant,  $4,000; 
Assistant  Accountant,  $2,000.    By  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    8th  November,  1904. 

14.  Names  and  addresses  of  the  auditors  for  1904  and  1905 :   Augustus  Hendricks,  6 

Observatory  Gardens,  Kensington,  London,  Eng. ;  A.  Grant  Meek,  Hillworth 
House,  Devizes,  England. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively  ?  1st  June,  1904 ;  dividend  at 
rate  of  6  per  cent,  per  annum  and  \  per  cent,  bonus.  3rd  December,  1904 ; 
dividend  at  rate  of  6  per  cent,  per  annum  and  \  per  cent,  bonus. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    May,  1905. 

17.  Date  of  the  last  Annual  Meeting?    26th  May,  1904. 
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THE  VICTORIA  LOAN  AND  SAVINGS  COMPANY. 
H<jad  Office,  Lindsay,  Ontario. 


Incorporated  under  the  Building  Societies  Act,  1887,  c.  169,  as  amended  by  56  V.,  c. 
31  (O)  by  declaration  filed  with  the  Clerk  of  the  Peace  for  the  Count v  of  Victoria,  on  the 
4th  September,  1897. 

The  operations  of  the  Company  were  for  a  time  by  law  restricted  to  the  County  of 
Victoria  (56  V.  c.  31),  continued  by  R.S  0.  1897,  c.  205,  s.  8  (4);  but  the  Company  hav- 
ing fulfilled  the  statutory  requirements,  was  by  Letters  Patent  of  Ontario,  bearing  date 
11th  November,  1898,  relieved  from  the  above  restriction  of  its  operations. 

The  lending  and  borrowing  powers  are  governed  by  the  Loan  Corporations  Act,  R. 
S.O.  1897,  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Victoria  Loan  and  Savings  Company,  of  Lind- 
say, Ontario,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to 
the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws 
of  the  said  Province. 

The  head  office  of  the  Corporation  is  on  Kent  street,  in  the  Town  of  Lindsay,  in  the 
Province  of  Ontario. 

The  Board  is  constituted  of  ten  directors  holding  office  for  two  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office : 

W.  Flaveile,  President,  Lindsav,  Ont. ;                   February,  1904;  February,  1C06 

W.  H.  Clark,  M.D.,  Vice-President,  Lindsay,  Ont.;           "  " 

R.  J.  McLaughlin,  K.C.,  Lindsav,  Ont.;                        "  " 

W.  H.  Stevens,  B.A.,  Director,  Lindsay,  Ont.;                "  " 

F.  C.  Taylor,  Director,  Lindsay,  Ont.;                             "  " 

C.  Chittick,  Director,  Lindsay,  Ont.;                      February,  1903;  February,  19C7 

S.  Armour,  Director,  Lindsay,  Ont.;                              11  " 

Rev.  N.  Hill,  Director,  King;                                           "  " 

H.  .J.  Lvtle,  Director,  Lindsay,  Ont.                                "  11 

J.  W.  Ray,  M.D.,  Cambray,  Ont.;  •  " 

James  Low,  Manager,  Lindsay,  Ont. ;  " 

A. — Permanent  capital  stock:  Total  amount  authorized,  $300,000;  total  amount 
subscribed,  $150,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 


(a)  Fixed  and  Permanent  Capital  Stock  created  by  virtue  of  Building  Society  Acts. 


Description. 

Total  am 

3 

No.  of 
shares. 

ount  issued 
1st  Decembe 

Par 
value. 

and  subsisting 
r,  1904 . 

Total  amount  of 
actual  payment? 
thereon. 

Total  amount 

unpaid  and 
constituting  an 

•   asset  of 
the  Corporation. 

1.  Fully  called  

1,500 

% 
100 

$ 

150,000 

$  c 
134,485  66 

%  c. 
*]  5,514  34 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 
'Payments  are  made  as  requested  by  directors. 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Capital  and  Liabilities. 


(a)  Ordinary  joint  stock  capital  fully  called,  $ 
$  ;  total  paid  thereon 


total  called, 


$134,485  66 
3,358  10 


*.  (d)  Dividends 'declared  in  respect  of  (1),  but  not  yet  paid    J,  35 

5.  (e)  Unappropriated  profits  in  respect  of  (1)    ^  QQ 

6.  ]f)  Reserve  fund  in  respect  ot  (1)    

Liabilities  to  the  Public. 
».  Deposits  payable  on  demand,  *^»j«J^J^.;  — 

91,652  5\6 
1,749  18 


28.  "  fnterest"  on  "deposits,  due,  or  accrued,  or  capitalized 

29.  Debentures  issued  in  Canada 


30*.  Interest  due  and  accrued  on  (29)      . . . .   . .  •  •  • .  •  •  •  •   2;361  38 

37.  Owing  to  banks  (including  interest  due  or  accrued)    


Total  liabilities 


$155,310  11 


258,559  95 
$393,870~06 


Cr. 


Assets. 


Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
B.— Debts  secured  by  Mortgages  of  Land. 


14. 
15. 
20. 

22. 
24. 
36. 


37 


C._Debts  not  above  enumerated  for  which  the. Corporation  bolds 
securities  as  toliows  . 

fW  Debts  secured  by  municipal  bonds  or  debentures   

®*#*~SA  ^r«rn'e«r?r  shares  of  the  Co, 


$301,111  28 
10,499  56 


$4,215  00 
10,441  81 


$311,610  84 


9.972  11 
20,381  16 
33,789  88 


(h)  Debts  secured 

poration    •  ■  •  • 

not  included  therein    ■ 


(n) 


E. — Cash. 


(a)  On  hand     

(b)  In  bank   

F  .-Assets  not  hereinbefore  Mentioned. 

(a)  Office  furniture   

Total  assets  owned  beneficially  bythe  Corporation 


$1,855  06 
11  32 


79,892  84 

$1,866  38 
500  00 


$393,870  06 


CASH  ACCOUNT 


Receipts  for  the  year 


ending  31st  December,  1904. 


^Be^Wed^y  the  Corporation  for  its  Own  Use. 
A.-Balance  from  31st  December,  1903. 
wn  under  (1)  )  s— 


(Col.  1.) 

$1,467  02 
5,314  50 


(a)  Cash  (not  already  sho 

2  (i)  On  hand     

3  (ii)  In  bank   

B-Sums  received  wholly  or  partly  on  Capital  Stock. 

4  (a,  Calls  on  joint  stock  permanent  capital  .. . .      •  • 

5  (b)  Premiums  on  C)   

+       investments,  Loans  or  Debts 
C.-Receipts  on  account  of  Imestmen 

(a)  On  mortgages  of  realty   

10  (i)  Principal   '  

Ii'  (ii)  Interest    ha 

W"  (b)  on  other  securities:-    2,644  14 

(i)  Principal    - 


(Col.  3. 


$2,985  61 


$17  00 


$56,797  11 
20,109  46 


(Total  Col.  4.) 
$6,781  52 

3,002  61 


12. 


■r  —Miscellaneous. 
brokerage  (or  remuneration  as  Corporate 

etc)     

on  loans   


$229  10 
76  10 


25. 
26, 

27.  (c 


Commission, 

aeent,  trustee, 
Premiums  or  bonuses 

F— Borrowed  Money. 

„  i  «r  other  advances,  discounts  or  over**—  ••  ■  ^ 
(a)  Bank  or  other  sa^         gits    •■        68  423  95 


$2,361  38 


(b)  Borrow 


ed  by  taking 


30. 


Borrowed  on  debentures    ,  

G  .-Receipts  from  other  sources.    $3Q  ^  ^ 

(a)  Contra  account,  etc  

Total     


79,550  71 

305  20 

246,962  95 
30,347  21 
$366,950  20 
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CASH  ACCOUNT.— Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I.— Expended"  on  Corporation  Account. 
A.— Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  mortgages  of  realty  ISfLJ'L  (Total  Co1-  4-> 
(b)  Loaned  or  invested  in  other  securities  — W*,bt6  65 

2.  (i)  Municipal  or  school  bonds    9  243  06 

B— Expended  on  Stock  Account.  $79,066  61 

8.  Dividends  paid  on  permanent  stock    $6>571  8Q  mi  gQ 

C— Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz. : 

18.  ,(a)  Bank  account  (principal  and  interest)    33  00 

19.  (b)  Deposits:    Principal,   $169,804.26;   interest,   $4,297.08   174  101  34 

20.  (c)  Debentures  issued  in  Canada:   Principal,  $68,800.08-  interest 

$3,926.19    '  '         72  726  27 

24.  (g)  Guarantee  paid,  interest   .  .  ."  '  18  20 


D.— Management  Expenses   (otner  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees   $2,215  70 

26.  (b)  Commission  or  brokerage                                                         . . . .  '  75  15 

28.  (d)  Stationery,  postage,  printing  and  advertising   ..  ......  252  27 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates    498  07 

31.  (g)  Travelling  expenses    5  05 

33.  (i)  Other  management  expenditure    51  03 


246,878  81 


3,097  27 


E. — Other  Expenditure. 

35.  (e)  Contra  accounts,  etc   $29,469  33  29,469  33 

F. — Balance. 

37.  (b)  Cash  on  hand  and  in  bank                         "     1,866  38 


Totals    $366,950  20 

Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905.  $65,760.64. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securities  held  bv  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905,  $2,465.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904,  on  de- 

posits, 3.5  per  cent.  ;  on  debentures,  4.05  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904,  on 

mortgages  of  realty,  5.69  per  cent.  ;  on  other  securities,  4.86  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $298,111.28  is  on  realty  situate  in  On- 

tario, and  $3,000.00  is  on  realty  situate  elsewhere. 
R.    Loans  written  off  or  transferred  to  real  estate  during  1904.  None. 
9.    Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $540,000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    When  renewed  or  if 

interest  gets  in  arrears. 

12.  (a)  "What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager.  $5,000;  general  agent,  $2,000;  by  Guarantee  Company. 

13.  When  wore  the  accounts  of  the  Corporation  last  audited?    January,  1905. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905.    For  1904: 

1).  Eagleson,  C.A.,  Lindsay;  John  Kennedy,  Lindsay.  For  1905:  D.  Eagleson, 
C.A.,  and  John  Kennedy,  Lindsay. 

15.  AVhat  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

<  i  dividend  were  paid  on  those  days  respectively?  1st  January,  and  1st  July 
at  rate  of  5  per  cent  per  annum. 

16.  What      the  date  appointed  for  the  Annual  Meeting?    1st  Mondav  in  February. 

17.  Date  of  last  Annual  Meeting?    6th  February,  1905. 
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THE  NORTH  BRITISH  CANADIAN  INVESTMENT  COMPANY  (LIMITED). 
Head  Office,  Glasgow,  Scotland. 

Attorney  for  Ontario  to  receive  service  or  notice  under  the  Loan  Corporations  Act 
(Power  of  Attorney  dated  10th  May,  1904);  William  Barclay  McMurrich,  K  a  Frank 
Lgerton  Hodgms,  K.C.,  and  John  Dewar  McMurrich,  all  of  Toronto 

Attorneys  for  Canada  to  affix  corporate  seal  used  in  Canada  under  The  (Imp  )  Com- 
panies Seals  Act,  1864  and  to  execute  bills,  notes,  cheques,  drafts  and  other  negotiable 
instruments  (Power  of  Attorney  dated  10th  May,  1904).  Alexander  Bain.  WiSnipe- 
-^iam  Barclay  McMurrich,  K.C.,  Toronto;  Frank  Egerton  Hodgins,  KC  Toronto- 
AVm.  Bain,  Winnipeg,  and  John  Dewar  McMurrich,  Toronto,  or  any  two  of  them. 

Constating  Instruments. 

The  Company  was  incorporated  under  the  (Imperial)  Companies'  Act.  186°  1867  bv 
certificate  of  incorporation,  dated  14th  October,  1876,  and  issued  by  the  Registrar  of 
Joint  Stock  Companies  for  Scotland. 

The  Memorandum  of  Association,  and  the  articles  of  Association  (both  instruments 
?2Jnng  ?.at®  13th  October,  1876),  were  filed  in  the  Joint  Stock  Companies'  Registry 
Office,  Edinburgh.  Scotland. 

The  Company,  under  the  former  law,  received  authority  to  do  business  in  Ontario 
by  license,  bearing  date  30th  December,  1876,  issued  under  39  V.,  c.  27.  Ontario. 

For  the  lending  powers,  see  Memorandum  of  Association,  section  3  (3). 

tor  the  borrowing  powers,  see  Memorandum  of  Association,  section  3  (3):  also 
Articles  of  Association.  Arts.  104,  107-111.    As  to  debenture  stock,  see  Art.  113. 

As  to  the  lending  and  the  borrowing  powers  in  Ontario,  see  Loan  Corporations  Act 
ju.S.O.,  1897,  c.  20o. 


A N N UAL  St atem ent 

Of  the  condition  and  affairs  of  The  North  British  Canadian  Investment  Company 
(Limited),  Glasgow.  Scotland,  at  the  31st  December,  1904,  and  for  the  year  ending  on 
mat  day,  made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pur- 
suant to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  205  St.  Vincent  street,  in  the  City  of  Glas- 
gow, in  Scotland. 

The  chief  agency  of  Ontario  is  situate  at  No.  103  Bay  street,  in  the  City  of  Toronto, 
in  the  Province  of  Ontario. 

The  attorneys  for  Ontario  are  McMurrich,  Hodgins  and  McMurrich,  and  their  ad- 
dress is  No.  103  Bay  street,  Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors  holding  office  for  three  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office: 

Hugh  Wright,  President,  of  Altiery,  Port  William,  Scotland,  Apl.,  1904;  Apl..  1907 
Robert  Anderson,  Director,  Glasgow,  Scotland;  "  " 

Geo.  D.  Sterling,  C.A.,  Director,  Glasgow,  Scotland;  "  " 

David  Sturrock.  Director,  Glasgow,  Scotland;  Apl.,  1905;  Apl..  1908 

Robert  W.  Henry,  Director,  Glasgow,  Scotland;  "  " 

A.  Bain,  General  Manager  in  Canada.  Winnipeg,  Man. 
James  Muirhead,  Secretary,  Glasgow,  Scotland. 

A. — Permanent  capital  stock:  Total  amount  authorized,  $2,433,333.33;  total  amount 
subscribed,  $2,433,333.33,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

(b)  Fixed  and  Permanent  capital  stock  created  bv  virtue  of  Joint  Stock  Companies  Acts 

or  Private  Acts. 


Description . 

No. 
of  Shares. 

Par  value. 

Total  amount 
held. 

Total  amount  paid'  Total  remaining 
thereon.        !  unpaid  on  calls. 

I 

4.  Paid  in  anticipation  of  calls 

50,000 

£ 
10 

S  c. 
2,433,333  33 

$      c.               $  c 
486.666  66  None. 
3,893  33   

50,000 

2,433,333  33 

490,559  99   

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr-  Capital  and  Liabilities. 

Capital  (Liabilities,  to  Stockholders  or  Shareholders). 
A.— Permanent  Capital  Stock  or  Shares. 

2-  (b)  0rJj?f£Li?inJ  ?°,ck  ?aP\tal,  20  per  cent,  called;  total  called, 

$486,666.67;  total  paid  thereon   ama*  aa.c  ^ 

(cc)  Paid  in  advance  of  calls  ....  All  11 
4.  (d)  Dividends  declared  in  respect  of  (2),  but  not  yet  paid  "  $135 "vr" 

reserved  for  dividend  to  be  declared                          7  300  00  7,455  17 

6.  (f)  Reserve  fund  in  respect  of  (2)                                          '  1,14nn  nn 

7.  (g)  Contingent  fund  in  respect  of  property  held  for  sale"  $10,625  '30  ,  ] 

Unappropriated  profits    17^803  98  }    28,429  28 

Liabilities  to  the  Public.  "        $£57,844  45 

35.  Debenture  stock  issued  elsewhere  than  in  Canada  . .  $638  419  07 

36.  Interest  due  or  accrued  on  (35)   7*744  97 

40.  Other  liabilities  to  the  public,  viz.:— 

41.  (a)  Sundries    11  823  24 

■   653,986  53 


Total  liabilities   $1,311,831  05 


Cr.  Assets. 

I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A.— Immovable  Property  Owned  Beneficially  by  the  Corporation. 

5.  (b)  Freehold  land  (including  buildings)  other  than  foregoing    $115,358  69 

6.  (c)  Leasehold  land  (including  buildings)  other  than  foregoing    9^474  78 

-o     -r^  .i  v     „    ,  ,  t   ■   $124,833  47 

B.— Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land  . .  $784,033  81 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    151,845  83 

11.  (c)  Interest  due  or  accrued  on  items  9  and  10  and  not  included 

therein      25,391  05 


C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows : 

15.  (c)  Debts  secured  by  public  school  debentures    $     800  00 

16.  (d)  Debts  secured  by  Loan  Company's  stock    27811  0C 

22.  (j)  Debts  secured  by  heritable  property  in  Glasgow,  Scotland    26,766  66 

23.  (k)  Debts  secured  by  Feu  Duties     10,950  00 

24.  (1)  Deposits  with  Colonial  Banks  (le*s  written  off  for  possible  loss)  17,618  10 

E.— Cash. 

31.  (a)  On  hand    $     180  40 

32.  (b)  In  banks    164,110  15 


961,270  6» 


58,945  76 


164,290  5£ 


F. — Assets  not  hereinbefore  Mentioned. 

37.  (a)  Office  furniture   $423  15 

38.  (b)  Sundries   2,067  41 

  2,490  56 

Total  assets    $l„311,83t  OS 

CASH  ACCOUNT. 
Receipts  in  Ontario  only  for  the  year  ending  31st  December,  1904. 

I. — Received  by  the  Corporation  for  its  Own  Use. 
A— Balance  from  31st  December,  1903. 

2.  (i)  On  hand    $        150  0£ 

3.  (ii)  In  bank   ,   6,929  57 

C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty: — 

10.  (i)  Principal    46,040  IS 

11.  (ii)  Interest                                                                         •   10,681  61 

D._ Receipts  from  Real  Estate  Owned  Beneficially  by  the  Corporation. 

16.  (a)  Sales  (not  included  in  any  of  the  foregoing  items)    74,812  17 

17.  (b)  Rents    12,099  3S 

G. — Receipts  from  other  sources,  viz.: 

30.    fa.)  Sundry  amounts  credited  to  Head  Office,  Glasgow    27  7| 

(b)  Sundries   869  2* 

Totals    *151'609  9* 
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CASH  ACCOUNT. — Continued. 
Expenditure  in  Ontario  only  for  the  year  ending  31st  December,  1904. 


I.— Expended  on  Corporation  Account. 

A.— Sums  Loaned  or  Invested  on  Capital  Account 
(d;  .Loaned  of  invested  in  other  securities,  viz.: 
1.,  (a)  Loaned  on  mortgages  of  realty    - 

t\\  \ievVVT5'*COStB'   etC-'   on  Pr°Perty   mortgaged   to  "the  -  Corporation   ""  215  89 

(ii)  Expenditure  on  property  owned  by  the  Corporation                             ' "  f7 

(e)  Insurance  or  taxes  advanced  on  property  mortgaged  to  '  the  Corporation  503  60 

B.— Expended  on  Stock  Account. 

8.    Dividends  paid  on  permanent  stock    7« 

  boo  31 

D.— Management  Expenses  (other  than  foregoing). 

25.  (a^  Salaries,  wages  and  fees    <  QR(-  Qd 

26.  (b)  Commission  on  sales    .'.*..'.'. 1  13C  37 

28.  (d)  Stationery,   postage,   printing   and   advertising,  etc. 'oix  n« 

29.  (c)    Law  costs   118  90 

30.  m  Fuel,  rent,  taxes  (other  than  7  and  32)  and  rates 362  61 

31.  (g)  Travelling  expenses    q  0q 

32.  (h)  Registration  fees   11200 

E. — Other   Expenditures,  viz  ; 

33.  (a)  Bills  of  Exchange  remitted  at  Head  Office    48,638  88 

34.  (b)  Sundry  accounts  receivable    2,629  07 

35.  (c)  Sundries    '157  35 

F.»-Balance. 

37.    (a)  Cash  on  hand  and  in  banks    19,483  22 


Totals    $151,609  99 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905.  None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.  None. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904,  on  de- 

posits, none;  on  debentures,  none;  on  debenture  stock,  4-\  per  cent. 

6.  Average  rate  of  interest  per  annum  received  bv  the  Corporation  during  1904,  on 

mortgages  of  realty  in  Ontario,  about  6  per  cent.  ;  in  Aianitoba,  about  7  per 
cent.  ;  on  other  securities  in  Ontario,  5£  per  cent. ;  in  Manitoba,  about  7  per. 
cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $201,864.72  is  on  realty  situate  in  On- 

tario; and  $556,250.36  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation  might  be  esti- 

mated at  $1,800,000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    At  regular  intervals. 

Annually  in  many  cases;  more  frequently  if  necessary. 

12.  (a)  What  officers,  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Accountant,  $2,000  by  Guarantee  Company. 

13.  When  were  the  accounts  c-  the  Corporation  last  audited?    31st  December,  1904. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905  (if  appointed). 

Moores,  Carson  and  Watson,  C.A.,  Glasgow,  Scotland;  John  Maughan,  Toronto; 
W.  G.  Nicholls,  Winnipeg. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively?  13th  April  and  13th  October. 
Rate  3  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    12th  April,  1905. 

17.  Date  of  last  Annual  Meeting?    12th  April,  1904. 
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THE  FRONTENAC  LOAN  AND   INVESTMENT  SOCIETY. 
Head  Office,  Kingston,  Ont. 

Incorporated  under  the  Building  Societies'  Act,  Consolidated  Statutes  of  Upper 
Canada,  chap.  53,  by  declaration  filed  with  the  Clerk  of  the  Peace  for  the  County  of 
Frontenac,  13th  August,  1863. 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 
R.S.O.,  1897,  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Frontenac  Loan  and  Investment  Society,  of 
Kingston,  Ontario,  on  the  31st  December,  1904,  and  for  the  year  ending  on  that  day, 
made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to 
the  laws  of  the  said  Porvince. 

The  head  office  of  the  Corporation  is  at  No.  87  Clarence  street,  in  the  City  of  King- 
ston, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors,  holding  office  for  two  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office  : 

Sir  Richard  Cartwright,  G.C.M.G.,  P.C.,  President,  Kingston,  Ont.:  March,  1904; 
March,  1906. 

R.  Vashan  Rogers,  K.C.,  L.L.D.,  Vice-President,  Kingston,  Ont.;  March,  1904; 
March,  1906. 

Lieut. -Colonel  Henry  R.  Smith,  Director,  Kingston,  Ont.;  March,  1903;  March,  1905. 
W.  H.  Moutray,  Director,  Stella,  Ont.;  March,  1904;  March,  1906. 
Lieut. -Colonel  S.  C.  McGill,  Managing  Director,  Kingston,   Ont.;  March,  1903; 
March,  1905. 

A. — Permanent  capital  stock:  total  amount  authorized,  unlimited;  total  amount 
subscribed,  $200,000,  as  more  particularly  set  out  in  Schedule  A  hereto  : 

Schedule  A. 

(a)  Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Society  Acts. 


Description. 

Total;amount  issued  and  subsisting  at 
31st  December,  1904. 

Total  amount 
of  actual  payments 
thereon. 

Total  amount  unpaid 
and  constituting 
an  asset  of  the 
Corporation. 

No.  of  shares. 

Par  value  of 
shares . 

u  11  v  called 

4,000 

$ 

50 

$ 

200,000 

$ 

200,000 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 
1.    (3l)  Ordinary  Joint   Stock   Capital   fully   called:    Total  called 

$200,500;  total  paid  thereon    200,000  CO 

i     &)  Dividends  declared  in  respect  of  (1),  but  not  yet  paid   ..  JrJSn 

P)  Reserve  Fund  in  respect  of  (1)    '  SS  *n 

7.    <g)  Contingent  fund  in  respect  of  (1)   6,749  49 

Liabilities  to  the  Public. 

27.   Deposits    171,704  47 

29.  Debentures  issued  in  Canada    ffl  „ 

30.  Interest  due  or  accrued  on  (29)    Z4b  °6 

Total  liabilities    »  

11  L.C. 


$240,932  99 


185,950  30 
$426,883  29 
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BALANCE  SHEET. — Continued. 
Cr-  Assets. 


I.— Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A.— Immovable  Property  Owned  Beneficially  by  the  Corporation. 

1.  (a)  Office  premises,  situate  as  follows:  — 

2.  (i)  At  Kingston,  Ont.,  held  as  freehold    $4  473  16 

5.  (b)  Freehold  land  (including  buildings!)  other  than  foregoing  .  .  . '.  35',211  58 

B.— Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land  . .  $254,906  62 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    42,215  41 

C— Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows: 

16.  (d)  Debts  secured  by  Loan  Corporations'  debentures    $13,000  00 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of  the  Cor- 
poration   36,237  51 

22.  <i)  Deposit  receipts,  bonds,  etc   23,024  60 

E.— Cash. 

31.  (a)  Cash  oh  hand    $     681  36 

32.  (b)  In  banks    8,095  96 

F. — Assets  not  hereinbefore  Mentioned. 

39.  (c)  Office  furniture   ;   $     192 '09 

41.  (e)  Reserve  Fund  Investment    8,845  00 

Total  assets   


$39,684  74 


297,122  03 


72,262  11 


8,777  32 


9,037  09 


$426,883  29 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A.— Balance  from  31st  December,  1903. 

(1)  Cash  (not  already  shown  under  (1) ) : — 

2.  (i)  On  hand   v   $     445  32 

3.  (ii)  In  bank    5,471  5U 

(iii)  In  agents'  hands   

C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a;  On  mortgages  of  realty:  — 

10.  (i)  Principal   

(b)  On  other  securities  : — 

12.  (i)  Principal   

13.  (ii)  Interest  or  dividends     '   

D. — Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

17.  (b)  Rents   

F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits  . .  .>  

27.  (c)  Borrowed  on  debentures   

G. — Receipts  from  other  sources,  viz. : 

30.  (a)  Real  estate,  temporary  advances   

Totals   


.Total  (Col.  4  ■> 


$5,916  82 
108  93 


51,434 


12,034  i5 
1,188  48 


692  34. 


164.579  82 

7,500  CO 


1,093  25 


$244,553  6? 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I.— Expended  on  Corporation  Account. 

A.— Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  mortgages  of  realty    T°ta\i??L  79 

(b)  Loaned  or  invested  in  other  securities    3  625  00 

B.— Expended  on  Stock  Account. 

8.  Dividend  paid  on  permanent  stock    8  047  50 

C— Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz. : 

19.  (b)  Deposits:   Principal,  $193,792.27;   interest,  $74.49    193  866  76 

20.  (c)  Debentures  issued  in  Canada:   Principal,  $12,500;  interest,  $706.70    13,206  70 

D. — Management  Expenses   (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees    3,112  00 

26.  (b)  Commission  or  brokerage   '  57  18 

28.  (d)  Stationery,  postage,  printing  and  advertising   .  .    '    .  .    .  .    .  .  .  .  .  .  .  105  89 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  .7  and  32)  and  rates    270  17 

32.  (h)  Registration  fees    285  00 

E. — Other  Expenditures,  viz.  : 

34.  (a?)  Advanced  on  real  estate    778  58 

35.  (b)  Improvements  and  repairs    15  81 

36.  (c)  Incidentals   .k   13  80 

37.  (d)  Conveyancing  charges    97  24 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  banks    8,777  32 


Totals   .\        $244,553  67 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 

1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905,  $6,500.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.  $5,000.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904,  on  de- 

posits, 3  per  cent. ;  on  debentures  4  per  cent. 

6.  Average  rate  of  interest  per  annum  received  bv  the  Corporation  during  1904,  on 

mortgages  of  realty,  about  5  per  cent.    On  other  securities,  4.20  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $241,356.90  is  on  realty  situate  in  On- 

tario, and  $55,765.13  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation.  $420,000  ap- 

proximately. 

11.  How  often  are.  the  securities  held  by  the  Corporation  valued?    Careful  valuation 

when  loan  is  applied  for  and  further  valuation  when  considered  necessary. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

All  under  bonds  from  $5,000  down  to  $2,000.    Private  sureties. 

13.  "When  were  the  accounts  of  the  Corporation  last  audited?    February,  1905.  In 

progress. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904.    J.  H.  Birkett  and  R. 

J.  Hooper.    For  1905:     Not  yet  appointed. 

15.  AVhat  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively?    5th  January  and  5th  July. 

4  per  cent  per  annum. 
m.    What  is  the  date  appointed  for  the  Annual  Meeting?    15th  March,  1905. 
17.    Date  of  last  Annual  Meeting?    16th  March,  1904. 
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ESSEX  COUNTY  SAVINGS  AND  LOAN  COMPANY. 
Head  Office,  Windsor,  Ontario. 


Incorporated  by  Letters  Patent  of  Ontario,  dated  September,  1902  (Lib.  51,  No.  2). 
issued  under  The  Loan  Corporations  Act,  R.S.O.,  1897,  c.  205. 

The  lending  and  borrowing  powers  of  the  Company  are  derived  from  its  Letters 
Patent  and  from  R.S.O.,  1897,  c.  205. 


Annual  Statement 

Of  the  conditions  and  affairs  of  The  Essex  County  Savings  and  Loan  Company  at  the 
31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to  the  Registrar  of 
Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  1G  Sandwich  Street  East,  in  the  City  of 
Windsor,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  ten  directors  holding  office  for  two  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office: 

John  Curry,  President,  Windsor,  Out. ;  8th  Feb.,  1904;  12th  February,  1906. 
M.  A.  McHugh,  Vice-President,  Windsor.  Out.  ;  23rd  Sept.,  1902;  13th  Feb.,  1905. 
J.  F.  Smyth,  Director,  Windsor,  Ont. ;  8th  Feb.,  1904;  12th  Feb.  1906 

R.  F.  Sutherland,  Director,  Windsor,  Ont.;  "  " 

John  Davis,  Director,  Windsor,  Ont.;  "  " 

Hon.  J.  O.  Reaume,  Director,  Windsor,  Ont.;  23rd  Sept.,  1902:  L3th  Feb.,  1905 
S.  A.  King,  Director,  Windsor,  Ont.;  8th  Febv.,  1904;  12th  Feb.,  1906 

George  Bartlet,  Director,  Windsor,  Ont,;        23rd  Sept.,  1902;  13th  Feb.,  1905 
W.  J.  McKee,  Director,  Windsor,  Ont,  "  " 

C.  E.  Casgrain,  Director,  Windsor,  Ont.;  "  " 

F.  H.  Macpherson,  Acting  Manage^    Windsor,  Ont. 

A. — Permanent  Capital  Stock:  Total  amount  authorized  $1,000,000;  total  amount 
subscribed,  $308,200,  as  more  particularly  set  out  in  Schedule  A  hereto. 


Schedule  A. 

(b)  ^  lxed  and  Permanent  Capital  Stock  created  by  virtue  of  Loan  Corporations  Act. 


Description. 

No.  of 
shares. 

Par 

value. 

Total 
amount 
held. 

Total  amount 
paid 
thereon. 

Total  remain- 
ing unpaid 
on  calls. 

3,082 

% 

100 

$ 

308,200 

$ 

65,460 

$ 

17,100 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed). 


*Paid  in  advance  of  calls  $20,920,  under  by-law  of  the  Company. 


1904 


157 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 

Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

J. (a)  Ordinary  joint  stock  capital  20  per  cent,  called;  total  called, 

$61,640;  total  paid  thereon    $44,540  00 

4.  (cc)  Joint  Stock  Capital  paid  in  advance  of  calls    20,920  00 

(With  consent  of  Directors  under  Section  14  of  By-laws.) 

5.  (e)  Unappropriated  profits  in  respect  of  (1)    272  41 

b.  (f)  Reserve  fund  in  respect  of  (1)   •  '.   2,891  42 

Liabilities  to  the  Public.  None. 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


$68,623  83 


Total  liabilities    $68,623  83 


Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B. — Debts  Secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land  . .  $62,439  01 
11.  (c)  Interest  due  or  accrued  on  item  9  and  not  included  therein...  2,321  83 

*   $64,760  84- 


C. — Debts  above  enumerated  for  which  the  Corporation 
holds  security  as  follows : 

14.  (b)  Debts  secured  by  municipal  bonds  or  debentures    3,028  07 

E.— Cash. 

32.  (b)  In  bank   v   834  92 


$68,623  83 


I. — Received  by  the  Corporation  for  its  Own  Use. 


A. — Balance  from  31st  December,  1903. 


(Col.  1.)         (Col.  3.)      (Total  Col.  4.} 


(b)  Cash  not  already  shown  under  (1) : 

3.  (ii)  In  bank   $209  99    $209  99 

aaj  Joint  Stock  Capital  received  in  advance  of  calls.    2,850  00  2,850  00 

C. — Receipts  on  account  of  Investments,  Loans 
or  Debts. 

(a)  Mortgages  of  realty: 

10.  'i)  Principal    6,166  24     

tL  (ii)  Interest    3,172  79    9,339  03 


G. — Receipts  from  other  sources    159  63  . .  r .  .  159  63 

Totals     $9,708  65  $2,850  00  $12,  559  f& 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on   Corporation  Account 


A. — Sums  Loaned  or  Invested  on  Capital  Account. 
1.  (a)  Loaned  on  mortgages  of  realty   

7.  (e)  Insurance  and  taxes  advanced  on  property  mort- 

gaged to  the  Corporation   

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock   

C. — Borrowed  Money  (other  than  foregoing)  or 
interest  thereon  paid,  viz. : 
18.  (a)  Bank  account  (principal  and  interest)   

D. — Management  Expenses. 

28.  (d)  Stationery,  postage,  printing  and  advertising   . . 

F.— Balance. 

37.  (a)  Cash  in  bank    834  92    834  92 

Totals    $4,541  15        $8,017  50  12,558  65 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature 

in  1905.  None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905, 

exclusive  of  deposits.  None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.  $9,178.21. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904.    On  de- 

posits.   None.    On  debentures.  None. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904.  On 

mortgages  of  realty,  5.32  per  cent.;  on  securities  4|  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  all  are  on  realty  situate  in  Ontario. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

9.  Number  of  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  during  1904.  None. 
10.    Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $178,280.00. 
14.    How  often  are  the  securities  held  by  the  Corporation  valued?  Annually. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sums  respectively? 

None  pending  the  appointment  of  a  permanent  manager. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    27th  January,  1905. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905  (if  appointed.) 

For  1904:    F.  H.  Macpherson,   F.C.A.,  and  James  Neilson,  C.A.,  Windsor. 
For  1905:  F.  H.  Macpherson,  F.C.A. 
15     What  were  the  dividend-days  of  the  Corporation  in  1904.  and  what  rate  or  rates 
of  dividends  were  paid  on  those  days  respectively?    30th  June  and  31st  Decem- 
ber, 4£  per  cent,  for  each. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    Second  Monday  in  Feb- 

ruary. 

17.  Date  of  last  Annual  Meeting?    8th  February,  1904. 


(Col.  1.) 

232  46 

2,911  29 
6  41 

556  07 


(Col.  3.) 
$8,017,  50 


(Col.  4.) 
$8,017  50 
232  46 

2,911  29 
6  41 

556  07 


II.  LOAN  COMPANIES 


B.  COMPANIES  HAVING  TERMINATING  AS  WELL  AS  PERMANENT 
STOCK,  OR  HAVING  TERMINATING   STOCK  ONLY. 

(SEE  4  EDW.  VII   (1904)  CHAPTER  17,  SECTION  6). 


DETAILED  REPORTS  OF  THE  SEVERAL  COMPANIES. 
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THE  CANADIAN  BIRKBECK  INVESTMENT  AND  SAVINGS  COMPANY. 
Head  Office:  Toronto,  Ont. 

Incorporated  under  special  Act  of  Canada,  62-3  Vict.  c.  103.    (Dec.  Book  II.,  92.) 

Annual  Statement 

Of  the  condition  and  affairs  of  the  Canadian  Birkbeck  Investment  and  Savings  Com- 
pany, of  Toronto,  Ont.,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day, 
made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to 
the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  Nos.  54-66  Victoria  Street,  in  the  City  of 
Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  six  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers. of  the  Corporation  on  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office  : 

H.  P.  Dwight,  President.  Toronto;  1st  January,  1904;  December,  L904. 

Thomas  Long,  Vice-President.  Toronto;  "  " 

S.  H.  Ewing,  Vice-President.  Montreal; 

Stapleton  Caldecott.  Director,  Toronto;  11  11 

W.  E.  Wellington,   Director,  Toronto;  " 

F.  W.  G.  Fitzgerald,  Managing  Director,  Toronto;         "  " 

A. — Permanent  capital  stock:  Total  amount  authorized.  $5,000,000$  total  amount 
subscribed,  $1,364,900,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 


(a)  Fixed  and  permanent  Capital  Stock  created  by  virtue  of  Building  Society  Acts. 


Description. 

Total  amount  issued  and  subsisting  nt  31st 
December,  1904. 

Total  amount 
of  actual  payments 
thereon. 

Total  amount  unpaid 
and  constituting 

an  aaset 
of  the  corporation. 

No.  of  shares 

Par  value 
ol  shares. 

1.  Fullv  called  '. 

5,145 
5,164 
3,340 

888  • 

1 

514,-500 
516,400 
334,000 

S  c. 

514.500  00 
'258,200  00 
106,520  68 

2.  Parti v  called   

Instalment  shares  . . 

Totals  

13,649 

1.364.900 

879,220  68 



LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed). 


Schedule  B. 


Prepaid . 

Instalment. 

Total. 

No. 

Amount. 

No. 

Amount. 

Shares  of  Terminating  or  Withdrawable  Stock. 

350 

1 

35,000 

5,462 

* 

.546.200 

$ 

581,200 

Deduct  as  follows : 

Prepaid,  withdrawn  and  paid  off  during  1904. 
Instalments  withdrawn,  lapsed  and  paid  off 

Converted  into  permanent  stock  during  1901  . 
Net  total  remaining  in  force  at  31st  December,  1904 

3-50 

35,000 

5,462 

546,200 

581.200 

No.  of 
shares. 

51 

1,382 
219 

Amount. 

1  ' 
5,100 

138.200 
21,900 

51 
1,631 

5.100   |  51 
160,100  | 

5,100 

1,601 

160,100 

165,200 

  299 

29,900 

3,861 

386,100 

416,000 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A.— Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  full  called:   Total  called,  $514,- 

500;  total  paid  tnereon    $514,500  00 

2.  (b)  Ordinary    jo.nt    s.ocK    capital,     50    per   cent,  called:  Total 

called,    $258,200;  total   paid   thereon   ."   258,200  00 

Profits  accrued  or  (2)  credited  but  not  yet  paid    7,o95  92 

4.  (d)  Dividend  declared  in  respect  of  (1)  and  (2)  but  not  yet  paid..  22,604  58 

8.  (h)  Instalment   permanent  scock    (payable    by     fixed  periodical 

payments);   total   subscribed,  $334,000,  on  which   has  been 

paid   106,520  68 

9.  (i)  Dividends  declared  on  (8)  but  not  yet  paid   5,448  81 

Dividends  unclaimed      12  00 


B. — Terminating  Capital  Stock  or  Shares. 

17.  (d)  Prepaid  stock  less  shown  in  (24) ;  Total  in  force,  299  shares 

at  $'40  .per  share,  on  which  has  been  paid  into  Loan  Fund..       $11,960  00 

18.  (e)  Profits  or  accrued  interest  on  (17)  less  shown  in  (25)  credited 

or  appropriated  but  hot  yet  paid   4,325  45 

19.  (f)  Profits  on  accrued  interest  on  (17)  less  shown  in  (25)  not  cre- 

dited or   appropriated    977  10 

20.  (g)  Instalment  stock  less  shown  in  (24)  total  issue  now  in  force, 

3,861  shares  at  $100  per  share,  $386,100,  on  which  has  been 
paid  in  all  $181,072.81,  of  which  sum  there  has  been  paid 
into  Loan  Fund    177,637  01 

22.  (i)  Profits  or  accrued  interest    on    (20)    and    Sinking    Fund  less 

shown  in  (25)   and  not  credited  or  appropriated    25,033  74 

24,  25.  Liability  in  respect  of  terminating  stock  or  shares  (Fully 
paid,  Prepaid,  or  Instalment,  other  than  shown  in  (14),  (17) 
and  (20)  as  to  which  the  Corporation  has  received  notice 
of  withdrawal,  but  at  31st  December,  1904,  had  not  paid  off : 
viz. : 

24.  Principal  sum  due  by  Corporation    3,435  80 

25.  Interest,  profits  or  dividends  due  by  Corporation    1,642  09 


C. — Liabilities  to  Shareholders  other  than  as  already  shown 
under  A  or  B. 

26.    Reserve  Fund   75,000  00 

Contingent  Fund      7,000  00 


Liabilities  to  the  Public. 

29.  Debentures  issued  in  Canada    $100,600  00 

30.  Interest  due  and  accrued  on  (29)    20  00 

31.  Debentures  issued  elsewhere  than  in  Canada    33,871  85 

32.  Interest  due  and  accrued   ,    186  50 

39.  Due  on  loans  in  process  of  completion    75,650  00 

40.  Other  liabilities  to  the  public,  viz. : 

41.  (a)  Mortgage  reserve    166,771  01 

42.  Sundry  creditors    2,111  01 


$914,881  99 


225,011  19 


82,000  00 


$1,221,893  18, 


379,210  37 


Total  liabilities  ,   $1,601,103  55 


Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

1.  'a)  Office  premises  situate  as  follows: 

2.  (i)  At  Toronto,  held  in  freehold  to  be  used  as  office 

premises,   property  account    $35,000  00 

Less  mortgage  assumed    17,500  00 


$17,500  00 


$17,500  00 


162 


THE  REPORT  OF  THE 


No.  11 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904.— Continued. 
Assets.— Continued. 


B. — Debts  secured  by  mortgages  of  land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land  . . 
10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale   

10.  (bb)  Debts  secured  by  land  held  by  the  Company  as  Mortgagee 

in  possession,  or  secured  by  land  for  the  rents  and  profits 
of  which  the  Company  is  accountable   

11.  (c)  Interest  due  and  accrued  on  items  9  and  10  and  not  included 

therein   


1,343,843  40 
27,232  66 


40,764  00 
40,720  79 


C. — Debts  not  above  enumerated  for  which  the  Corporation 
holds  securities  as  follows : 

20.  (h)  Debts  secured  by  permanent  stock  or  shares  of  the  Corpora- 

tion   $7,437  56 

21.  (i)  Debts   secured  only   by  terminating   stock  or   shares  of  the 

Corporation    2,305  00 

22.  (j)  Debts  secured  by  fully  paid  stocks  and  bonds    100,462  50 


1,452,560  85 


110,205  06 


E.— Cash. 


31.  (a)  On  hand   

32.  (b)  In  bank  in  Canada 

In  bank  in  England 


F. — Assets  not  hereinbefore  mentioned. 


$970  01 
2,178  48 
1,446  69 


4,595  18 


37   (a)  Offiee  furniture   

38.  (b)  Due  on  permanent  stock 

39.  (c)  Sundry  debtors   


Total  assets 


1,453  00 
11,843  49 
2,945  97 


16,242  46 


$1,601,103  55 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I.— Received  by  the  Corporation  for  its 
Own  Use. 

(Col.  1.)         (Col.  2.)         (Col.  3.)         (Col.  4) 

A —Balance  from  31st  December,  1903. 

2.  (i)  On  hand    I  $33  055  52  $23,055  52 

2.  (11)  In  bank   ) 

B.— Sums  received  wholly  or  partly 
on  Capital  Stock. 

(C)  Salstockf   fUHy  bUlMing    SOCi6ty  36,088  75        36,088  75 

8'  (6)  DUsetockn    inStalment.  bUilding  .8°Ciety  22,112  46         18,072  97        40.185  43 

9.  (f)  Premiums  on  (6),  and  (8)    3,612  00  3,612  00 

C. — Receipts  on  account  of  invest- 
ments, loans  or  debts. 

(a)  Mortgages  of  Realty :— 

U.     (b\?,VrfnecUrUriUeS:-.  H   H.«0*         U.K0  * 

13.         (ii)  Interest    or    dividends    293  97 


1904 


REGISTRAR  OF  LOAN  CORPORATIONS. 


163 


CASH   ACCOUNT. — Continued. 
Receipts  for  the  year  ending  31st  December,  1904. 


D. — Receipts   from   Real   Estate  Owned 
Beneficially  by  Corporation. 


(Col.  1.)         (Col.  2.)  (Col.  3.)         (Col.  4. 


16.  (a)  Sales    2,475  65  2,475  65 

17.  (b)  Rents      7,604  52  7,604  52 

E. — Miscellaneous. 

18.  (a)  Commission,   brokerage,    etc   2,497  70                                                 2,497  70 

22.  (e)  Lapses                               ..   85  97                                                     85  97 

24.  (g)  Conversion  of  terminating  stock   into  *  • 

permanent  stock    12,964  54         12,964  54 

F. — Borrowed  Money. 

2".  (c)  Borrowed  on    debentures    19,707  99  19,707  99 

(J, — Receipts  from  other  sources,  viz: 

30.  (a)  Insurance  premiums  $12,423.33   

(b)  Taxes,    repairs     and    legal  charges, 

.$1,138.53   

(c)  Insurance  loss    5,309  39 

(d)  Unclaimed   dividends    66  00 

(e)  Agenta,     $85.19;      Sundry  creditors, 

$407.50   

(f)  Transfer  fees,   $36.00    36  00  14,054  55         19,465  94 


$139,162  52       $41,886  45     $246,488  30     $427,537  27 


CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital 
Account. 

I.  fa)  Loaned  on   mortgages  of  realty   ....  $243,359  41     $243,359  41 
(b)  Loaned   or  invested   in   other  securi- 
ties : 

3.  (ii)  Call  loans    11,600  00        11,600  00 

4.  (iii)  Bonds   462  50            462  50 

5.  (iv)  Stock    Loans    1,000  00         1,000  00 

7.  (e)  Insurance  or  taxes  advanced  on  prop- 
erty mortgaged  to  the  Corporation  25,615  74        25,615  74 

B. — Expended  on  Stock  Account. 

Dividends  paid  on  permanent  stock    43,076  90  43,076  90 

II.  Paid  for  terminating  stock  withdrawn  ..  50,045  78  50,045  78 
12.  Profits    paid    on    (11)                                               630  24  630  ?A 

15.  Terminating  stock   lapsed    85  97  85  97 

16.  Terminating    stock    converted    into  pei> 

manent    12,964  54  13,964  54 

C. — Borrowed    Money    (other    than  fore- 
going) or  Interest  thereon  paid,  viz. : 

2C.  (c)  Debentures  issued  in  Canada:  Prin- 
cipal,   $1,500;    interest,   $48.82    48  82  1,500  00  1,548  82 

21.  <d)  Debentures  issued  elsewhere,  Inter- 
est,   759  15  759  15 

D. — Management  Ffc  penses  (other  than 
foregoing). 

25.  fb)  Salaries  and  fees    16,138  93 

26.  (c)  Commission  or  brokerage      4,940  90 

2c.  (d)  Stationery,     postage,     printing  and 

advertising    2,166  07 

29.  re)  Law  costs    644  66.  •  - 

30.  if)  Fuel,    rent,    taxes    (other    than    in  7 

and  32)  and  rates    2,456  81 

31.  <%)  Travelling  expenses    2,327  31 

32.  (h)  Registration   fees    200  00 

33.  (i)  Other    management    expenditure    163  99 

 .   29,038  67 
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CA^H  ACCOUNT . — Continued. 


Expenditure  for  the  year  ending  31st  December,  1904. 


(Col.  1.)  (Col'  2.)  (Col.  3.)  (Col.  4 

E. — Other  Expenditure,  viz.  : 

34.  (a)  Exchange,     $396.20;    office  furniture, 

$55;   discount,   o/c    77  55  00  *>1  77 

35.  (b)  Real   estate   maintenance    .      1,231  18  1,231  18 

36.  (c)  Fire   loss.   S925.17;   agents,   .$53.25;  un- 

claimed  dividends    ....    93  00  978  42         1,071  42 

E  —  Balance. 

77.  (a)  Cash  on  hand  and  in  bank    4,595  18 

Totals   •       $75,274  73       $64,596  29     8283,071  07     $427,537  27 


Miscellaneous  Statement  for  the  Year  Ending  31st  December.  ]904. 


1.  Amount  of  debentures  issued  by   the  Corporation  in  Canada  which  will  mature  in 

1905.  None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905,  $13,125.00.  Not  including  loans  on  monthly 
payment  plan. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904.    On  de- 

posits, nil;  on  debentures,  4  per  cent.;  on  debenture  stock  . 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904.  On 

mortgages  of  realty,  9  per  cent.  ;  on  other  securities.  4i  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $167,350.00  is  on  realty  situate  in  On- 

tario, and  $1,203,726.06  is  on  realty  situated  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904,  9 — $11,779.31. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceeding- 

have  been  taken  by  the  Corporation  in  1904,  number  12;  amount  $12,600.00. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  estimated  ap- 

proximately at  $2,464,064.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Re-valued  in  all 

doubtful  cases. 

12.  (a)  what  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively  ? 

Manager,  $4,000;  Agents  and  Local  Treasurers  having  collection  and  custody  of 
Company's  money  in  sums  varying  from  $200  to  $1,000.  By  approved  private 
sureties. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    To  31st  December.  1904. 

14.  Names  and  addresses  of  the  auditors  for  1904  and  1905  (if  appointed.)    For  1904: 

George  D.  Perry  and  A.  C.  McConnell,  Toronto. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively?    1st  January  and  1st  July. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    First  Wednesday  in  Feb- 

ruary. 

17.  Date  of  last  Annual  Meeting?    9th  March,  1904. 
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COLONIAL  INVESTMENT  AND  LOAN  COMPANY. 
Head  Office,  Toronto. 


Incorporated  under  special  Act  of  Canada,  63-4  V.  c.  95. 
Annual  Statement 

Of  the  condition  and  affairs  of  the  Colonial  Investment  and  Loan  Company,  of 
Toronto,  Ont.,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to 
the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of 
the  said  Province. 

The  head  office  of  the  Corporation  is  No.  49  Wellington  street  east,  in  the  City  of 
Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office  : 

George  H.  Gooderham,  President,  Toronto,  Ont.,  14th  June,  1904;  13th  June,  1905 

A.  J.  Jackson,  Vice-President,  Toronto,  Ont.;  "  " 

Henrv.  O'Hara,  Vice-President,  Toronto,  Ont.  "  u 

J.  H."  Mitchell,  Director,  Toronto,  Ont.;  "  11 

E.  A.  Badenach,  Director,  Toronto,  Ont.;  "  " 

A.  J.  Jackson,  Manager,  Toronto,  "  " 

J.  H.  Mitchell,  Secretary,  Toronto,  Ont.;  "  " 

A. — Permanent  capital  stock:  Total  amount  authorized,  $5,000,000;  Permanent 
Preference,  $4,900,000;  Ordinary  Permanent,  $100,000;  total  amount  subscribed,  Per- 
manent Preference,  $2,456,780.00;  Ordinary  Permanent,  $100,000,  as  more  particularly 
set  out  in  Schedule  A  hereto. 

Schedule  A. 


(b)  Fixed  and  Permanent  capital  stock  created  by  virtue  of  Joint  Stock  Companies.  Acts 

or  Private  Acts. 


Description. 

No. 
of  shares. 

Par 
value. 

Total  amount 
held. 

Total  amount 
paid  thereon. 

Total  remain- 
ing unpaid. 

1.  Fully  called  permanent  preference  

2.  Partly  called  ordinary  permanent  

215.678 
10.000 

% 
10 
10 

%  c. 
2.456.780  00 
100,000  00 

$  c. 
2,583,617  20 
10,000  00 

,    9  c. 
73,162  80 
90,000  00 

255,678 

2,556,780  00 

2,393,617  20 

163,162  80 

Schedule  B. 
Terminating  or  Withdrawable  Stock. 


Shares  of  terminating  or  withdrawable  stock. 

Prepaid. 

Instalment. 

Total. 

No. 

Amount. 

No. 

Amount. 

Deduct  as  follows : 

Withdrawn  and  paid  off  during  1901  

931 

1 

93,100 

4,274 

$ 

427,400 

$ 

520,500 

931 

93,100 

4,274 

42'7,400 

520,500 

710 
702 
9 
44 

71,030 
70.2  )0 
900 
Z  4,400 

71,000 
70.200 
94,000 
4,400 

Matured            "  "   

Retired  bv  the  Corporation  "  

931 

93,10J 

931 

93.100 

Y65 

146,500 

239,600 

2,809 

280,903 

280,900 

Summary  of  Terminating  or  Withdrawable  Stock  in  force  31st  December,  1904. 

2,£09  shares  instalment  stock  at  $100  per  share,  $280,900,  on  which  489  shareholders 

have  paid  in    $173,512  19 

Total  amount  distributed  or  credited  on  terminating  or  withdrawable  stock  in  1804  : 

Dividend  of  6  per  cent,  on  ordinary  instalment  stock    7,568  84 

reduced   payment    stock    1,450  17 


$9,019  01 
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Dr. 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A.  — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Permanent  preference  stock  capital  fully  called:  Total  paid 

thereon   

2.  (b)  Ordinary  joint  stock  capital  called:  Total  paid  thereon  

4.  (d)  Dividends  declared  in  respect  of  (1)  and  (2),  but  not  yet  paid. 

5.  (e)  Unappropriated  profits  in  respect  of  (1)  and  (2)   

6.  (f)  Reserve  fund  in  respect  of  (1)  and  (2)   

7.  (g)  Real  estate  reserve  fund   

B.  — Terminating  Capital  Stock  or  Shares. 

20.  (g)  Instalment  stock,  less  shown  in  (24),  total  issue  now  in  force, 
2,809  shares  at  60  and  30  cents  per  share  of  $100,  on  which 

has  been  paid  in  all  !?  ,  of  which  sum  there  has 

been  paid  into  loan  fund,  including  1904  dividend   

C. — Liability  to  Stockholders  or  Shareholders  other  than 
already  shown  under  A  or  B,  viz. : 


,383,617  20 
10,000  00 
71,609  78 
2,444  53 

100,000  00 
19,299  89 


173.512  19 


$2,586,971  40 


173,512  19 


2d.  Borrowers'  Guarantee  Fund 


12,679  14 


Liabilities  to  the  Public. 

27.  Deposits   

29.  Debentures  issued  in  Canada   

30.  Interest  due  and  accrued  on  (29)   

40.  Other  liabilities  to  public,  viz. : 

41.  (a)  Balance  payable   

42.  (b)  Principal  repaid  new  loaning  planB   


63  28 
18,500  00 
426  00 

1.395  87 
469,706  50 


Total  liabilities 


$2,773,162  73 


490,091  65 
$3,263,254  38 


C.r. 


Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — Immovable  Property  Owned  Beneficially  by  the 
Corporation. 

7.  (d)  Real  c's\ite    $177.0!?  C9        $177,012  89 

B. — Debts  secured  by  mortgages  of  land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land  *  . .  $2,436,865  35 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    96,001  77 

11.  (c)  Interest  due  or  accrued  on  item  9  and  not  included  therein..  H."7?  0? 

Insurance   premiums,   taxes,  etc   37,244  82 

  $2,584,189  96 

C. — Debts  not  above  enumerated  for  which  the  Corporation 
holds  securities  as  follows : 

14.  (b)  Debts  secured  by  municipal  bonds  or  debentures    17,759  24 

19.  (g)  Debts  secured  by  stock  call  loans    162,714  00 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of  the  Cor- 

poration   10,430  58 

21.  (i)  Debts  secured  only  by  terminating  stock  or  shares  of  the 

Corporation    2,635  00 

22.  (j)  Stocks  owned  by  Company    47,894  50 

 1   241, 

E.— Cash. 

32.  (b)  In  banks  and  Trust  Co   -  : 

F. — Assets  not  hereinbefore  mentioned. 

39.  (c)  Office  furniture  anil  plans    5,943  96 

40.  (d)  Interest  current  for  month  of  December,  1904    11,451  33 

42.  (f)  Balances  receivable      10,988  32 

Total  assets    $3,263, 


,433  32 
,234  60 


28,383  61 
,254  38 


*  Including  premiums  on  assets  purchased  less  amount  written  ofi. 
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CASH  ACCOUNT. 


Receipts  for  the  year  ending  31st  December,  1904. 


I. — Eeceived  by  the   Corporation  for  its 
Own  Use. 

(Col.  1.)         (Col.  2.)         (Col.  3.)  (Total  Col.  4.) 

A.— Balance   31st   December,  1903. 

1.  (a)  Capital  account    $309,762  22 

B — Sums  received  Wholly  pr  Partly 
on  Capital  Stock. 

4.  (a)  Calls      on       permanent  preference 

stock    $17,938  90 

8.  (e)  Dues   on  instalment   Building  Society 

stock,   including   1903-4   dividend    ..  $29,442  13 

C. — Receipts  on  account  of  Invest- 
ments, Loans  or  Debts. 

Insurance  premiums,   taxes,   etc   17,358  17 

(a)  On  mortgages  of  realty : 

10  (i)  Principal,   including   transfers  to 

real  estate      602,557  56 

11  (ii)  Interest,     including  December, 

1904,  accretions   $118,607  56 

(b)  On  other  securities : 

12.  (i)  Principal :    share  loans    61,121  03 

13.  (ii)  Call  loans    61,750  00 

(iii)  Sale  of  stocks    38,751  24 

(c)  Unsecured  debts : 

14.  New   loaning  plans    453,046  64 

15.  Repayment  in  arrears    64,647  69 

Interest    on  straight    loans   and   on  ar- 
rears, etc   ^     25,458  23 

E. — Miscellaneous. 

18.  (a)  Expense   instalment   stock    3,722  03 

19.  (b)1  Dividend    on   withdrawn  Instalment 

stock    40  17 

21.  (d)  Fines,  transfer  and  withdrawal  fees..  834  45 

22.  fe)  Forfeiture   and  lapses    1.479  02 

24.  (g)  Revenue  on    properties    ^'f2?  03 

Discharge  of  mortgage  fees    1,424  50 

F. — Borrowed  Money. 

26.  (b)  Borrowed   by    taking    deposits    3  85 

27.  (c)  Borrowed  on  debentures    *v 0  UU 

28.  (d)  Principal,  debenture    18  53 

Bills  receivable    403  26 

G. — Received  from  other  sources,  viz. : 

30.  (sl)  Profits  from  withdrawals    2,305  79                                                  150,148  33 

(bj  Unclaimed   dividends    and    balances..  374  24     .                    1,355,132  57 

Interest   sundry   bank   deposits    6,198  08 

Premiums    on    permanent  preference 

stock    116  75                                               l/.VSU  90 


Tota]s      $150,148  38  $1,355,132  57       $17,938  90   $1,832,952  07 
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CASH  ACCOUNT. 


Expenditure  for  the  year  ending  31st  December, 


1904. 


I.— Expended  on  Corporation  Account. 
A.— Sums  Loaned  or  Invested  on  Capital  Account. 


1.  (a)  Loaned  on  mortgages  of  realty   

(b)  Loaned  or  invested  in  other  securities 

2.  (i)  Share  loans   

3.  (ii)  Call  loans   

6  (c)  Real  estate   


(Col.  1.)         (Col.  2.)  (Total  Col.  4 
$530,500  82 

57,422  13 
224,464  00 
9,149  36 


B.— Expended  on   Stock  Account. 


8.  Dividends  on  permanent  stock   

9.  Dividends  on  terminating  stock   

Ih.  Paid  on  terminating  stock  withdrawn 
12.  Paid  for  terminating  stock  matured 

4.  Paid  for  terminating  stock  retired  .. 


142,473  11 
9,019  01 
941  40 
1,641  92 
1,503  80 


37,990  19 
70,200  00 
47,232  43 


C— Borrowed  money   (other  than  foregoing)  or 
interest  thereon  paid,  viz.  s 


Accrued  interest  on  repayments   

Agents'  balances     "  

Stocks  purchased  by  Company   

D.— Management  Expenses  (other  than  foregoing). 
Local   Government  tax,  etc  

25.  (a)  Salaries,    wages   and    fees — directors  auditors, 

and  office  assistants,  etc  

26.  (b)  Commission  on  collections   

27.  (c)  Agents*  commission  on  loans   

?8.  (d)  Stationery,   postage,   printing  and  advertising. 

29.  (e)  Law  costs   

30.  (f)  Office  rent    '  

31.  (g)  Travelling  expenses   

32.  (h)  Registration  fees  (Ontario)   

Head  office  and  agency  charges   

Sundry  profit  and  loss  and  discount  on  advance 

payments   

Interest  on  debentures   


353,973  05 
3,149  39 
26,943  00 


3,018  38 


38,328  03 
7,044  30 
2,865  50 
3,338  13 
1,497  41 
1,260  00 
1,589  10 
200  00 
1,380  95 

3,564  74 
713  52 


E. — Other  Expenditures,  etc. 


34.  (a)  Borrowers'   guarantee   fund  and   agents'  com- 

mission   

35.  (b)  Globe  reserve  coupons   

36.  (c)  Insurance  commissions   

37.  (d)  Loss  on  property  sold  during  year  1904   

Interest  on  monthly  payments  P.  P.  stock 


5,076  75 
63  80 


5  32 


1,035  67 
500  00 
14,444  26 


225,525  17 


E. — Balance. 

77  (b)  Cash  in  banks   

Totals   


230,452  60 


1,607,456  90 


$225,527  17      $1,607,456  90      $1,832,982  07 


1904 


REGISTRAR  OF  LOAN  CORPORATIONS. 


169 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.    Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 
1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905, 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.  None. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904.    On  de 

posits  3£  per  cent;  on  debentures,  4  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904.  On 

mortgages  of  realty  9  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $690,968.80  is  on  realty  situate  in  On- 

tario; and  $1,744,866.15  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904,  $90,381.93. 

9.  Number  of  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.    No.  45;  amount,  $41,042.06. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  (valuations) 

$4,788,566.03. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    As  occasion  may  re- 

quire. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Secretary,  $5,000;  General  Manager,  $5,000;  Cashier,  $2,000.  By  Guarantee 
Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    To  December  31st,  1904. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905  (if  appointed). 

For  1904:  W.  H.  Cross,  F.C.A.,  Toronto;  Jas.  Hardy,  F.C.A.,  Toronto.  For 
1905:  W.  H.  Cross,  F.C.A.,  Toronto;  Jas.  Hardy,  F.C.A.,  Toronto. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rate^ 

of  dividend  were  paid  on  those  days  respectively?  2nd  January,  1904;  divi- 
dend rate,  3  per  cent. ;  2nd  July,  1904,  dividend  rate,  3  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    13th  June,  1905. 

17.  Date  of  last  Annual  Meeting?    14th  June,  1904. 


12  L.C. 
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HAMILTON  MUTUAL  BUILDING  SOCIETY. 
Head  Office,  Hamilton,  Ontario. 


Incorporated  under  the  Building  Societies  Act  (R.S.O.,  1887,  c.  169)  by  declaration 
filed  with  the  Cerk  of  the  Peace  for  the  County  of  Wentworth,  31st  October,  1890. 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act 
R.S.O.,  1897,  c.  205. 


Annual  Statement 


Of  the  condition  and  affairs  of  the  Hamilton  Mutual  Building  Society,  of  Hamilton, 
Ont.,  at  the  30th  November,  1904,  and  for  the  year  ending  on  that  day,  made  to  the 
Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the 
said  Province. 

The  Head  Office  of  the  Corporation  is  at  No.  100  King  Street  east,  in  the  City  of 
Hamilton,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  ten  directors,  holding  office  for  one  and  two  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  30th  November,  1904, 
were  as  follows,  together  with  their  respective  terms  of  office  : 


Alfred  Ward,  President,  Hamilton,  30th  November,  1903 

W.  J.  Morden,  Vice-President,  Hamilton;  "  1904 

Egerton  Healy,  Director,  Hamilton,  "  1903 

M.  H.  Little,  Director,  Hamilton,  "  1903 

Richard  Jose,  Director,  Hamilton,  "  1903 

James  O.  Callaghan,  Director,  Hamilton,  "  1904 

Geo.  W.  Clarke,  Director,  Hamilton,  "  1904 

Geo.  H.  Richmond,  Director,  Hamilton,  "  1904 

Geo.  W.  Spicer,  Director,  Hamilton;  "  1904 

Geo.  Ward,  Director,  Hamilton,  "  1904 

J.  M.  Peregrine,  Trustee,  Hamilton,  "  1904 

A.  W.  Peene,  Trustee,  Hamilton,  "  1904 

W.  J.  Aitchison,  Trustee,  Hamilton,  "  1904 

Walter  Anderson,  Secretary,  Hamilton,  "  1904 


30th  November. 


1905 
1906 
1905 
1905 
1905 
1906 
1906 
1906 
1906 
1906 
1905 
1905 
1905 
1805 


Schedule  B. 
Terminating  or  Withdrawable  Stock. 


Instalment. 

Number. 

Amount. 

Shares  of  Terminating  or  Withdrawable  Stock. 

2,602 
4 

i 

520,400 
800 

Net  total  remaining  in  force  at  30th  November,  1904  

2,598 

519,600 

1904 


REGISTRAR  OF  LOAN  CORPORATIONS. 


171 


BALANCE  SHEET  AS  AT  3JTH  NOVEMBER,  1904. 


Capital   (Liabilities  to  Stockholders  or  Shareholders). 
B. — Terminating  Capital  Stock  or  Shares. 

20.  (g)  Instalment  stock :  Total  issue  now  in  force,  2,598  shares  at 
$200  per  share,  $519,600,  on  which  has   been  paid  in  all 

$            of  which  sum  there  has  been  paid  into  Loan  Fund..  $56,512  85 

22.  (i)  Profits  or  accrued  interest "  on  (20)  not  credited  or  appro- 
priated   58,432  15 

Total  liabilities  $114,945  00 


Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land    $108,687  39 

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows : 

22.  (j)  Debts  secured  by  instalment  stock.    (Arrears  bearing  interest.)         2,271  61 

30.  (d)  Interest  due  or  accrued  on  bank  deposit    99  00 

E. — Cash. 

31.  (a)  On  hand    44  43 

32.  (b)  In  bank      3,842  57 

Total  assets    $114,945  CO 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  30th  November,  1904. 

I. — Received  by  the  Corporation  for  its  Own  Use. 
Balance  from  30th  November,  1903. 

(a)  Cash  (not  already  shown  under  (1) ) : — 

(il)  On  hand   ■   $        228  22 

3.         (ii)  In  bank    2,461  93 

B.  — Sums  received  wholly  or  partly  on  Capital  Account. 

8.  (e)  Dues  on  instalments,  Building  Society  Stock      4,679  10 

C.  — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(ai)  On  mortgages  of  realty : — 

10.          (i)  Principal    16,330  58 

U.         (ii)  Interest    2,985  94 

<c)  Unsecured  debts:  — 

15.         (ii)  Interest   80  73 

E. — Miscellaneous. 

19.  (b)  Premium  or  bonus  on  loans    18  00 

20.  (c)  Membership  or  entrance  fees  (being  income  of  Corporation)    2  35 

21.  (d)  Pines    58  65 

G. — Receipts  from   other  sources. 

30.  (a)  Transfer  fees    13  50 

(b)  Insurance  premiums  repaid    22  30 

(c)  Coats  repaid    5  00 

Totals    $26,886  20 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  30th  November,  1904, 


I- — Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  cn  Capital  Account. 

I:  (a)  Loaned  on  mortgages  of  realty   

(e)  Insurance  or  taxes  advanced  on  property  mortgaged  to  the 
Corporation   

D. — Management  Expenses  (other  than  foregoing). 


25.  (a)  Salaries  and  fees    810  00 

28.  (d)  Stationery,  postage,   printing   and  advertising                           ....    ........  96  72 

30.  (fl)  Fuel,  rent,  taxes  (other  than  in  7)  and  rates   100  00 

32.  (h)  Registration  fees  and  Ontario  tax    95  00 

Valuators'  fees    2  00 


F. — Balance. 

37.  (a)  Cash  on  hand  and  in  bank    3,887  00 


Totals    S26.886  20 


Miscellaneous  Statement  for  the  Year  Ending  30th  November,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905.  None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1906, 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.    10  per  cent,  of  $89,207.77. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904.'   On  de- 

posits, none;  on  debentures,  none;  on  debenture  stock,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904.  On 

mortgages  of  realty,       per  cent. ;  on  other  securities,  none. 

7.  Of  the  mortgages  held  by  the  Corporation,  $108,677.39  is  realty  in  Ontario,  and 

none  on  realty  situated  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

9.  Number  and  aggregate  amount  of  the  mortgages  upnn  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  Corporation.  $198,827.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Annually. 

12.  What  officers  of  the  Corporation  are  under  bond  and  for  what  sums  respectively? 

Secretary-Treasurer,  $1,000.    By  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    As  at  30th  November, 

1904. 

14.  Names  and  addresses  of  the  auditors  respectivelv  for  1904  and  1905  (if  appointed). 

For  1904:  R.  E.  Kinsman.  W.  P.  Thompson,  and  F.  H.  Revell,  Hamilton, 
Ont.    For  1905:  F.  H.  Revell,  H.  Jones  and  W.  Frank  Coste,  Hamilton. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividends  were  paid  on  those  days  respectively?    No  dividend  days. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    Second  Monday  in  January. 

17.  Date  of  last  Annual  Meeting?    9th  January,  1905. 


•21.849.  00 
46  48 
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THE  HOME  BUILDING  AND  SAVINGS  ASSOCIATION,  OF  OTTAWA. 
Head  Office,  Ottawa,  Out. 


Incorporated  under  the  Building  Societies'  Act  (R.S.O.,  1887,  c.  169)  by  declaration 
filed  with  the  Clerk  of  the  Peace  for  the  County  of  Carleton,  on  the  24th  June,  1890. 
(Decl.  Book  II.,  119.)  The  Company  for  purposes  of  distinction,  ordinarily  uses  the 
words  "of  Ottawa"  as  part  of  its  corporate  name,  but  those  words  do  not  appear  in  the 
declaration  of  incorporation. 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 
R.S.O.,  1897,  c.  205. 


Annual  Statement 

On  the  condition  and  affairs  of  the  Home.  Building  and  Savings  Association,  of  Ot- 
tawa, Ontario,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made 
to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the 
laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  46  Sparks  Street,  in  the  City  of  Ot- 
tawa, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  seven  directors,  holding  office  for  two  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office : 


John  R.  Armstrong,  President,  Ottawa; 
M.  Kavanagh, 'Vice-President,  Ottawa; 

D.  0'Connor>  Jr.,  Ottawa; 

F.  H.  Chrysler,  K.C.,  Director,  Ottawa; 
J.  H.  Thompson,  Director,  Ottawa; 

E.  B.  Butterworth,  Director,  Ottawa; 
D.  M.  Finnie,  Director,  Ottawa; 

C.  A.  Douglas,  Secretary-Treasurer,  Ottawa. 


January,  1903;  January,  1905. 
u  n 

May,  1903;  January,  1905 

January,  1904 ;  January,  1906 

January,  1903;  January,  1905 

January,  1904;  January,  1906 

January,  1904 ;  January,  1906 


Schedule  B. 
Terminating  or  Withdrawable  Stock. 


Shares  of  Terminating  or  Withdrawable  Stock 

Number  and  amount  in  force  at  31st  December,  1903  

"  "      issued  during  1904  , 

Gross  total  in  force  at  any  time  during  1904  


Deduct  as  follows : 

Withdrawn  and  paid  off  during  1904. 
Retired  by  Corporation  during  1904... 


Total  deductions  

Net  total  remaining  in  force  31st  December,  1904 


No. 


243 
249 


48,600 
49,800 


Instalment. 


No. 


1,948 

386 


492 


1.842 


Amount. 


77,200 


466,800 


98,400 


368,400 


Summary  of  Terminating  or  Withdrawable  Stock  in  force  at  31st  Decemjber,  1904: 
1,842  shares  of  instalment  stock  (payable  by  fixed  periodical  payments)  at 

SI. 00  and  SI. 2;  per  share  of  $200  on  which  shareholders  have  paid  in..         $96,290  40 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 


Capital   (Liabilities  to  Stockholders  or  Shareholders). 
B. — Terminating  Capital  Sto'ck  or  Shares. 

20.  (g)  Instalment  stock,  less  shown  in  (24);  Total  issue  now  in  foroe, 

1,842  shares  at  $200  per  share,  $368,400,  on  which  has  been 

in  all  $   of  which  sum  there  has  been  paid  into  Loan 

Fund    $96,028  40 

21.  (h)  Profits  or  accrued  interest  on   (20),  less  shown  in   (25),  and 

credited  or  appropriated  but  not  paid  out   29,971  56 

22.  (i)  Profits  or  accrued  interest  on  (20),  less  shown  in  (25),  and  not 

credited  or  appropriated    1,60ft  00 

23.  (j)  Instalments  or  premiums  paid  on  (20)  in  advance    262  00 

C. — Liabilities  to  Stockholders  or  Shareholders  other  than  already 
shown  under  A.  or  B.,  viz.: 

24.  Instalments  due    2,130  00 


Liabilities  to  the  Public. 


$129,991  96 


40.  Other  liabilities  to  the  publio : — 

41.  (a)  Trust  Company  (including  interest   due   and   accrued)    $15,201  15  15,201  15 


Total  liabilities    $145,193  11 


Or. 


Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

5.  (b)  Freebold  land  (including  buildings)   

B. — Debts  secured  by  Mortgages  of  Land. 
9.  (a)  Debts  (other  than  item  10l)  secured  by  mortgages  of  land  . . 
C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows : 

21.  (i)  Debts  secured  only  by  terminating  stock  or  shares  of  the  Cor- 

poration   

22.  (j)  Debts  secured  by  terminating  stock,  being  arrears  of  instalments 


32.  (b)  Cash  in  bank 


E.— Cash. 


Total  assets 


$10,295  00 
4.429  02 


$6,242  97 
114.720  Q# 


14.724  02 
9,506  12 


$145,193  11 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balance  from  31st  December,  1903. 

1.  (a)  Cash  in  bank   

B.  — Sums  received  wholly  or  partly  on  Capital  Stock. 

8.  (e)  Dues  on  instalment  building  stock   

C.  — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(al)  On  mortgages  of  realty  : — 

10.  (i)  Principal   

11.  (ii)  Interest     

(b)  On  other  securities.    Loans  on  stock : — 

12.  (i)  Principal   

13.  (ii)  Interest  on  deposits   

D. — Receipts  from  Real  Estate. 

17.  (b)  Rents   

E. — Miscellaneous. 

20.  (c)  Membership  or  entry  fee  (being  income  of  Corporation) 

21.  (d)  Fines   

F. — Borrowed  Money. 

29.  (e)  Advances  on  mortgages   

G. — Receipts  from  other  souroes,  viz. : 

30.  (al)  Transfer  fees   

Totals   


(Col.  1.) 

$a:-.89i  07 


22,757  00 


34.152  76 
9,186  19 

10,375  00 
96  II 


328  SS 


105  50 
365  70 


tQ.004  60 


4  25 


9108,262  17 
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CASH  ACCOUNT— Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 


1.  (a)  Loaned  on  mortgages  of  realty    $24,450  CJB 

(b)  Loaned  or  invested  in  other  securities : — 

(i)  Stock    6;975  oQ 

(ii)  Expended  on  real  estate   205  8Q 

B.— Expended  on  Stock  Account. 

11.  Paid  for  terminating  stock  withdrawn    1,503  00 

12.  Paid  for  terminating  stock  matured    28,699  00 

13.  Profits  paid  on  (11)   13,^12  32 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  via.-. 

Advances  on  mortgages      20,006!  0© 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees    1,579  22 

26.  (b)  Commission  or  brokerage    2  00 

28.  (d)  Stationery,  postage,  printing  and  advertising    43  97 

29.  (e)  Law  costs    50  00 

32.  (h)  Registration  fee    30  00 

E.— Other   Expenditures,   viz. : 

33.  (al)  Taxes  (municipal  and  government)   59  97 

34.  (b)  Interest  on  overdrafts    32  55 

35.  (c)  Interest  on  advances    1.J13  22 

F. — Balance. 

37.  (b)  Cash  in  bank    9»506  12 

Total    $108,262  17 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905, 

Estimated  at  $20,800.  There  is  $6,400  of  this  in  the  9th  Series  which  may  not 
mature  in  December  as  estimated,  but  assumption  is  that  it  will. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.  None. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904.  On 

mortgages  of  realty,  7  1-5  per  cent.    On  other  securities,  7  1-5  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $114,720  is  on  realty  situate  in  Ontario. 

8.  Loans  written  off  or  transferred  to  real  estate  during  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedingi 

have  been  taken  by  the  Corporation  in  1904.    No.  1.    Amount  $2,200. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $200,000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued.    At  time  loan  is  ef- 

fected. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager,  $2,000,  private  sureties. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    11th  January,  1905. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905  (if  appointed). 

For  1904  :  Neil  Mcintosh  and  T.  E.  Clendinnin,  Ottawa.  For  1905 :  Neil  Mc- 
intosh and  T.  E.  Clendinnin,  Ottawa. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  ratei 

of  dividends  were  paid  on  those  days  respectively?  None. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    3rd  Friday  in  January. 

17.  Date  of  last  Annual  'Meeting     20th  January,  1905. 
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THE  NIAGARA  FALLS  BUILDING,  SAVINGS  AND  LOAN  ASSOCIATION. 


Declaration  of  Incorporation  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Wei- 
land,  on  the  5th  March,  1894.    (Dec.  Book  1,  29.) 

Incorporated  under  the  Building  Societies'  Act,  R.S.O.,  1887,  c.  169,  s.  2  as  amended 
by  56  V.  c.  31,  s.  1,  which  (continued  by  R.S.O.  1897,  c.  205,  s.  8  (4),  has  the  effect  of 
limiting  the  operations  of  the  Association  to  the  County  of  Welland. 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 
R.  S.  O.,  1897,  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Niagara  Falls  Building,  Savings  and  Loan  Asso- 
citation,  of  Niagara  Falls,  Ontario,  to  the  31st  of  December,  1904,  and  for  the  year  ending 
on  that  day,  made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario, 
pursuant  to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  on  Erie  Avenue,  in  the  City  of  Niagara  Falli, 
in  the  Provinco  of  Ontario. 

The  Board  is  constitued  of  ten  directors,  hoding  office  for  two  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office : 

R.  P.  Slater,  President,  Niagara  Falls,  Ont.  ;       16th  April,  1904;  18th  April,  1905 

J.  C.  Rothery,  Vice-President,  Niagara  Falls,  Ont.  ;  19th  April,  1904;  16th  April,  1906 

James  Barry,  Director,  Niagara  Falls  C.  ;  16th  April,  1903;  16th  April,  1905 

J.  H.  McGarry,  M.D.,  Director,  Niagara  Falls,  Ont.;    "  " 

J.  G.  Cadham,  Director,  Niagara  Falls,  S. ;  "  " 

T.  LeBlond,  Director,  Buffalo,  N.Y.  ;  "  " 

W.  W.  Robertson,  Director,  Niagara  Falls  Centre,  19th  April,  1904;  16th  April,  1906 

James  Bampfield,  Director,  Niagara  Falls  Centre,        "  11 

James  Harriman,  Director,  Niagara  Falls  Centre,        11  M 

R.  F.  Carter,  Director,  Niagara  Falls  Centre,  11  " 

Janet  L.  Harriman,  Secretary,  Niagara  Falls  Centre,  16th.  Apl., 1904 ;  6th  Apl.,  1905 

Schedule  B. 


Terminating  or  "Withdrawable  Stock. 


Prepaid. 

Instalment. 

Total. 

No. 

Amount. 

No. 

Amount. 

Shaves  of  Terminating  or  Withdrawable  Stock. 

Number  and  amount  in  force  at  Slst  December,  1903.. . . 
"                 "      issued  during  1904  

Gross  total  in  force  at  any  time  in  1904  

Deduct  as  follows : 

Net  total  remaining  in  force  at  31st  December,  1904  

233 
180 

8 

30.290 
23,400 

1,476 
363 

8  c. 

89,243  31 
20,072  84 

8  o. 

69,533  SI 
43,472  84 

413 

53,690 

1,839 

59,316  15 

113,006  15 

97 

12,610 

144 

18.710  32 

31,320  32 

316 

41,080 

1,695 

40,605  83 

81,685  83 

Summary  of  Terminating  or  Withdrawable  Stock  in  Force  at  31st  December,  1904. 

316  shares  prepaid  stock  at  §130  per  share,  S  41.080  on  which  140  shareholders  have  paid  into 

Loan  Fund....    $41.080  00 

1,695     "  instalment  stock  at  S130       "        §220,350       "       182  shareholders  have  paid  in. .   840,605  83 


2,011  881,685  83 

Total  amount  distributed  or  credited  in  1904  on  terminating  or  withdrawable  atook : 

(2)  As  dividends  out  of  profits:  On  prepaid  stock,  $1,523.49;  on  instalment,  $3,000.08. 
Rate  5  and  5£  per  cent. ;  8  per  cent. 
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Capital  and  Liabilities. 


Capital   (Liabilities  to  Stockholders  or  Shareholders). 

B. — Terminating  Capital  Stock  or  Shares. 

17.  (d)  Prepaid  stock,  less  shown  in  (24),  total  in  force  316  shares  at 

$130  per  share,  on  which  has  been  paid  into  loan    $41,080  00 

20.  (g)  Instalment  stock,  less  shown  in  (24),  total  issue  now  in  force, 

1,695  shares  at  $130  per  share,  $220,350,  on  which  has  been 

paid  into  loan  fund   !   40,605  83 

21.  (h)  Profits  or  accrued  interest  on  (20),  less  shown  in   (25)  and 

credited  or  appropriated  but  not  paid  out    6,434  20 

22.  (i)  Profits  or  accrued  interest  on  (20),  less  shown  in  (25)  and  not 

credited  or  appropriated   2,407  72 

C. — Liability  to  Stockholders  other  than  as  shown  under  A.  or  B.,  viz.  : 

26.  Land  sold  for  $450.00,  valued  at  $365.57    84  43 

Liabilities  to  the  Public. 

37.  Owing  to  banks  (including  interest  due  or  accrued)    $1,057  82 

39.  Due  on  loans  in  process  of  completion  or  to  pay  assumed  mortgages  2,730  00 

Total  liabilities   

Cr.  Assets. 


,612  18 


3,787  82 


$94,400  00 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10?)  secured  by  mortgages  of  land    £9$,250  '30 

P. — Assets  not  hereinbefore  Mentioned. 

37.  (a)  Office  furniture    150  00 

Total  assets   


$94,400  00 


CASH  ACCOUNT. 
Receipts  for  tho  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 

1.  (b)  Cash  (not  already  shown  under  (1)  )  : — 

3.         (ii)  In  bank   


(Col.  1.) 


B. — Sums  received  wholly  or  partly  on  Capital  Stock. 

7.  (d)  Sales  of  prepaid  building  society  stock   

8.  (e)  Due    on    instalment    building    society    stock  (not 

including    dues   from  borrowers)   

C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a*)  On  mortgages  of  realty  : — 

10.  (i)  PrincinaJ  :    Dries    fror"    v-orr^we^s.         57.90;  dis- 

charged  unmatured   loans,  $14,880   

11.  (ii)  Interest   


E. — Miscellaneous. 

19.  (b)  Premium:  or  bonus  on  loans    $1,095  ICO 

20.  fc)  Membership   or   entry  fees   (beiifg   income  of  Cor- 

poration)   120  75 

21.  (d)  Fines    116  90 


F. — Borrowed  Money. 
25.  fa)  Bank  or  other  advances,  discounts  or  overdrafts 
G. — Receipts  from   other  sources. 

30.  (a)  Rebate  of  bank  interest  

Totals   


1,057  82 


2  20 


(Col.  2.) 

$   m  i9 

23,400  CO 
11,929  94 


$23,037  90 

3,991  42 


i,392  67       $53,076  45 


(Col.  4.) 
$     717  19 


35,329  94 

27,029  32 

1,332  65 
1,057  82 

2  20 
$65,469  12 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)         (Col.  2.)  (Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty      $28,470  00         $28,470  03 

B. — Expended  on  Stock  Account. 

9.  Dividends  paid  on  terminating  stock    $1,523  49    1,523  49 

11.  Paid  for  terminating  stock   withdrawn      31,320  32  31,320  32 

13.  Profits  paid  on  (11)      3,371  92  3,371  92 

C. — Borrowed  Money  (other  than  foregoing)  or 
interest  thereon  paid,  viz. : 

18.  (a)  Bank  account:   Interest      14  08  14  08 

D. — Management  Expenses   (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees    $559  50 

26.  (b)  Commission  or  brokerage    18  80 

28.  (c)  Stationery,   postage,  printing   and   advertising    2D  01 

3t\  (f)  Fuel,  rent,  taxes  (other  than  7  and  32)  and  rates..  120  00 

32.  (h)  Registration  fees    30  00 

33.  (i)  Other   management   expenditure    1  00 

    749  31 


E. — Other  Expenditure,  viz. : 
34.  (a)  Auditors'   fees    $20  00    20  00 


Totals    $2,292  80       $63,176  32  $65,469  12 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 

1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905.  None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905, 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.  None. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904.    On  de- 

posits or  debentures.  None. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904.  On 

mortgages  of  realty.   6  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $94,250.00  on  realty  situate  in  Ontario. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None. 
-0.    Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $125,650. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Whenever  deemed 

necessary;  all  near  at  hand. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Treasurer,  $2,000;  Solicitor,  $1,000.    By  private  sureties. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    30th  September,  1904. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905  (if  appointed)? 

For  1904  :  Miss  Edmand  and  W.  J.  McMurray,  Niagara  Falls,  Ont.  For  1905  : 
Miss  Edmand  and  W.  J.  McMurray.  Niagara  Falls,  Ont. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively?  31st  March,  1904,  4  per 
cent,  on  instalment  stock ;  30th  September,  1904,  4  per  cent  on  instalment  stock. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    18th  April,  1905. 

17.  Date  of  last  Annual  Meeting?    19th  April,  1904. 


1901 


REGISTRAR  OF  LOAN  CORPORATIONS. 


179 


THE  OWEN  SOUND  BUILDING  AND  SAVINGS  SOCIETY. 
Head  Office,  Owen  Sound,  Ontario. 


Incorporated  under  the  Building  Societies'  Act,  R.S.O.  1887,  c.  169,  by  declaration 
filed  with  the  Clerk  of  the  Peace  for  the  County  of  Grey,  on  the  1st  April,  1889. 

The  lending  and  borrowing  powers  are  governed  by  the  Loan  Corporations  Act,  R. 
S.  O.  1897,  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  The  Owen  Sound  Building  and  Savings  Society,  of 
Owen  Sound,  Ont.,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day, 
made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to 
the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  34  Scrope  street,  in  the  Town  of  Owen  Sound, 
in  the  Province  of  Ontario. 

The  Board  is  constituted  of  ten  directors,  holding  office  for  two  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office: 


March,  1903;  March,  1905. 

K  (t 


March, 
March, 

March, 


1904;  March,  1906 
1903;  March,  1905 
tt 

1904;  March,  1906 


A.  J.  Spencer,  President,  Owen  Sound; 
W.  A.  Bishop,  Vice-President,  Owen  Sound; 
C.  A.  Fleming,  Director,  Owen  Sound; 
F.  W.  Harrison,  Director,  Owen  Sound ; 
"W.  G.  McLachlan,  Director,  Owen  Sound; 
M.  Forhan,  Director,  Owen  Sound ; 
N.   P.  Horton,  Director,  Owen  Sound; 
Charles  Howell,  Director,  Owen  Sound;  "  " 

J.  R.  Brown,  Director,  Owen  Sound; 

J.  S.  Findlay,  Director,  Owen  Sound;  "  " 

C.  A.  Fleming,  Manager-Secretary,  Owen  Sound. 

A. — Permanent  capital  stock:  Total  amount  subscribed,  $100,100,  as  more  particu- 
larly set  6*ut  in  Schedule  A  hereto  : 

Schedule  A. 

(a)  Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Society  Acts. 


Description. 

No.  of  shares. 

Par  value. 

Total  amount 
held. 

Paid  thereon. 

Total  amount 
unpaid. 

2.  Partly  called  

1,001 

$ 

100 

$ 

100,100 

$  c. 
60,485  63 

8  c. 
39,614  37 

Schedule  B. 
Terminating  or  Withdrawable  Stock. 


Shares  of  Terminating  or  Withdrawable  Stock. 


Number  and  amount  in  force  at  31st  December,  1903. 

"      issued  during  1904  


Gross  total -m  force  at  any  time  in  1904  

Deduct  as  follows : 

Withdrawn,  retired  and  paid  off  during  1904. 


Net  total  remaining  in  force  at  31st  December,  1904. 


Instalment. 


No. 


177 
2 


179 


Amount. 


18,100 
200 


18,300 
500 


17.800 


Summary  of  Terminating  or  withdrawable  Stock  in  force  at  31st  December,  1904. 


4  Shares  Instalment  Stock  at  $200  per  share  on  which  ~|  „-  shareholders  have  paid 
170    "  "  100        "        "  r7 

Total  amount  distributed  or  credited  during  the  year  ending  31st  December,  1904  : 

(2)  As  dividends  out  of  profits   

Rate  or  rates  per  cent,  of  such  dividends,  C  per  cent. 


}  $5, 


662  71 


337 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 


Capital  (Liabilities  to  Stockholders  and  Shareholders). 
A.— Permanent  Capital  Stock  or  Shares. 
1.  (b)  Ordinary    joint    stock    capital:    Total    called,   $  ;  total 


B. — Terminating  Capital  Stock  or  Shares. 

20.  (g)  Instalment  stock,  less   shown   in   (24) :    Total   issue   now  in 

force,  4  shares  at  $200,  170  shares  at  $100,  on  which  has 
paid  in  all  $5,662.71,  of  which  sum  there  has  been  paid  into 
loan  fund    5,662  71 

21.  (h)  Profits^  or  accrued  interest  on  (20),  less  shown  in  (25),  and 

credited  or  appropriated  but  not  paid    890  05 

C. — Liabilities  to  Stockholders  or  Shareholders  other  than  as 
already  shown  under  A.  or  B. 

24.  Contingent  fund    2,403  81 

25.  Profit  and  loss  account    472  38 

  $69,914  58 

Liabilities  to  the  Public. 

27.  Deposits  payable  on  demand,  $22,458.33;  on  notice,  $4,742.85    $27,201  18 

28.  Interest  on  deposits  due  or  accrued  or  capitalized    121  85 

40.  Other  liabilities  to  the  public,  viz. :  — 

41.  (a)  Valuation  fees    2  00 

42.  (b)  Bank  overdraft    2,995  25 

  30,320  28 


Total  liabilities    $100,234  86 


Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land    $89,802  29 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    444  91 

11.  (c)  Interest  due  and  accrued  on  items  (9)  and  (10)  and  not  in- 

cluded therein    2,846  71 

  $931^3  91 

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 

securities  as  follows  :  • 

20.  (h)  Debts  secured  only  by  permanent  stock  of  the  Corporation..  $4,508  00 

21.  (i)  Debts   secured  only  by   terminating   stock  or   shares   of  the 

Corporation    1.470  14 

26.  (n)  Interest  due  or  accrued  on  items  (20)  and  (21)    279  46 

  6,257  60 

E.— Cash. 

31.  (a)  On  hand      275  35 

F. — Assets  not  hereinbefore  Mentioned. 
37.  (a)  Office  furniture      608  00 


Total  assets    $100,234  86 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December.  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 

A. — Balances  from  31st  December,  1903. 

1.  (b)  Cash:  ,  (Col.  1.) 

2.  (i)  On  hand   $     48  93 

B. — Sums  received  wholly  or  partly  on  Capital  Stock. 

4.  (a)  Calls  on  permanent  capital  stock    4,229  57 

8.  (e)  Dues  on  instalment  building  society  stock    1,391  75 

0. — Receipts  on  account  of  Investments,  Loans  or  Debts, 
(af)  On  mortgages  of  realty  : — 

10.  (i)  Principal    18,319  74 

11.  (ii)  Interest    5,586  07 

(b)  On  other  securities  :  Stock  Loans  : — 

12.  (i)  Principal    3,794  72 

13.  (ii)  Interest    506  25 

E. — Miscellaneous. 

21.  (d)  Fines    60 

F. — Borrowed  Money. 

25.  (a)  Bank  overdraft    2.995  25 

26.  (b)  Borrowed  by  taking  deposits    35,843  80 

G. — Receipts  from  other  sources,  viz. : 

30.  (a)  Interest,  bank  account    32  29 

(b)  Sundry  receipts    1  53 


Totals    $72,750  90 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


Expended  on  Corporation  Aooount. 
A. — Sumg  Loaned  or  Invested  on  Capital  Account. 


1.  (a)  Loaned  on  mortgages  of  realty    821  787  72 

(b)  Loaned  on  other  securities: —  ' 

2.  (i)  Bills  receivable,  secured  by  stook   4  599  97 

7.  (d)  Insurance  and  taxes  advanced  on  property  mortgaged  to  the  Corporation.'.  '  45  41 

B. — Expended  on  Stook  Aooount. 

8.  Dividends  paid  on  permanent  stook    3,560  30 

11.  Paid  for  terminating  stook  withdrawn    '562  58 

13.  Profits  paid  on  dues  in  advance                                                             ........  12  o5 

0. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  via. : 

18.  (a)  Bank  account  (principal  and  interest)    4,571  72 

19.  (b)  Deposits:  Principal,  $35,629.51;  interest,  $1,048.46    36,677  97 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees    468  50 

28.  (d)  Stationery,  postage,  printing  and  advertising    51  5U 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates    107  33 

32.  (h)  Begietration  fees    30  U-1 

F. — Balance. 

37.  (a)  Cash  on  hand    275  35 

Totals    $72,750  90 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905.  None. 

2.  Amount  of  debentures  issued  by  the  Corporation .  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905- 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.  $13,071.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904,  on  de- 

posits, 4  per  cent.;  on  debentures,  none;  on  debenture  stock,  none. 
(?     Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904.  On 
mortgages  of  realty,  6£  per  cent. ;  on  other  securities,  6  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  all  are  on  realty  situate  in  Ontario. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation.  $260,900. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    When  loan  is  made 

and  when  in  arrears. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager,  $1,000;  and  Treasurer,  $1,000.    By  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    To  31st  December,  1904. 

14.  Names  and  addresses  of  the  auditors  for  1904  and  1905  (if  appointed).    For  1904: 

J.  Tolton  and  A.  F.  Armstrong,  Owen  Sound. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

dividend  were  paid  on  those  days  respectively?  30th  June  and  31st  December. 
6  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    28th  February,  1905. 

17.  Date  of  last  Annual  Meeting?    22nd  February.  1904. 
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THE  PEOPLE'S  BUILDING  AND  LOAN  ASSOCIATION  OF  LONDON,  ONT. 

Head  Office,  London,  Ont. 


Incorporated  under  The  Building  Societies  Act,  R.S.O.  1887,  c.  169,  by  declaration 
filed  with  the  Clerk  of  the  Peace  for  the  County  of  Middlesex,  on  22nd  June,  1892.  (Decl. 
Book  I.,  75). 

The  lending  and  borrowing  powers  are  governed  by  the  Loan  Corporations  Act  R 
S.O.,  1897,  c.  205.  ' 

Annual  Statement 

Of  the  condition  and  affairs  of  the  People's  Building  and  Loan  Association  of  Lon- 
don, Ont.,  at  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to  the 
Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the 
said  Province. 

The  head  office  of  the  Corporation  is  at  428  Richmond  street,  in  the  City  of  London, 
in  the  Province  of  Ontario. 

The  Board  is  constituted  of  seven  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office : 

Judge  Elliott,  President,  London,  Ont.;  2nd  March,  1904;  1st  March.  1905. 
A.  A.  Campbell,  Vice-President,  London,  Ont.;  "  -  " 

W.  H.  Moorehouse,  M.D.,  Director,  London,  Ont.;  "  " 
1.  F.  Hellmuth,  Director,  Toronto,  Ont.;  "  " 

W.  F.  Roome,  M.D.,  Director,  London,  Ont.;  "  " 

Wm.  Spittal,  Director,  London,  Ont.; 

Malcolm  McGugan,  Director,  Strathroy,  Ont. ;  "  M 

A.  A.  Campbell,  Managing  Director,  London,  Ont. 
Wm.  Spittal,  Secretary-Treasurer,  London,  Ont. 

A. — Permanent  capital  stock:  Total  amount  authorized,  $  ;  total  amount  sub- 
scribed, $258,400.00  as  more  particularly  set  out  in  Schedule  A  hereto. 


Schedule  A. 

(a)  Fixed  and  Permanent  Capital  Stock  created  by  virtue  of  Building  Society  Acts. 


Description. 

Total  amount  issued  and  subsist- 
ing at  31st  December,  1904. 

Total  amount 
of  actual 
payments 
thereon. 

Total  amount 
unpaid  and 
constituting 

an  asjiet  of  the 
Corporation. 

No.  of 
Shares. 

Per  Value 
of  Shares. 

2,584 

$ 

100 

$ 

258,400 

8 

190,800.61 

f 

♦67,599.39 

Schedule  B. 
Terminating  or  Withdrawable  Stock. 


Instalment. 

Total. 

No. 

Amount. 

Shares  of  Terminating  or  Withdrawable  Stock. 

8,729 
697 

* 

872,900 
69,700 

• 

872,900 
69,700 

Gross  total  in  force  at  anv  time  in  1904  

9,426 

942,600 

942,600 

Deduct  as  follows : 
Withdrawn  and  paid  off  during  1904  

No. 

Amount. 

1,918 

S 

191,800 

1,918 

191,800 

1,918 

191,800 

191,800 

Net.  total  remaining  in  force  at  31st  December.  1904  

7,508 

750,800 

750,800 

Summary  of  Terminating  or  Withdrawable  Stock  in  force  at  31st  December,  1904. 
7,508  shares  instalment  stock  at  $100  per  share,  $750,800,  on  which  shareholders 

have  paid  into  Loan  Fund    $234,788  30 

Total  amount  distributed  or  credited  in  1904 : 

(2)  As  dividends  out  of  profits    16,695  31 

Rate  or  rates  per  cent,  of  such  dividends,  8,  6  and  5  per  pent.  

•Payable  by  instalment!. 


1904  REGISTRAR  OF  LOAN  CORPORATIONS.  183 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Br.  Capital  and  Liabilities. 


Capital   (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  fully  called    $19«,b00  61 

5.  (e)  Unappropriated  profits  in  respect  of  (1)   .'  '  12  92 

6.  (f)  Reserve  fund  in  respect  of  (1)    17.000  00 


B.— Terminating  Capital  Stock  or  Shares. 

20.  (g)  Instalment  stock,  less  shown  in  (24),  total  issue  now  in  force, 

7,508  shares  at  $100  per  share,  $750,800,  which  has  been  paid 

in  all  $   of  which  sum  there  has  been  paid  into  Loan 

Fund    $234,7881  30 

21.  (h)  Profits  or  accrued  interest  on  (20),  less  shown  in  (25)  and 

credited  or  appropriated  but  not  yet  paid   16,695  31 


Liabilities  1o  the  Public. 

27.  Deposits  payable  on  notice    $45,434  28 

29.  Debentures  issued  in  Canada                                                     )  „  rtQ7  7q 

30.  Interest  due  and  accrued  on  (29)                                             /  M.uy/  /a 

37.  Owing  to  banks     9,500  00 

40.  Other  liabilities  to  the  public,  viz. : — 

41.  (a)  Suspense   account   (insurance  moneys)    12,194  30 


$207,813  53 


251,483  61 
$459,297  14 


120,226  36 


Total  liabilities     $579,523  50 

Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 


A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

1.  (a)  Office  premises  situate  as  follows : — 

2.  (i)  London,  held  in  freehold    $25,195  23 

7.  (d)  Head  office  building,  accrued  rents    328  98 

B. — Debts  secured  by  Mortgages  on  Land. 

9.  (a)  Debts  (other  than  ftem  10)  secured  by  mortgages  of  land..  $500,653  29 
10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    2,768  26 

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows : 

21.  (i)  Debts  secured  only  by  terminating  stock  or  shares  of  the 

Corporation    $19,030  94 

22.  (j)  Debts  secured  by  Trust  Company  stock    250  00 

23.  (k)  Dues  in  course  of  collection    7,497  89 

24.  (1)  Expense  fund  in  course  of  collection    1,483  14 

Agents'  balance    38  50 

E.— Cash. 

32.  (b)  In  banks   ) 

F. — Assets  not  hereinbefore  Mentioned. 

38.  (b)  Office  furniture    $882  37 

39.  (c)  Auzilliary  safes  (small  banks)    208  00 


$25,524  21 


503,421  55 


28,300  47 


21,186  90 


1,090  37 


Total  assets 


$579,523  50 
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CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
-Balance  from  31st  December,  1903. 


(b)  Cash  (not  already  shown  under  (1) ) 

1.  (i)  On  hand   

3.         (ii)  In  bank   


(Col.  1.)       (Col.  2.) 


B.  — Sums  received  wholly  or  partly  on  Capital  Stock. 

4.  (a)  Calls  on  joint  stock  permanent  capital.. 

5.  (b)  Premiums  on  (4)   

8.  (e)  Dues  on  instalment  building  society  stock 

C.  — Receipts  on  account  of  Investments,  Loans  or  Debts. 

10.  (a)  On  mortgages  of  realty: — 

(i)  Principal   

(ii)  Interest  

11.  (b)  On  other  securities: — 

12.  (i)  Principal    (instalment    stock  loans).. 


D. — Receipts  from  Real  Estate  owned  Beneficially 
by  Corporation. 

16.  (a)  Sales  (not  incl.  in  any  of  foregoing  items)   

17.  (b)  Rents     

E. — Miscellaneous. 

19.  (b)  Premiums   (including  discharge   fees)    ....  $1,129  51 

20.  (c)  Expense  fund    11,726  82 

  1,387  99 

  509  25 


21.  (d)  Fines 

22.  (e)  Forfeiture  or  lapses 


F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits 

27.  (c)  Borrowed   on  debentures 


G. — Receipts  from  other  sources,  via. 


30.  (a)  Transfers   

(b)  Accrued  expense  fund 

(c)  Agents'  balances   

(d)  Accrued  rents   


Total 


5  00 
1,384  73 
1,200  00 
19  66 


$44,253  29 


(Col.  3.)  (Total  Col.  4.) 

;;;;;;}  $37,781 78 

$18,958  20 

358  99  19,317  19 
  44,253  29 

  155,505  31 

  36,686  20 

  7,998  73 

  14,245  88 

  1,579  25 


14,753  57 


38,931  21 
16,397  78 


2,609  39 
$390,059  58 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 


(a)  Loaned  on  mortgages  of  realty   

(b)  Loaned  or  invested  in  other  securities,  viz. : — 

(i)  On  instalment  stock   

(ii)  Suspense  account  (insurance  moneys)    . . . 

(iii)  Real  estate  surplus   

(iv)  Real  estate   

Head  office  premises  improvements   

(d)  Written  off  real  estate   


(Col.  1.) 


B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock   

9.  Dividends  paid  on  terminating  stock   

10.  Interest  paid  on  terminating  stock   

11.  Paid  for  terminating  stock  matured  and  withdrawn 

12.  Expense  fund  permanent  stock   

17.  Agents'  Balances   


C. — Borrowed  Money. 

18.  (a)  Bank  account  (principal   and  interest)   

19.  (b)  Deposits :   Interest  on  savings  deposits   

20.  (c)  Debentures  issued  in  Canada:  Principal,  $17,984.91 

interest,  $3,096.69   


(Col.  2.) 


$4,236  96 


Total  (Col.  4.) 
$143,420  19 

4,236  96 

856  54 

54  29 

11,563  36 

3,724  35 

267  50 


$10,898  90 

2.904  31 

97,901  38 

4.905  52 
1,238  50 


117,938  61 

45,000  00 

577  25 

21,081  60 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  year  ending  31st  December,  1904— Continued. 


D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees    $4,377  00 

26.  (b)  Commission  or  brokerage    5,369  50 

27.  (c)  Office  expenses    35  87 

28.  (d)  Stationery,  postage,  printing  and  advertising    875  02 

29.  (e)  Law  costs   519  75 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates  298  88 

31.  (g)  Travelling  expenses    147  95 

32.  (h)  Eegistration  fees    314  65 

Bank  commission    102  85 


E. — Other  Expenditures,  viz.: 

34.  (a)  Discount  on  advance  payments,  $71.92;  tax  on  in- 

come, $464.58    $536  50 

35.  (b)  Insurance,  $223.00;  office  furniture,  $238.94;  auditors, 

$300.00    761  94 

36.  (c)  Accrued  expense  fund,  $1,483.14;  accrued  rent,  $328.98      1,812  12 


12,041  47 


3,110  56 


F. — Balance. 

37.  (a)  Cash  on  hand  and  in  banks        21,186  90 


Totals   „   $390,059  58 


Miscellaneous  Statement  foe  the  Year  Ending  31st  December,  1904. 


1.    Amount  of  debentures,  issued  by  the  Corporation  in  Canada,  which  will  mature  in 
1905.  $8,100.00. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905, 

$9,500.'00. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation,  1905,  $56,903.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904.    On  de- 

posits, 3\  per  cent. ;  on  debentures,  4£  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904.  On 

mortgages  of  realty,  7.89  per  cent. ;  on  other  securities,  9  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $500,653.29  is  on  realty  situate  in  On- 

tario. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904,  $11,563.36. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904  :  No.  2 ;  amount,  $9,000. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $952,435.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Yearly. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Managing  Director,  $3,000,  and  Secretary-Treasurer,  $3,000.  By  Guarantee 
Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited     14th  February,  1905. 

14.  Names  and  addresses  of  the  auditors  for  1904  and  1905  (if  appointed).    For  1904: 

John  Overell  and  Major  Hayes,  London.  For  1905:  To  be  elected  at  annual 
meeting,  March  1st,  1905. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively?  30th  June,  1904,  $5,317.59. 
31st  December,  1904,  $5,581.31. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    1st  March,  1905. 

17.  Date  of  last  Annual  Meeting?    2nd  March,  1904. 
13  L.C. 
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THE  PETERBOROUGH  WORKINGMEN'S  BUILDING  AND  SAVINGS  SOCIETY. 
Head  Office,  Peterborough,  Ontario. 


Incorporated  under  the  Buildings  Societies  Act  (R.S.O.,  1887,  c.  169)  by  declaration 
filed  with  the  Clerk  of  the  Peace  for  the  County  of  Peterborough,  on  the  17th  January. 
1889  (Decl.  Book  I.,  47.)  *' 

The  lending  and  borrowing  powers  are  governed  by  the  Loan  Corporations  Act.  R 
S.O.,  1897.  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Peterborough  Workingmen's  Building  and  Sav- 
ings Society,  of  Peterborough,  at  the  31st  December,  1904,  and  for  the  year  ending  on 
that  day,  made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pur- 
suant to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  363  Water  Street,  in  the  Town  of  Peter- 
borough, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  twelve  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office : 

T.  B.  McGrath,  President,  Peterborough,  Ont. ;  14th  Jan'y,  1904;  13th  Jan'y,  1905. 
James  Lynch,  Vice-President,  Peterborough,  Ont; 
Geo.  Ball,  Director,  Peterborough,  Ont; 
John  Clancy,  Director,    Peterborough,  Ont.; 
M.  Coughlin,   Director,  Peterborough,  Ont. ; 
Dr.  McNulty,  Director,  Peterborough,  Ont. ; 
F.  McFadden,  Director,  Peterborough,  Ont.; 
H.  LeBrun,  Director,  Peterborough,  Ont. ; 
A.  Murty,  Director,  Peterborough,  Ont. ; 
J.  McGrath,  Director,  Peterborough,  Ont.; 
E.  A.  Peck,  Director,  Peterborough,  Ont. ; 
L.  Minicola,  Director,  Peterborough,  Ont. ; 
J.  McCabe,  Director,  Peterborough,  Ont.  ; 
R.  Sheehy,  Director,  Peterborough,  Ont.; 
James  Murty,  Treasurer,  Peterborough,  Ont. ; 
John  Corkery,  Secretary,  Peterborough,  Ont. ; 

Schedule  B. 

Terminating  or  Withdrawable  Stock. 


Shares  of  Terminating  oi  Withdrawable  Stock. 


Number  and  amount  in  force  at  3l6t  December,  v1903 
Number  and  amount  issued  during  1904  


Gross  total  in  force  at  any  time  in  1904. 


Deduct  as  follows : 

Withdrawn  and  paid  off  during  1904. 
Retired  by  Corporation  


Total  deductions  

Net  total  remaining  in  force  31st  December,  1904 


No.  of 
Shares, 


Amount. 


667.00 
1,551.00 


2,218.00 


No. 


341 

59 


400 


38 


Amount. 


$  c. 
13,719.70 
4,039.00 


17,758.70 


2,218.00 


$15,540.70 


Summary  of  Terminating  or  Withdrawable  Stock  in  Force  31st  December,  1904. 

shared 


362  shares  of  instalment  stock  at  $200  per  share,  $  ;  on  which 

holders  have  paid  into  Loan  Fund   

Total  amount  distributed  or  credited  in  1904 : — 

(2)  As  dividends  out  of  profits   

Eate  per  cent,  of  such  dividends,  6.64  per  cent. 


$15,540  70 
657  62 
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BALANCE  SHEET  AS  AT  31ST  DECEMBEE,  1904. 
Dr.  Capital  and  Liabilities. 

Capital   (Liabilities  to  Stockholders  or  Shareholders). 
B. — Terminating  Capital  Stock. 

20.  (g)  Instalment  stock,  less  shown  in  (24);  Total  issue  now  in  force, 

362  shares  at  $200  per  share  $   on  which  has  been  paid 

in  all  $  of  which  sum  there  has  been  paid  into  Loan 

Fund    $15,540  70 

21.  (h)  Profits  or  accrued  interest  on  (20)  less  shown  in  (25)  and 

credited  or  appropriated  but  not  paid    3,160  80 


E.— Cash. 

31.  (a)  On  hand    $     2  30 

32.  (b)  In  bank    116  95 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


$18,701  50 


Liabilities  to  the  Public. — None. 
Total  liabilities    $18,701  50 

Cr.  Assets. 

I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land    $14,603  99 

11.  (c)  Interest  due  or  accrued  on  item  (9)  not  included  therein    910  34 

12.  (d)  Of  the  debts  mentioned  in  item  (9)  the  sum  of  $1,000  is  due 

by  directors  and  officers  of  the  Corporation.    (Not  extended.) 

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows : 

21.  (i)  Debts  secured  only  by  terminating  stock  or  shares  of  the 

Corporation    $3,053  00 

26. (m)  Interest  due  or  accrued  on  item  (21)  and  not  included  therein  14  92 


$19,514  33 


3,067  92 


119  25 


Total  assets   $18,701  50 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balances  from  31st  December,  1903. 

(Col.  1.)         (Col.  4.) 

(a)  Cash  (not  already  shown  under  (1) )  :— 

2.  (i)  On  hand    $        2  30 

3.  (ii)  In  bank    3,682  64 

  $3,684  94 

B. — Sums  received  wholly  or  partly  on  Capital  Stock. 

8.  (e)  Dues  on  instalment  building  society  stock    $4,039  00  4,039  00 

C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(al)  On  mortgages  of  realty : — 

10.  (i)  Principal    800  00 

11.  (ii)  Interest   :  -  646  25 

(b)  On  other  securities,  society's  stock : — 

12.  (i)  Principal    265  00 

13.  (ii)  Interest  or  dividends    69  37 

(c)  Unsecured  debts  : — 
15.         (ii)  Interest,  bank  balances    72  75 


E. — Miscellaneous. 

20.  (c)  Membership  or  entry  fees  (being  income  oT  Corporation)    $14  75 

21.  (d)  Fines    11  82 


1,853  37 


Z6  57 


Totals 


$9,603  88 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  mortgages  of  realty    $4,100  00 

2.  (b)  Loaned  on  stock  of  society    2,285  00 


B. — Expended  on  Stock  Account. 

11.  Paid  for  terminating  stock  withdrawn    $     667  00 

12.  Paid  for  terminating  stock  matured    1,551  00 

13.  Profits  paid  on  (11)  and  (12)    704  88 


D. — Management  Expenses  (other  than  foregoing). 

2§.  (a)  Salaries,  wages  and  fees    $     130  00 

28.  (d)  Stationery,   postage,   printing  and  advertising    4  75 

30.  (f)  Fuel,  rent,  taxes  (other  than  7  and  32)  and  rates    12  00 

32.  (h)  Registration  fees,  etc   30  00 


$6,385  00 


2,922  88 


176  75 


F. — Balance. 

37.  (a)  Cash  on  hand  and  in  bank      119  25 


Total    $9,603  88 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures,  issued  by  the  Corporation  in  Canada,  which  will  mature  in 

1905.  None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905, 

$2,000. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able in  1905.  None. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904.  On 

deposits,  none ;  on  debentures,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904.  On 

mortgages  of  realty,  6  per  cent. ;  on  other  securities,  6  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $14,603.99  is  on  realty  situate  in  Ontario; 

and  none  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  during  1904.  None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $26,650.00. 

11.  How  often  are  the  securities  valued?    When  mortgage  is  taken. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Secretary,  $1,000;  Treasurer,  $1,000.    Private  sureties. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    31st  December,  1904. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905  (if  appointed). 

For  1904:  F.  E.  Bell  and  John  Dingnan,  Peterborough;  for  1905,  F.  E.  Bell 
and  John  Dingnan,  Peterborough. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively?  None. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    Wednesday  after  the  second 

Monday  in  January. 

17.  Date  of  last  Annual  Meeting?    13th  January,  1904. 
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THE  STRATFORD  BUILDING  AND  SAVINGS  SOCIETY. 
Head  Office,   Stratford,  Ontario. 


Incorporated  under  the  Building  Societies  Act  (R.S.O.  1887,  c.  169)  by  declaration 
filed  with  the  Clerk  of  the  Peace  for  the  County  of  Perth  on  the  23rd  August,  1889,  (Decl. 
Book  I.,  19). 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act,  R. 
S.O.,  1897,  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  The  Stratford  Building  and  Savings  Society,  of 
Stratford,  Ontario,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day, 
made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the 
laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  on  corner  of  Market  and  Albert  Streets,  in  the 
City  of  Stratford,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  twelve  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office : 

Wm.  Davidson,  President,  Stratford;     5th  November,  1904;  3rd  November,  1905. 

Clement  Mcllhargey,  1st  Vice-President,  Stratford;  "  " 

Hon.  Nelson  Monteith,  M.P.P.,  2nd  Vice-Pres,  Stratford  "  " 

John  Brown,  Director,  Stratford;  "  " 

Joseph  Baxter,  Director,  Stratford;  "  " 

J.  P.  Mabee,  K.C.,  Director,  Stratford;  "  " 

Dr.  Robert  Whiteman,   Director,  Shakespeare;  "  " 

Thomas  Trow,  Director,  Stratford;  "  " 

Duncan  Stewart,  Director,  Hampstead ;  "  " 

J.  P.  Brown,  Director,  Goderich ;  "  " 

A.  F.  McLaren,  M.P.,  Director,  Stratford;  "  " 

C.  F.  Neild,  Director,  Stratford;  "  " 

D.  B.  Burritt,  Secretary,  Stratford;  "  " 

A. — Permanent  capital  stock:  Total  amount  authorized,  $500,000.00;  total  amount 
subscribed,  $264,700,  as  more  particularly  set  out  in  Schedule  A  hereto. 


Schedule  A. 


(a;  Fixed  and  Permanent  Capital  Stock  created  by  virtue  of  Building  Society  Acts. 


Description. 

Total  amount  issued  and  subsist- 
ing at  31st  December,  1904. 

Total  amount 
of  actual 
payments 
thereon. 

Total  amount 
unpaid  and 
constituting 

an  asset  of  the 
Corporation. 

No.  of 
Sbares. 

Par  Value 
of  Shares. 

1.  Fully  paid  

414 

2,233 

$ 

100 
100 

$ 

41,400 
223,300 

$  c. 

41,400.00 
87,745.27 

$  c. 

2.  Partly  paid  

Totals  

135,554.73 

2,647 

264,700 

129,145.27 

135,554.73 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed). 


190 


THE  REPORT  OF  THE 


No.  11 


Schedule  B. 


Terminating  or  Withdrawable  Stock. 


Shares  of  Terminating  or  Withdrawable  Stock. 

Fully  Paid. 

Instalments. 

Total. 

No. 

Amount. 

No. 

Amount. 

91 

3 

18,200 

707 
25 

9 

141,400 

5,000 

159,  600 
5,  000 

OrrtKs  tntal  in  force  tit  atiy  time  in  1904   

91 

18,200 

732 

146,400 

164,600 

Deduct  as  follows : 

No. 

Amount. 

189 

$ 

37,800 

189 

37,800 

20 

4,000 

169 

33,800 

37,600 

Net  total  remaining  in  force  at  3l6t  December,  1904  , 

71 

14,200 

563 

112,600 

126,800 

Summary  of  Terminating  or  Withdrawable  Stock  in  force  31st  December,  1904. 

71  shares  fully  paid  stock  at  $200  per  share,  §14,200  on  which   19  shareholders  have  paid  into 

Loan  Fund  $14,200  00 

563     "     instalment    "      $200      "         $112,600         "      119         "  "  M    43.851  47 


634  126,880  138  58,051  47 

Total  amount  distributed  or  oredited  in  1904 : 

(1)  As  interest,  $250.89;  rate,  4  per  cent. 

(2)  As  dividends  out  of  profits,  $1,687.96.    Rate,  5  per  cent,  and  4  per  oent.  (on  adrano* 

payments). 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 

Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  of  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

3.  (cc)  Joint  stock  capital  paid  in  advance  of  Lcalls 

4.  (d)  Dividends  declared  in  respect  of  (cc)  not  yet  paid  . . . 


B.— Terminating  Capital  Stock  or  Shares. 

14.  (a)  Fully  paid  stock,  less  shown  in  (24) :  total  in  force,  71  shares 

at  $200  per  share,  carried  to  Loan  Fund   

15.  (b)  Profits  or  accrued  interest  on  14,  less  shown  in  (25),  and  cre- 

dited or  appropriated  but  not  yet  paid   

20.  (g)  Instalment  stock,  less  shown  in  (24)  ■    total    issue    now  in 

force,  563  shares  at  $200  per  share,  $112,600,  on  which  has 
been  paid  in  all  $35,597.73,  of  which  sum  there  has  been 
paid  into  the  Loan  Fund   

21.  (h)  Profits  or  accrued  interest  on  (20),  less  shown  in  (25),  and 

credited  or  appropriated  but  not  yet  paid   


C. — Liabilities  to  Stockholders  or  Shareholders  other 
than  already  shown  under  A  and  B,  viz. : 

24.  Balance  at  credit  of  profit  and  loss  account   

25.  Interest,  premiums,  received  and  accrued  since  books  were  last 

closed   


Liabilities  to  the  Public. 

27.  Deposits:  Payable  on  demand,  $18,454.27   •• 

28.  Interest  on  deposits,  due  or  accrued,  or  capitalized   

37.  Owing  to  banks  (including  interest  due  or  accrued),  overdrafts.. 

38.  Due  on  bills  payable  other  than  (37),  including  interest  due  or 

accrued   

39.  Dues  on  loans  in  process  of  completion  or  to  pay  assumed  mort- 

gages   

40.  Other  liabilities  to  the  public,  viz. : 

41.  (a)  Outstanding  cheques   

42.  (b)  Loan  expenses   ,  

43.  (o)  Collateral  received  not  yet  appropriated  

Rents  from  mortgaged  property  not  yet  appropriated   


Total  liabilities 


$129,1 ?7 
16  44 


$129,161  71 


13.649  16 
550  84 


35,597  73 
8.253  74 


58,051  47 


2,685  27 
2,997  65 


18,454  27 
354  00 
100  12 

4,000  00 

3,463  10 

220  00 
10  10 
50  00 
55  74 


5,682  92 


$192,896  10 


26,707  33 
$219,603  4J 
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BALANCE  SHEET. — Continued. 


Cr. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B. — -Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  (10) )  secured  by  mortgages  of  land  . . 
lis  (c)  Interest  due  or  accrued  on  item  (9)  and  not  included  therein. 

C. — Debts  not  above  enumerated  for  which  the  Corporation 
holds  securities  as  follows : 

21.  (i)  Debts  secured  only  by  terminating  stock  or  shares  of  the 

Corporation  '.  •  •  • 

26.  (n)  Interest  due  and  accrued  on  item  21  and  not  included  therein. 


$206,357  09 
4,494  10 


1,130  00 
132  82 


E. — Cash. 


31.  (a)  On  hand 

32.  (h)  In  bank 


P. — Assets  not  hereinbefore  mentioned. 


37.  (a)  Office  furniture  

38.  (b)  Insurance  on  mortgaged  property   

39.  (c)  Cost  of  management  since  last  closing  of  books,  30th  Septem- 

ber, 1904   

41.  (c)  Reorganization  account   

42.  (f)  Bank  and  other  interest  paid  since  books  last  closed   


311  61 
1  67 


73  50 
11  00 

478  44 
6,568  14 
45  06 


8R10.851  19 


1,262  82 


313  28 


7,176  14 


Total  assets 


$219,603  43 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December.  1904. 


I. — Received  by  the  Corporation  for  its 
Own  Use. 

A. — Balances   from   31st  December,  1903. 
(b)  Cash   not  already  shown   under   (1) : 

2.  (i)  On  hand    7  

3.  (ii)  In  bank   

B.— Sums  received  Wholly  or  Partly 
on  Capital  Stock. 

4.  (aa)  Joint  stock  capital  received  in  ad- 

vance of  calls   

8.  (e)  Dues   on  instalment  building  society 
stock   

C. — Receipts   on    account   of  Investments, 
Loans  or  Debts. 

(a)  On  mortgages  of  realty: 

10.  (i)  Principal   

11.  (ii)  Interest  

(b)  On  other  securities : 

12  (i)  Principal   

13.  (ii)  Interest  or  dividends   

(c)  Unsecured  debts : 

14.  (i)  Insurance  advanced   

D.— Receipts   from   Real  Estate  Owned 
Beneficially  by  Corporation. 

16.  (a)  Sales   

17.  (b)  Rent   

E. — Miscellaneous. 

19.  (b)  Premium  or  bonus  on  loans   

20.  (c)  Membership  or  entry  fees  (being  in« 

come  of  Corporation)   

21.  (d)  Fines   

Discounts  on  withdrawals   


(Col.  1.) 


5,973  01 


59  56 


139  45 


85  05 

8  75 
1  91 
124  52 


(Col.  2.) 


7,072  59 


(Col.  3.) 


3,102  87 


(Col.  4.) 


9189  34 
1.256  06 


3.102  87 
7.072  59 


39.616  18 

5,973  01 

1.443  00 

59  56 

4  00 


2,620  00 
139  45 


95  71 
124  52 
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CASH    ACCOUNT. — Continued. 

Receipts  for  the  year  ending  31st December,  1904.— Continued. 


F. — Borrowed  Money. 


25.  (a)  Bank    or    other   advances,  discounts 

or   overdrafts    10,700  12 

26.  (b)  Borrowed  by   taking   deposits    79,192  81 

Outstanding   cheques    220  00 

Rents  from  mortgaged  property    358  00 


G. — Receipts  from  other  sources,  vii. : 

30.  (a)  Office  rents      50  00                                                   50  00 

Sundries    (accrued   interest)    4,702  20 

Loan  expenses  collected    104  80 

Bank  and  other   interest    73  99 

Collaterals  received    110  00 


Total    $157,208  21 


CASH   ACCOUNT. -Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 

(Col.  1.)         (Col.  2.)  (Total  Ool.  4.) 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  mortgages  of  realty    $59,899  72 

(b)  Loaned  or  invested  in  other  securities : 

2.  (i)  Loans  on  terminating  stock    720  00 

7.  (e)  Insurance  or   taxes   advanced  on   property  mort- 

gaged to  the  Corporation    115  49 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on   permanent  stock    6,321  91  6,321  91 

9.  Dividends  paid  on  terminating  stock    943  12  943  12 

10.  Interest  paid  on  terminating  stock    250  89  250  89 

11.  Paid  for  terminating  stock  withdrawn    10,499  78 

12.  Paid  for  terminating  stock  matured   ,   3,594  50 

13.  Profits  paid  on  (11)  and  (12)   2,611  68 

  16,705  96 

Permanent  stock  returned  to  minors    93  00  93  00 

C.  — Borrowed  Money  (other  than  foregoing)  or  in- 

terest thereon  paid,  viz. : 

18.  (a)  Bank  account :  Principal  and  interest    6,640  65 

19.  ib)  Deposits:     Principal,  $62,768.52;    interest  all  cap- 

italized   62,768  62 

Outstanding  cheques  previous  year    101  97 

D.  — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees    1.197  09 

26.  (b)  Commission  or  brokerage   •  185  30 

28.  (d)  Stationery,  postage,  printing  and  advertising    79  85 

30.  (f)  Fuel,  rent,  taxes  (other  than  item  7  and  32)  and 

rates    379  96 

32.  (h)  Registration  fees  and  Government  taxes    114  55 

Other  expenditure    67  55 

  2,024  30 

E. — Other  Expenditures,  vii. : — 

34.  (a)  Loan  expenses    125  10 

35.  (b)  Office  furniture    6  00 

36.  (c)  Reorganization  account   ,. .  168  80 

37.  (d)  Rebate  on  interest    9  50 

F. — Balances. 

37.  (b)  Cash  on  hand  and  in  bank    313  28 

Total   _   $157,208  21 


1904c 
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Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures,  issued  by  the  Corporation  in  Canada,  which  will  mature  in 

1905.  None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  which  will  mature  in  1905.  $4,320.12. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905,  $3,535.00. 

5.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904.  On 

deposits,  3£  per  cent. ;  on  debentures,  none ;  on  debenture  stock,  none. 

5.    Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904.  On 
mortgages  of  realty,  6£  per  cent. ;  on  other  securities,  8  per  cent. 

7.    Of  the  mortgages  held  by  the  Corporation  $204,857.09  is  on  realty  situate  in  Ontario, 
and  $1,500  is  on  realty  situate  elsewhere. 

8.    Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

9.    Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 
have  been  taken  in  1904.  None. 

10.  Aggregate  market  value  of  land  mortgaged  to  the  Corporation,  estimated  at  about 

$398,829. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    When  loan  is  made. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively  P 

Manager,  $7,000.    By  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    In  January,  1905  up  to 

and  including  31st  December,  1904. 

14.  Names  and  addresses  of  the  auditors  for  1904  and  1905  (if  appointed).    For  1904: 

J.  R.  Stuart  and  James  Mclntyre.  For  1905:  J.  R.  Stuart  and  James  Mc- 
Intyre. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively?  10th  April,  1904  and  15th 
October,  1904.  5  per  cent,  on  Permanent  Stock  and  Terminating  not  in  ad- 
vance, and  4  per  cent,  on  terminating  stock  in  advance  and  matured  termin- 
ating stock. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    First  Friday  in  November 

each  year. 

17.  Date  of  last  Annual  Meeting?    5th  November,  1904. 
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THE  YORK  COUNTY  LOAN  AND  SAVINGS  COMPANY. 
Head  Office,  Toronto,  Ontario. 


Incorporated  under  the  Building  Societies  Act,  R.S.O.,  1887.  c.  169,  by  declaration 
filed  with  the  Clerk  of  the  Peace  for  the  County  of  York  on  the  21st  December  1891 
(Decl.  Book  II.,  p.  83.) 

The  lending  and  borrowing  powers  are  governed  by  the  Loan  Corporations  Act.  R 
S.O.,  1897,  c.  205. 

Annual  Statement 

Of  the  condition  and  affairs  of  The  York  County  Loan  and  Savings  Company  of  To- 
ronto, Ontario,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to 
the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of 
the  said  Province. 

The  head  office  of  the  Corporation  is  243  Roucesvalles  Avenue,  in  the  City  of  To- 
ronto, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  as  at  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office  : 

Joseph  Phillips,  President,  Toronto,      17th  March,  1904;  23rd  March,  1905. 
A.  T.  Hunter,  Vice-President,  Toronto;                        "  " 
E.  J.  Burt,  Director,  Toronto;                                     "  " 
R.  H.  Sanderson,  Director,  Toronto;                             "  " 
V.  Robin,  Secretary-Treas.,  Toronto                              "  " 

A. — Permanent  capital  stock:  total  amount  authorized,  $1,500,000;  total  amount 
subscribed,  $113,040. 

Schedule  A. 

(a)  Fixed  and  Permanent  Capital  Stock  created  by  virtue  of  Building  Society  Acts. 


Description. 

Total  amount  Issued  and  subsist- 
ing at  31at  December,  1904. 

Total  amount 
of  actual 
payments 
thereon. 

Total  amount 
unpaid  and 

constituting  an 
asset  of  the 
Corporation. 

Number 
of  Shares. 

Par  Value 

of  8hares. 

5,652 

1 

20 

3 

113,040 

$ 

*1 4 ,699.29 

$ 

98,340,71 

Schedule  B. 


Terminating  or  Withdrawable  Stock. 


Fully  Paid. 
Amount. 

Instalment. 

Total. 

Shares  of  Terminating  or  Withdrawable  Stock. 

8  c. 

31,380.00 
137,390.00 

8  c. 

1,685,876.48 
1,335,334.18 

$  c. 

1.717,256.48 
1,472,724.18 

Deduct  as  follows : 

Withdrawn  and  paid  off  during  1904   

Transferred  to  Contingent  Account  during  1904  

Total  deduction  

Amount. 

8  c. 
1,414.755.56 
14,750.76 

168,770.00 
148,110.00 

3,021,210.66 

1,266,645.56 
14,750.76 

3,189,980.66 

148,110.00 

1,281,396.32 

1,429,506.32 

Net  total  remaining  in  force  at  31st  December,  1904  

20,660.00 

1,739,814.34 

1,760,474.34 

•First  oall  upon  Permanent  Stock  was  in  process  of  collection  at  31st  December,  1904. 
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Summary  of  Terminating  or  Withdrawable  Stock  in  force  at  31st  December,  1904. 
1,033  shares  fully  paid  stock  at  $20  per  share,  $20,660,  on  which  1,033  shareholders 

have  paid  in   >  ✓   20,660  00 

72,492  shares  instalment    stock  at  $100    per  share    on    which  shareholders  have 

paid  in    1,739,814  34 

$1,760,474  34 

Total  amount  distributed  or  credited  in  1904: 

(1)  As  interest   71,110  84 

Rate  of  such  interest,  per  cent,  per  annum,  4  per  cent. 

(2)  As  dividends  out  of  profits   i   33,186  77 

Rate  or  rates  per  cent,  of  such  dividends,  5  per  cent. 


LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed). 

BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A.  — Permanent  Capital  Stock  or  Shares. 

2.  (b)  Ordinary  joint  stock  capital,  50  per  cent,  called:  Total  called, 

$56,520;  total  paid  thereon    $8,179  29 

(co)  Joint  stock  capital  paid  in  advance  of  calls    6,520  00         $14,699  29 

B.  — Terminating  capital  stock  or  shares. 

14.  (a)  Fully  paid  stock,  less  shown  in  (24) :   Total  in  force,  1,033 

shares  at  $20  per  share,  carried  to  loan  fund    20,660  00 

20.  (g)  Instalment  stock,  less  shown  in  (24): Total  issue  now  in  force, 

72,492  shares  at  $100  per  share,  on  which  has  been  paid  in 

all  $  of  which  sum  there  has  been  paid  into 

loan  fund    1,725,115  05 

21.  (h)  Profits  or  accrued  interest  on  (20),  less  shown  in  (25),  and 

credited  or  appropriated  but  not  yet  paid   \   42,504  34 

C— Liabilities  to  Stockholders  or   Shareholders  other  than 
as  already  shown  under  A  or  B,  via. : 

24.  Reserve  fundr      70,000  00 

25.  Borrowers'  sinking  fund   i    83,755  17 

26.  Contingent  account    263,796  28 

.   2,205,830  84 


Liabilities  to  the  Public. 

39.  Due  on  loans  in  process  of  completion  or  to  pay  assumed  mort- 

gages   8,330  00 

40.  Other  liabilities  to  the  public,  viz. : 

41.  (a)  Mortgages  assumed  for  members    9,100  00 


17,430  00 


Total  liabilities   :   $2,237,960  13 


Cr.  Assets. 


L — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  property  owned  beneficially  by  Corporation. 

1.  (a)  Office  premises  situate  as  follows : 

2.  (i)  At  Toronto,  held  in  freehold   $40,000  00 

5.  (b)  Freehold  lands  (including  buildings)    870,909  78 


B. — Debts  secured  by  mortgages  of  land. 

9.  fa)  Debts  (other  than  item  10)  secured  by  mortgages  of  land    1,001,125  81 

11.  (c)  Interest  due  or  accrued  on  item  (9)  and  not  included  therein.        10,802  11 


$910,909  78 


1,011,927  92 
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ASSETS. — Continued. 


42,500  00 

129,418  95 
4,381  84 
50.000  00 

2,503  63 
  228,804  42 

E. — Cash. 


31.  (a)  On  hand    1,703  36 

32.  (b)  In  banks   '.     75,415  93 

  77.119  29 

P. — Assets   not  hereinbefore  mentioned.  « 

37.  (a)  Accounts  receivable    294  21 

38.  (b)  Furniture  and  fixtures    8,904  51 

  9,198  72 


Total  assets    $2,237,960  13 


0. — Debts  not  above  enumerated  for  which  the  Corporation 
holds  securities   as   follows : 

14.  (b)  Debts  secured  by  municipal  bonds  or  debentures   ,  

21.  (i)  Debts  secured  only  by  terminating  stock   or  shares  of  the 

Corporation   v  

22.  (j)  Advances  to  borrowers,  taxes,  insurance,  etc  

23.  (k)  Loans  on  shares  of  other  companies   

26.  (n)  Interest  due  or  accrued  on  14,  21,  22  and  23  and  not  included 

therein  


CASH  ACCOUNT. 
Eeoeipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A.— Balance  from  31st  December,  1903. 


(Col.  1.)        (Col.  2.)  (Total  Col.  4.) 


(b)  Cash  (not  already  shown  under  (1) ) : 

2.  (i)  On  hand   $5,470  68 

3.  (ii)  In  bank      201,735  25 

B.  — Sums  received  wholly  or  partly  on  Capital 

Stock. 

4.  (a)  Calls  on  joint  stock  permanent  capital   |  6qq  2g 

(aa)  Joint  stock  capital  received  in  advance  of  calls   )  ' 

6.  (c)  Sales  of  fully  paid  stock   137,390  00 

8.  (e)  Dues  on  instalment  stock    1,335,334  18 

C.  — Receipts  on  account  of  Investments,  Loans 

or  Debts. 

(a)  On  mortgages  of  realty : 

10.  (i)  Principal    107,941  23 

11.  (ii)  Interest  on  mortgages  and  share  loans    93,462  84 

(b)  On  other  securities : 

12.  (i)  Principal  share  loans    64,392  00 

D. — Receipts  from  real  estate  owned  benefioially 
by  Corporation. 

16.  (a)  Sales  (not  included  in  any  of  the  foregoing  items)  6,529  54 

17.  (b)  Rents   '   15,699  92 

E. — Miscellaneous. 

18.  (a)  Commission,  brogerage  (or  remuneration  as  cor- 

porate" agent,  trustee,  etc.)   137,115  91 

22.  (e)  Forfeiture  or  lapses  after  deducting  revival    14,750  76 

G. — Receipts  from  other  sources,  viz. : 

30.  (a)  Accounts  receivable   .  .\.   13,859  20 

(b)  Municipal  debentures  and  stocks   161,347  25  

Totals    $261,029  43      $2,048,698  62  $2,309,728  05 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 


(Col.  1.)         (Col.  2.)  (Total  Col.  4.) 


1.  (a)  Loaned  on  mortgages  of  realty    $335,832  95 

(b)  Loaned  or  invested  in  other  securities,  viz. : 

(i)  On  Company's  stock   ,   102,739  50 

3.          (ii)  Mortgages    assumed   for    members   ...  1,000  00 

4  (iii)  Municipal    debentures    and  stocks      .....  56  25 

5.  (iv)  Loans  on  shares  of  other  companies    50,000  00 

6.  (c)  Eeal  estate  purchased  and  improvements  made 

thereon    71,316  09 

7.  (e)  Insurance    and  taxes    advanced    on  property 

mortgaged  to  the  Corporation    1,083  60 

*B. — Expended  on  Stock  Account. 

9.  Dividends   paid  on   terminating   stock    33,186  77 

10.  Interest   paid  on  terminating  stock    71,110  83 

11.  Paid  for   terminating  stock   withdrawn    1,414,755  56 

15.  Terminating   stock   forfeited   or   lapsed  after  de- 
ducting  revivals   i   14,750  76 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees    41,990  41 

26.  (b)  Commission  or  brokerage,  advances  to  agents 

and  travelling  expenses    52,668  43 

28.  (d)  Stationery,   postage,   printing   and  advertising, 

etc   14,010  10 

29.  (e)  Law  costs  *   1,213  56 

30.  (f)  Fuel,  rent,  taxes  (other  than  7  and  32)  and 

rates    9,502  18 

32.  (h)  Registration  fees    3,113  20 

E. — Other  Expenditure. 

33.  (a)  Furniture    and    fixtures     1,061  25 

34.  (b)  Accounts  receivable   13,217  32 

F. — Balances. 

37.  (b)  Cash  on  hand  and  in  banks    77,119  29 


Totals    $227,912  98      $2,081,815  07      $2,309,728  05 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905, 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.  None. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904,  on 

mortgages  of  realty,  6  per  cent. ;  on  other  securities,  8  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $963,725.81  is  on  realty  situate  in  On- 

tario, and  $37,400  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904,  $1,000.00. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.    No.  1.    Amount,  $1,000.00. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $2,002,251.62. 

11.  How  often  are  securities  held  by  the  Corporation  valued?  Quarterly. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sums  respectively  ? 

Treasurer,  $11,000;  Assistant-Treasurer,  $9,000.    By  Guarantee  Company. 

13.  "When  were  the  accounts  of  the  Corporation  last  audited  ?    28th  February,  1905. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905  (if  appointed) 

For  1904  :  Thos.  G.  Hand  and  G.  A.  Harper,  Toronto. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively? 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    23rd  March,  1905. 

17.  Date  of  last  Annual  Meeting?    24th  March,  1904. 
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ACME  LOAN  AND  SAVINGS  COMPANY.* 
Head  Office,  Toronto,  Ont. 


ffe    onC1°,rporacted  *S  thA  ^nSland  Building,  Loan  and  Savings  Association  under 

the  Building  Societies  Act  (R.S.O.,  1887,  c.  169),  by  declaration  filed  in  the  Office  of  the 
Clerk  of  the  Peace  for  the  County  of  York  on  the  24th  June,  1889.    (Decl.  Book  II.,  67). 

u  aT^e  1^on17ng  nnr  the  hoTTOW™g  powers  are  governed  by  the  Loan  Corporations  Act, 
xv.  fc>.  U.,  1897,  c.  205. 

The  corporate  name  was  changed  to  Acme  Loan  and  Savings  Company  by  Order  in 
Council  Ontario,  28th  July,  1899. 


Annual  Statement 

*u  Pif  condition  and  affairs  of  the  Acme  Loan  and  Savings  Company  of  Toronto  at 
the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to  the  Registrar  of 
.Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  th*  said  Pro- 
vince. 

The  head  office  of  the  Corporation  is  at  No.  12  Richmond  St.,  East  in  the  City  of 
Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  seven  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,   were  as  follows,  together  with  their  respective  term  of  office : 

W.  W.  Hodgson,  President,  Toronto,  Ont.;  3rd  February,  1904;  1st  February,  1905 
James  Poffley,  Vice-President,  Toronto; 
James  Edwards,  Director,  Bracondale; 
Edmund  L.  Taylor,  Director,  Winnipeg,  Man.; 
M.  A.  Mackenzie,  Director,  Toronto,  Ont. ; 
M.  B.  Morrison,  M.P.P.,  Director,  Trenton; 
George  H.  Dyer,  Director,  Toronto;  2nd  September,  1904;  1st  February,  1905 

W.  J.  Hodgson,  Secretary,  Toronto. 

A. — Permanent  capital  stock ;  total  amount  subscribed,  $25,600,  as  more  particularly 
set  out  in  Schedule  A  hereto. 

Schedule  A. 

(a)  Fixed  and  Permanent  Capital  Stock  created  by  virtue  of  Building  Society  Acts. 


Description. 

Total  amount  issued  and  subsist- 
ing at  31st  December,  1904. 

Total  amount 
of  actual 
payments 
thereon . 

Total  amount 
unpaid  and 
constituting  an 
asset  of  the 
Corporation. 

No.  of 
Shu  res. 

Par  Value 
of  Shares. 

1.  Fully  called..'.  

46 

95 

115 

S 

100 
100 

100 

9 

4,600 
9,500 

11,500 

$ 

4,600.00 
4,300.00 

2,732.75 

$ 

2.  Partly  called  

3.  Instalment  (payable  by  fixed  periodical 

payments  and  still  in  process  of  pay- 

5,200.00 
8,767.25 

256 

25,600 

11,632.75 

13,967.25 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 


♦Formerly  Sons  of  England  Building,  Loan  and  Savings  Association. 
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SCHEDULE  B. 

Terminating  or  Withdrawable  Stock. 


Fully  paid. 

Prepaid . 

Instalment. 

Total. 

No. 

Amount. 

No. 

Amount . 

No. 

Amount. 

Sales  of  Terminating  or  Withdrawable  Stocks. 

Number  and  amount  in  force  at  31st  December,  1903  . 
\TnnihPT  flnri  smnnnt  issued  rinrine-  1804   

717 

502 

$ 

71,700 
50,200 

1533 

$ 

153,300 

7101 

238 

1 

710,100 
23,800 

$ 

935,100 
74,000 

1219 

121,900 

1533 

153,300 

7339 

733,900 

1,009,100 

Deduct  as  follows  : 

No.  of 
Bhares. 

Am'unt 

Withdrawn  and  paid  off  during  1904 
Net  total  remaining  in  force  at  31st 

1174 

$ 

117,400 

118 

11,800 

153 

15,300 

903 

90,300 

117,400 

1101 

110,100 

1380 

138,000 

6436 

643,600 

891,700 

Carried  to  loan 
fund. 

1101  Shares  fully  paid. 

Stock  at  $100  per  share  $100  on  which  173  shareholders  have  paid  in   $108,100.00 

1380  Shares  prepaid . 

Stock  at  $100  per  share   100  on  which  183  shareholders  have  paid  in   56,478.34 

6436  Shares  Instalment   100  on  which  1572  shareholders  have  paid  in   31,283.16 

$195,861.40 


Summary  of  Terminating  or  Withdrawable  Stock  in  force  at  31st  December,  1904. 


1928 


8917  Shares  at  $100  

Total  amount  distributed  or  credited  in  1904. 

(1)  As  interest   $  12,334.22 

Rate,  6  per  cent. 


Dr. 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Capital  and  Liabilities. 


>3,000  00 
2,008  87 


Liabilities  to  the  Public. 

40.  Other  liabilities  to  public,  viz.:  — 

41.  (a)  Sundry  creditors   


$11,805  65 


Capital   (Liabilities  to  Stockholders  or  Shareholders). 

A.  — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Permanent  capital,  fully  called:    Total   called,   $4,600;  total 

paid  thereon   

2.  (b)  Permanent  capital,       per  cent,   called;   Total   called,  $4,300; 

total  paid  thereon   

8.  (h)  Instalment  permanent  stock  (payable  at  fixed  periodical  pay- 

ments) :  Total  subscribed,  $11,500,  on  which  has  been  paid 

9.  (i)  Dividends  declared  on  (8)  but  not  yet  paid   

B.  — Terminating  Capital  Stock  or  Shares. 

14.  (a)  Fully  paid  stock,  less  shown  in  (24) :    Total  in  force,  1,101 

shares  at  $100  per  share,  carried  to  Loan  Fund   

15.  (b)  Profits  or  accrued  interest  on  (14),  less  shown  in  (25)  and 

credited  xyr  appropriated,  but  not  yet  paid   

17.  (d)  Prepaid  stock,  less  shown  in  (24) :  Total  in  force,  1,380  shares 

at  $100  per  share,  on  which  has  been  paid  into  Loan  Fund 

18.  (e)  Profits  or  accrued  interest  on  (17),  less   shown  in   (25)  and 

credited  or  appropriated,  but  not  yet  paid   

20.  (g)  Instalment  stock,  less  shown  in  (24) :  Total  issue  now  in  force, 
6,436  shares  at  $100  per  share,  $643,600,  on  which  there  has 

been  paid  in  all  $  ,  of  which  sum,  there  has  been  paid 

into  Loan  Fund   

C. — Liabilities  to  Stockholders  or  Shareholders  other  than  above. 

24.  Contingent  Fund   

25.  Balance  at  credit  profit  and  loss  account,  $2,291.57  less  $282.70 

(not  extended)   


$4,600  00 

4,300  00 

2,732f  75 
172  90 


$108,100  00 

247  04 

56,478  24 

123  52 

31,283  16 


196.231  96 


5,008  87 


$213,046  48 


1,018  15 


Total 


$214,064  63 
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Or. 


BALANCE  SHEET. — Continued. 
Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A.— Immovable  Property  Owned  Beneficially  by  the  Corporation. 

5.  (b)  Freehold  land  (including  buildings)    $2,503  89 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land    171,583  25 

11.  (c)  Interest  due  and  accrued  on  item  (9)  and  not  included  therein         1,007  50 

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows  : 

21.  (i)  Debts  secured  only   by   terminating   stock   or   shares   of  the 

Corporation    $8,036  60 

E. — Cash. 

31.  (a)  On  hand    8,136  67 

32.  (b)  In  banks    10,295  14 

F. — Assets  not  hereinbefore  Mentioned. 

37.  (a)  Office  furniture   and   stationery    $1,315  00 

38.  (b)  Expense    10,340  24 

Manitoba  License  (not  extended,  $282.70.) 
40.  (d)  Sundry  debtors    846  34 

Total   


$2,503  89 


172,590  75 


8,03(5  60 


18,431  81 


12,501  58 


$214,064  63 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balances  from  31st  December,  1903. 


(b)  Cash  (not  already  shown  under  (1)  ) 

2.  (i)  On  hand   

.3.         (ii)  In  bank   


(Col.  1.)       (Col.  2.) 


$3,205  80 
9,386  07 


B. — Sums  received  wholly  or  partly  on  Capital  Stock. 

4.  (a)  Calls  on  permanent  Capital   

6.  (c)  Sales  of  fully  paid  building  society  stock 

7.  (d)  Sales  of  prepaid  building  society  stock.. 

8.  (e)  Dues  on  instalment  building  society  stock 


C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 


10. 
11. 


(a)  On  mortgages  of  realty:  — 

(i)  Principal     

(ii)  Interest    $15,825  04 

(b)  On  Stock  Loans:  — 

(i)  Principal     

(ii)  Interest    and   dividends    88  10 


D. — Receipts  from  Real  Estate. 

16.  (a)  Sales   *   $1,023  91 

17.  (b)  Rents    44  21 


E. — Miscellaneous. 

18.  (a)  Commission,   brokerage,  etc.. 

19.  (b)  Premiums  or  bonus  on  loans 
21.  (d)  Fines   


G. — Receipts  from  other  sources,  viz. : 

30.  (a)  Transfer  and  reduction  fees   

(b)  Insurance  premiums,  valuation  fees,  etc. 

(c)  Bills  receivable   


$128  51 
335  23 
17  15 


23  50 
1,974  45 
597  76 


$43,900  00 
2,112  85 
9,334  70 


$31,600  72 
1,677  25 


(Col.  3.) 


$2,387  25 


ICol.  4.) 

$12,591  87 
2,387  25 

55,347  55 


33,277  97 
15,913  14 


1,068  12 


480  89 


2,595  71 


Totals    $32,649  73    $88,623  52 


,387  25     $123,662  50 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)         (Col.  2.)         (Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty    $44,184  95    $44,184  95 

(b)  Loaned  or  invested  in  other  securities : — 

2.  (i)  Loaned  on  shares      $2,514  05  2,514  05 

7.  (d)  Incumbrances  on  realty  paid  off    377  23 

(e)  Insurance  and  taxes  advanced  on  property  mort- 
gaged to  the  Corporation    39  96 


B. — Expended  on  Stock  Account. 


417  19 


8.  Dividends  paid  on  permanent  stock    $     443  00 

9.  Dividends  paid  on  terminating  stock    2,137  92 

10.  Interest   paid  on  terminating   stock    10,196  30  $12,777  22 

11.  Paid  for  terminating  stock  withdrawn     32,510  31  32,510  31 

D. — Management  Expanses  (oth'r  than  foregoing). 

25.  (a)  Salaries  and  fees    $3,938  00 

26.  (b)  Commission  or  brokerage                                         .  2,154  67 

27.  (c)  Advanced  to  agents    1,582  10 

28.  (d)  Stationery,  postage,  printing  and  advertising    469  07 

29.  (e)  Law  costs    6  00 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates  302  04 

31.  (g)  Travelling  expenses    1,253  02 

32.  (h)  Registration  fees    138  55 

33.  (i)  Other  management  expenditure    1,413  91 

E. — Other  Expenditures. 

34.  (a)  Office  furniture    $      40  00 

35.  (b)  Insurance  premiums,  valuation  fees,  etc   1,527  61 

  1.567  61 

F. — Balance. 

(a)  On  hand  and  in  bank    $18,431  81  18,431  81 


11,259  36 


Totals    $88,638  14      $35,024  36        $123,662  50 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


6.  Average  rate  of  interest  per  annuam  received  by  the  Corporation  during  11704,  on 

mortgags  of  realty,  9  and  10^  per  cent. ;  on  other  securities,  10  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $103,041.44  is  on  realty  situate  in  On- 

tario; and  $68,541.81  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

XJ.    Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 
nave  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $293,370.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    When  considered 

necessary. 

12.  What  officers  of  the  Corporation  are  under  bond,  and  for  what  sum  respectively? 

Manager,  $10,000;  Cashier,  $1,000;  Inspector,  $10,000.  By  Guarantee  Com- 
pany. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    14th  January,  1905. 
U.    Names  and  addresses  of  the  auditors  for  1904  and  1905.    For  1904:  W.  C.  Eddis, 

F.C.A.,  and  W.  B.  Close  and  J.  A.  Tweedale,  Toronto.    For  1905:      W.  C.  Ed- 
dis, F.C.A.,  and  J.  A.  Tweedale. 
'.5.    What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 
of  dividend  were  paid  on  those  days  respectively?    2nd  January  and  2nd  July, 
i904.    Rate  6  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    First  Wednesday  in  Feb- 

ruary. 

17.  Date  of  last  Annual  Meeting?    1st  February,  1905. 
14  L.C. 
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CANADIAN  HOMESTEAD  LOAN  AND  SAVINGS  ASSOCIATION. 
Head  Office,  Toronto,  Ontario. 


Incorporated  by  declaration  under  the  Building  Societies  Act,  R.S.O.,  1877,  c.  164; 
the  declaration  was  filed  with  the  Clerk  of  the  Peace  for  the  County  of  York,  24th  Sep- 
tember, 1886  (Decl.  Book  II.,  63). 

For  the  lending  and  borrowing  powers  see  Loan  Corporations  Act,  R.S.O.,  1897,  c. 

205. 


Annual  Statement 

Of  the  conditions  and  affairs  of  the  Canadian  Homestead  Loan  and  Savings  Asso- 
ciation, of  Toronto,  Ontario,  at  31st  December,  1904,  and  for  the  year  ending  on  that 
day;  made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant 
to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  66  Victoria  Street,  in  the  City  of  To- 
ronto, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office : 

*John  Hillock,  President,  Toronto,  Ontario;      10th  March,  1904;  7th  March,  1905 
John  Firstbrook   Vice-President,  Toronto,  Ont. ;                  "  " 
Richard  T.  Coady,  Toronto,  Ont.;                                        "  " 
Rev.  Edward  T.  Fox,  Director,  Toronto,  Ont.;                  "  " 
tJ.  W.  Curry,  Director,  Toronto,  Ont; 

A.  J.  Pattison,  Managing  Director,  Toronto,  Ont.  "  " 

A. — Permanent  capital  stock:  total  amount  authorized,  $500,000;  total  amount 
subscribed,  $156,800,  as  more  particularly  set  out  in  Schedule  A  hereto. 


Schedule  A. 


(a)  .b  ixed  and  permanent  capital  stock  created  by  virtue  of  Building  Society  Acts. 


Description. 

Total  amount  issued  and  sub- 
sisting at  31st  December,  1904. 

[ 

_  ...               1  Total  amount  j 
Total  amount        unpaid  and  '  ! 
ot  actual       i  constituting  an 
payments           asset  of  the 
thereon.  Corporation. 

1 

No. 
of  Shares. 

Par  Value 
of  Shares . 

1 .  Fullv  called  

966 
602 

* 

100 

100 

s 

96.600 
60,200 

S  $ 

90,470.73  6,129,27 
7,867.03  52,332.97 

1,568 

156,800 

98,337,76  58.462.24 

1 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 


♦Deceased. 


tElected   28th   February,  1905. 
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Schedule  B. 


Terminating  or  Withdrawable  Stock. 


Fully  Paid. 

Prepaid. 

Instalment. 

Total . 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

Shares  of  Terminating  or  Withdrawable  Stock. 

Number  and  amount  in  force  31st  December,  1903   

Number  and  amount  issued  during  year  ending  31st 

145 

* 

14,500 

80 

$ 
8,000 

2521 

8 

252,100 

$ 

274,600 

Gross  total  in  force  at  any  time  during  year  ending 

31st  December,  1904  

Total  deductions  during  year  

Net  total  remaining  in  force  31st  December,  1904   

145 
22 

14,500 
2,200 

80 
11 

8,000 
1,100 

2521 
807 

252,100 
80,700 

274,600 
84,000 

123 

12,300 

69 

6,900 

1714 

171,400 

190,600 

Summary  of  terminating  or  withdrawable  stock  in  force  at  31  December,  1904  : 

123  shares  fullv  paid  up  stock  at  $100  per  share  on  which  21  shareholders  have  paid  into  loan  fund  $  12,147.50 

69     "     preDaid  "  100  "  18  "  "  ....  4,834.52 

1714     "     instalment       "  100  "  343  "  "  ....  41,370.06 


1906  $  58,352.08 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 


Capital   (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  permanent  capital  fully  called:  Total  called,  $96,600; 

total   paid  thereon    $90,470  73 

2.  (b)  Ordinary  permanent  capital,      per  cent,  called;  total  called, 

$  ;  total  paid  thereon  . ,   7,867  03 

5.  (e)  Unappropriated  profits  in  respect  of  (1)  and  (2)    122  05 

6.  (f)  Reserve  fund  in  respect  of  (1)  and  (2)    1,100  00 

Profit  and  loss    64  30 

B. — Terminating  Stock  or  Shares. 

14.  (a)  Fully  paid  stock,  less  shown  in  (24) :  Total  in  force  123  shares 

at  $100  per  share,  carried  to  Loan  Fund    $12,147  50 

17.  (d)  Prepaid  stock,  less  shown  in  (24) :  Total  in  force,  69  shares  at 

$100  per  share,  on  which  has  been  paid  into  Loan  Fund..  4,834  52 

20.  (g)  Instalment   stock,   less   shown  in   (24) :    Total  issue   now  in 

force,   1,714  shares  at  50  cents  and  $1.00  per  month  per 

share  of  $100,  on  which  has  been  paid  in  all  $  ,  of 

which  sums  there  has  been  paid  into  Loan  Fund    41,370  06 

21.  (h)  Profits  or  accrued  interest  on  20,  less  shown  in  (25)  and  credited 

or  appropriated  but  not  yet  paid    2,972  64 


$99,624  11 


61,324  72 


Liabilities  to  the  Public. 
27.  Deposits  payable  on  notice    $20,150  75  20,150  75 


Total  liabilities    $181,099  58 


Cr.  Assets. 

I.— Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

7.  (d)  Grand  Valley  Railway  Bonds      $18,000  00 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land    $95,508  88 

10.  <b)  Debts  secured  by  mortgaged  land  held  for  sale  under  sale 

agreements    233  52 

(bb)  Debts  secured  by  land  held  by  the  Company  as~"  mortgagee 
in  possession,  or  secured  by  land  for  the  rents  and  profits  of 

which  the  Company  is  account/able    3,977  21 

 $99,719  61 


Carried  forward 


$117,719  61 
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BALANCE  SHEET. — Continued. 


Brought  forward 


C— Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows : 


22.  (j)  Loans,  stock  collateral   

23.  (h)  Loans  at  call,  stock  collateral 


-Cash. 


32.  (1))  In  bank 


F. — Assets  not  hereinbefore  Mentioned. 


37.  (a)  Office  furniture   

38.  (b)  Stock  commissions   

39.  (c)  Loan  commissions   

40.  (d)  Due  by  auditors   

41.  (e)  Due  by  officers   

42.  (f)  Home  Life  open  account 


Total  assets 


$4,051  94 
46,299  46 


$336  15 
200  00 
200  00 
30  00 
2*0  00 

2,308  78 


$117,719  61 


50.351  40 


9,753  64 


3,274  93 


$181,099  58 


•  CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 

A. — Balances    from   31st    December,  1903. 

t.  (a)  Cash  (not  already  shown  under  (1)  ) : — 
3.         (ii)  In  bank   


(Col.  1.)       (Col.  2.) 


(Col.  3.)  Total  (Col.  4.) 
  $7,313  83 


B, — Sums  received  wholly  or  partly  on  Capital  Stock. 

4.  (a)  Calls  on  joint  stock  permanent  capital  .. 
6.  (c)  Sales  fully  paid  building  society  stock.. 
8.  (e)  Due  on  instalment  society   building  stock 


$       50  00 
13,000  70 


$4,609  03 


4,609  03 
13,050  70 


C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty:  — 

10.  (i)  Principal     

11.  (ii)  Interest   and   premiums    $7,650  58 

(b)  On  other  securities:  — 

12.  (i)  Principal     

15.  Discharge  of  mortgages   *   29  50 


33,067  56 
7,650  58 


36,955  29 
29  50 


D. — Receipts  from  Real  Estate  owned  Beneficially 
by  Corporation. 

16.  (d)  Sales  (not  incl.  in  any  of  foregoing  items) 

17.  (d)  Rents   


3,468  99 
120  00 


E. — Miscellaneous. 

20.  (c)  Membership  or  entry  fees 

21.  (d)  Fines  and  fees   


225  50 
19  35 


225  50 
19  35 


F. — Borrowed  Money. 
26.  (b)  Borrowed  by  taking  deposits 


20,165  00 


G. — Receipts  from  other  sources,  viz. 


30.  (a)  Interest  from  bank 
(b)  Sundry  items   


Totals 


59  10 
23  69 


1,007  72    $13,050  70 


82  79 


$4,609  03     $126,758  12 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)         (Col.  2.)    (Total  Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty        $19,488  69 

(b)  Loaned  or  invested  on  other  securities,  viz. : — 

2.  (i)  Bonds    $67,982L24 

5.         (ii)  Call  loans    555  00 


  68,537  24 

6.  (c)  Real  Estate  purchase  or  improved        123  81 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock    $6,042  17    6,042  17 

10.  Interest  paid  on  terminating  stock    1,434  18    1,434  18 

11.  Paid  on  terminating  stock  withdrawn      $17,899  86  17,899  86 

Expense  credit  refunded    172  50    172  50 

C. — Borrowed  Money  (other  than  foregoing)  or  interest 
thereon  paid,  viz. : 

19.  (b)  Deposits:  Principal       ....  142  61 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees    1,430  00 

26.  (b)  Commission  or  brokerage    324  25 

28.  (d)  Stationery,  postage,  printing  and  advertising    302  76 

30.  (e)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  rates  and 

expenses    1,106  41 


3,163  42 


P.— Balance. 

37.  (a)  Cash  in  bank   4       9,753  64 


Totals    $79,349  51      $17,899  86        $126,758  12 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905.  None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

.    1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.  None. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904,  on  de- 

posits, 4  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904,  on 

mortgages  of  realty,  about  6  per  cent. ;  on  other  securities,  about  5  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $168,993.50  is  on  realty  situate  in  On- 

tario, and  $15,790.00  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $184,783.50. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Upon  maturity  of 

mortgage  if  not  repaid. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Secretary-Treasurer,  $5,000.    By  private  sureties. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    Audited  monthly. 

j.4.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905.  For  1904 : 
Chas.  Arnoldi  and/  J.  H.  Sara,  Toronto.    For  1005:     Not  yet  appointed. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 
of  dividend  were  paid  on  those  days  respectively?    1st  January  and  1st  July. 

10.  What  is  the  date  appointed  for  the  Annual  Meeting?    2nd  Tuesday  in  March. 
17.    Date  of  last  Annual  Meeting?    8th  March,  1904. 
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THE  CANADIAN  SAVINGS  LOAN  AND  BUILDING  ASSOCIATION. 
Head  Office,  Toronto,  Out. 


Incorporated  under  the  Building  Societies  Act,  R.S.O.,  1887,  c.  169,  by  declaration 
filed  with  the  Clerk  of  the  Peace  for  the  County  of  York  on  the  11th  February,  1890 
(Dec.  Book  II.,  71.) 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act, 
R.S.O.  1897,  c.  205. 


tion 


Annual  Statement 

^tIZZ^VV^  aw[S  °Qf  The  Canadian  Savings,  Loan  and  Building  Associa- 
h;;\    1      ^'  £lltar+10>  at  the  31st  December,  1904,  and  for  the  year  ending  on  that 

Corporations  for  the  Province  of  Ontario, pursuant 

The  head  office  of  the  Corporation  is  at  No.  43  Victoria  street,  in  the  Citv  of  To- 
ronto, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors  holding  office  for  one  year. 

inmTlie  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December 
1904,  were  as  follows,  together  with  their  respective  terms  of  office: 

W.  J.  Hambly,  President  and  Manager,  Toronto;  23rd  Feb.  1904;  28th  Feb.,  1905 
T.  H.  Cooper,  1st  Vice-President,  Toronto;  "  " 

P.  E.  Hambly,  2nd  Vice-President,  Toronto;      23rd  Feb.,  1904 
Win.  Williamson,  Director,  Toronto;     6th  Sept.,  1904 
A.  E.  Nash,  Secretary. 

A. — Permanent  capital  stock;  total  amount  authorized,  $1,000,000;  total  amount 
subscribed,  $252,350.00,  as  more  particularly  set  out  in  Schedule  A  hereto. 


Schedule  A. 

la)  Fixed  and  permanent  capital  stock  created  by  virtue  of  Building  Society  Acts. 


Description. 

Total  amount  issued  and  subsist- 
ing at  31st  December.  1904. 

Total  amount 
of  actual 
pf»yments 
thereon . 

Total  amount 
unpaid  and 

constituting  an 
asspt  of  the 
Corporation . 

No.  of 
Shares. 

Par 

Value. 

L  Fullv  called  

2.516 
TV, 

S 

100 
100 

ft 

261.600 
750 

S 

222,608.49  ! 
261.10  1 

2.  Partly  called  

2,523% 

252,350 

222,869.59  | 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 
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Schedule  B. 
Terminating  or  Withdrawable  Stock. 


Shares  of  Terminating  or  Withdrawable  Stock. 

Number  and  amount  in  force  at  31st  December,  1903. 
Number  and  amount  issued  during  1904   

Gross  total  in  force  at  any  time  in  1904.  


Deduct  as  follows : 

Withdrawn  and  paid  off  during  1904 . 
Converted  into   Permanent  Stock 

during  1904  

Instalment   Stock   converted  into 

fully  paid  up  during  1904  

Forfeited  and  lapsed  during  1904  


Total  deduction 


No.  of 
shares. 

Am'unt 

$ 

2,834 

283,400 

1,277 

127,700 

463 

46,300 

2,473 

247,300 

7,047 

704,700 

Net  total  remaining  in  force  at  31st  Dec,  1904. 


Fully  paid. 

1 

Prepaid . 

Instalment. 

Total . 

No. 

Amount. 

No. 

Amount. 

No. 

i  Amount. 

9 

6,511 
79 

651,100 
7,900 

12,481 
3,339 

|  1 

1,248,100 
333,900 

$ 

1,899,200 
390,100 

483 

48,300 

483 

48,300 

6,590 

659,000 

15,820 

1,582,000  j  2,289,300 

f  • 

467 

46,700 
121,300 

2,367 
64 
463 

236,700 

6,400 

46,300 
247,300 

283,400 

127,700 

46,300 
247,300 

1,213 

2,473 

1,680 

168,000 

5,367 

536,700  i 

704,700 

483 

48,300 

4,910 

491,000 

10,453 

1,045,300 

1,584,600 

Summary  of  Terminating  or  Withdrawable  Stock  in  force  31st  December,  1904. 
483  shares  fully  paid  up  stock  at  $100  per  share  $    48,300,  on  which    257  shareholders  have  paid  into 

Loan  Fund      $  46,225.39 

4,910  shares  prepaid  stock  af  $  100  per  share   491,000,  on  which    691  shareholders  have  paid  into 

Loan  Fund       182,476.89 

10,453  shares  instalment  stock  at  $100  per  share. . .    1,045,300,  on  which  5,032  shareholders  have  paid  into  • 

Loan  Fund       129,071.09 


15,846 


$357,773.37 


$1,584,600  5,980 
Total  amount  distributed  or  credited  in  1904  on  terminating  or  withdrawable  stock 

(2)  As  divided  out  of  profits  $  48,122.40 

Rate  5,  6  and  7  per  cent. 


Dr. 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  and  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 
1.  (a)  Ordinary  permanent  capital,  fully  called  $252,350;  total  paid 

thereon   

8.  (h)  Instalment  permanent  stock  (payable  by  fixed  periodical  pay- 
ments);  total  subscribed,  $750,  on  which  has  been  paid.... 


$222,608  49 
261  10 


B. — Terminating  Stock  or  Shares. 

14.  (a)  Fully  paid  stock,  less  shown  in  (24) :  Total  in  force  483  sharels 

at  $100  per  share,  carried  to  Loan  Fund    $46,225  39 

15.  (b)  Profits  or  accrued  interest  on  (14),  less  shown  in  (25)  and  credit- 

ed or  appropriated  but  not  yet  paid    700  00 

17.  (d)  Prepaid  stock,  less  shown  in  (24) :  Total  in  force.  4,910  shares 

$100  per  share,  on  which  has  been  paid  into  Loan  Fund..       180,026  89 

18.  (e)  Profits  or  accrued  interest  on  (17),  less  shown  in  (25),  credited 

or  appropriated,  but  not  yet  paid    10,212  58 

20.  (g)  Instalment  stock,  less  shown  in   (24) :    Total  issue  in  force, 

10,453  shares  at  $100  per  share,  $1,045,300,  on  which  has 
been  paid  in  all  $154,415.30,  of  which  sum  there  has  been 
paid  into  Loan  Fund    122,612  04 

21.  (h)  Profits  or  accrued  interest  on   (20),  less  -shown  in  (25)  and 

credited  or  appropriated,  but  not  yet  paid   6,144  01 

24.  Principal  sum  due  by  Corporation  (30  days',  notice  given  Dec, 
paid,  prepaid,  or  instalment,  other  than  shown  in  (14),  (17) 
and  (20)  as  to  which  the  Corporation  has  received  notice 
of  withdrawal,  but  at  31st  Dec,  1904,  had  not  paid  off,  viz : 

24.  Principal  sum  due  by  Corporation  (30  days'  notice  given  Dec, 

1904,  and  paid  in  January,  1905)    8,909  05 

25.  Interest,  profits  or  dividends  due  by  Corporation    412  48 


Liabilities  to  Stockholders  or  Shareholders  other  than  above. 

Suspense  account   

26.  Contingent  account,  $3,902.28  less  $827.50   (not  extended)   

Reserve   


Liabilities  to  the  Public  (including  interest  due  or  accrued). 

41.  (a)  Due  on  loans  in  process  of  completion   

42.  (b)  Repayment  on  real  estate  loans  (sinking  fund)   


389  28 
3,074  78 
3,000  00 


$51,555  38 
77,527  08 


$222,869  59 


375,242  44 


6,464  06 


129,082  46 


Total  liabilities 


$733,658  55 
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Cr. 


Assets. 


I.- 

A.- 

5.  (b) 

9.  (a) 
11.  (c) 

C- 

20.  (h) 

21.  (i) 
26.  (n) 


-Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

-Immovable  Property  Owned  Beneficially  by  Corporation. 

Freehold  land,  including  buildings   

B. — Debts  secured  by  Mortgages  of  Land. 

Debts  (other  than  item  10)  secured  by  mortgages  of  land. 
Interest  on  (9)  due  and  accrued   


-Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows : 

Debts  secured  only  by  permanent  stock  or  shares  of  the 
Corporation   

Debts  secured  only  by  terminating  stock  or  shares  of  the 
Corporation   

Interest  due  and  accrued  on  items  (20)  and  (21)  


D. — Unsecured  Debts. 

27.  (a)  Agents'  balances   

28.  (b)  Manitoba,  Quebec  and  Ontario  Charters  and  license  account. 

(not  extended)  $827.50. 

29.  (c)  Conversion  account   

Furniture   


31.  (a) 

32.  (b) 


Note.- 


On  hand 
In  bank 


E.— Cash. 


Total  assets 


-Assets  reported  in  1903,  but  written  off  in  1904  (not  extended) 
$832.74.    Off  furniture,  charters  and  conversion  account. 


$639,338  42 
19,685  68 


$8,912  00 

10,380  77 

1,955  94 

$     490  94 


10,173  94 
1,764  23 


56,578  81 
5,537  61 


$28,840  21 


659,024  10. 


21,248  71 


12,429  11 


12,116  42 


$733,658  55- 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I.— Received  by  the  Corporation  for  its  Own  Use. 
A.— Balance  from  31st  December,  1903. 

1.  (b)  Cash  (not  already  shown  under  (i) )  :— 

2.  (i)  On  hand   

3.  (ii)  In  bank   


(Col.  1.)      (Col.  2.)      (Col.  3.)      (Col.  4.) 


B.— Sums  received  wholly  or  partly  on  Capital  Stock. 
4.  (a)  Calls  on  permanent  capital     

6.  (c)  Sales  of  fully  paid  building  society  stock..   

7.  (d)  Sales  of  prepaid  stock     

8.  (e)  Dues  on  instalment  building  society  stock   

C— Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty : — 

10.  (i)  Principal     

11.  (ii)  Interest,  incl.  interest  on  share  loans  $48,105  48 

(b)  On  other  securities  : — 

Repayment  share  loans     

D.— Receipts  from  Real  Estate  Owned  Beneficially 
by  the  Corporation. 

16.  (a)  Sales  (not  included  in  any  of  the  fore- 

going items)  and  instalments     

17.  (b)  Rents    2.162  00 

E.— Miscellaneous. 

19.  (b)  Premiums  or  bonus  on  loans    24,109  32 

22.  (e)  Forfeiture  or  lapses    5,140  33 

23.  (f)  Revivals  of  terminating  stock     

G. — Receipts  from  other  sources,  viz. : 

(a)  Suspense  account   .'    

(b)  Repayment  advances  to  agents     

(c)  Repayment  of  insurances,  taxes  &  charges   


$430  58 
370  41 


$46,925  39 
3,553  60 
105,294  27 


148,699  36 


12,104  32 


260  00 


2,189  30 


2,475  00 
53  40 
6,922  82 


$68,166  03 


$800  99 
68,166  03 

155,773  26 


148,699  36 
48,105  48 

12,104  32 


260  00- 
2,162  00 


24,109  32 
5,140  33 
2,189  30 


2,475  00 
53  40 
6,922  82- 


Totals 


$79,517  13     $329,278  45    $68,166  03     $476,961  61 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(a)  Loaned  on  mortgages  of  realty   

(b)  Loaned  or  invested  in  other  securities : — 

(i)  On  Association's  shares  

(ii)  Permanent  improvements  to  properties   

(iv)  Repairs  to  property   

(e)  Insurance  or  taxes  advanced  on  property  mortgaged 
to  the  Corporation   


(Col.  1.) 


812  34 


(Col.  2.) 
$136,038  76 

15,880  79 
285  41 


8,732  73 


(Col.  4.) 
$136,038  76 

15,880  n 

285  41 
812  34 

8,732  73 


B. — Expended  on  Stock  Account. 


8.  Dividends  paid  on  permanent  stock   

9.  Dividends  paid  on  terminating  stock   

11.  Paid  for  terminating  stock  withdrawn   

15.  Terminating  stock  forfeited  or  lapsed   

16.  Terminating  stock  converted  into  permanent 

17.  Terminating  stock  revived   

Instalment  stock  converted  into  fully  paid  . . 


37,517  25 
4,091  63 


2,189  30 


141,453  30 
5,140  33 
61,555"  17 

16,i49"7i 


37,517  25 

145,544  93 

5,140  33 

61,555  17 

2,189  30 

16,149  71 


C. — Borrowed  Money  (other   than  foregoing)   or  interest 
thereon  paid. 

18.  (a)  Bank   a-ccount    (principal   and  interest)   

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries  and  wages,  $7,109.37;  directors'  and  auditors' 

fees,  $1,662.50   

26.  (b)  Commission  or  brokerage   

28.  (d)  Stationery,  printing  and  advertising   

29.  (e)  Law  costs   

30.  (f)  Rent,  head  office  and  branches   

31.  Cg)  Travelling  expenses   

32.  (h)  Registration  fees  and  Provincial  taxes   

Postage,  discount  and  exchange   

General  expenses   


E. — Other  Expenditures,  viz. : 


34.  Suspense  account  . . 

35.  Conversion  account 


8,771  87 
11,557  76 
1,053  39 
4  40 
1,351  50 
267  35 
719  45 
370  79 
12  81 


3,258  69 


2,359  79 
5,270  67 


3,258  69 


24U09  32 


2,359  79 
5,270  67 


F. — Balance. 

37.  (a)  Cash  on  hand  and  in  banks   


12,116  42 


Totals    $68,719  84     $408,241  77 


12,116  42 


$476,961  61 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904,  on 

mortgages  of  realtv,  10  4-5  per  cent. ;  on  other  securities,  12  per  cent. 

7.  Of.  the  mortgages  held  bv  the  Corporation  $457,323.75  is  on  realty  situate  in  On- 

tario, and  $201,700.35  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  in  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.    No.  4,  amount  $2,i50.00. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $1,107,400.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Annually. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

President  and  Manager.  $2,000;  Cashier,  $500;  Secretary,  $2,000;  Treasurer, 
$2,000.    By  Guarantee  Company. 

13.  "When  were  the  accounts  of  the  Corporation  last  audited?    16th  February,  1905. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905.    For  1904: 

S.  G.  Leveratt  and  H.  G.  Luke,  Toronto,  Ont.  For  1905:  S.  G.  Leveratt  and 
H.  G.  Luke,  Toronto,  Ont. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively  ?  No  special  dates.  Payments 
of  dividends  semi-annually.    5,  6  and  7  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    Fourth  Tuesday  in  Feb* 

ruary  in  each  vear. 

17.  Date  of  last  Annual  Meeting?    28th  February,  1905. 
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DOMINION  PERMANENT  LOAN  COMPANY. 
Head  Office,  Toronto,  Ont. 


Constating  Instruments. 

1890.— Declaration  under  R.S.O.  1887,  c.  169;  filed  with  the  Clerk  of  the  Peace  for 
the  County  of  York,  7th  May,  1890.  The  original  corporate  name  was  The  Dominion 
Building  and  Loan  Association. 

1897.  — Act  of  the  Dominion  of  Canada,  60-61  V.  c.  85,  extending  the  business  of  the 
•Company  to  the  whole  Dominion ;  defining  the  borrowing  powers  of  the  Company ;  re- 
gulating its  issue  of  debentures  and  debenture  stock;  providing  for  the  prohibition  of 
loans  upon  the  Company's  own  stock;  continuing  the  Company  under  the  control  of  the 
Loan  Corporation  Act  of  Ontario. 

1898.  — Order  in  Council  of  Ontario,  (29th  January,  1898)  changing  the  corporate 
name  to  the  Dominion  Permanent  Loan  Company,  to  take  effect  from  and  after  1st 
August,  1898. 

1898. — Act  of  Dominion  of  Canada,  confirming  the  said  change  of  corporate  name. 
See  Statutes  of  Canada,  1899. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Dominion  Permanent  Loan  Company,  of  Toronto, 
Ontario,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to  the 
Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of 
the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  12  King  Street  west,  in  the  City  of  To- 
ronto, in  tho  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office  : 

Hon.  J.  R.  Stratton,  President.  Peterborough;  2nd  March,  1904;  1st  March,  1905 

Thomas  P.  Coffee,  Vice-President,  Toronto;                         "  " 

C.  Kloepfer,  Director,  Guelph ;                                             "  " 

D.  W.  Karn,  Director,  Woodstock;  "  " 
F.  M.  Holland,  Managing  Director  and  Secretary,  Toronto;"  " 

A. — Permanent  capital  stock:  Total  amount  authorized.  $10,000,000;  total  amount 
subscribed,  $1,376,300,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 


(a)  Fixed  and  Permanent  Capital  Stock  created  by  virtue  of  Building  Society  Acts. 


Description. 

Total  amo 
ing  at  2 

Number 
of  shares. 

unt  issued  a 
1st  Decemb( 

Par  value 
of  shares. 

nd  subsist- 
?r,  1904. 

Total  amount  of 
actual  payments 
thereon. 

Total  amount 
unpaid  and 
constituting  an 
asset  of  the 
Corporation. 

7,586 
6,177 

$ 

100 
100 

S 

758.600 
617,700 

$  c. 
758,600  00 
300.185  68 

$  c. 

1  317,514  32 

13,763 

1,376,300 

1,058,785  68 

317,514  32 

LIST  OP  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 
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Schedule  B.    (Terminating  or  Withdrawable  Stock.) 


Shares  of  Terminating  or  Withdrawable  Stock. 

Number  and  amount  in  force  at  31st  December,  1903. 
Number  and  amount  issued  during  1904  


Gross  total  in  force  at  any  time  in  1904 


Deduct  as  follows 


Withdrawn  and  paid  off  during 
1904  

Converted  into  permanent  stock 
during  1904  


Total  deduction 


No.  of 
shares. 

Amount. 

675% 
30 

$ 

67,550 
3,000 

705% 

70,550 

Net  total  remaining  in  force  at  31st  Docember,  1904 


Fully  paid 
No.  Amount. 


3%  350 


3% 


350 


350 


Prepaid . 


No.  Amount. 


1891 


1891 


$ 

189,100 


Instalment. 


No. 


Amount. 


Total. 


1,408%     140,850  330,300 


189,100  1,408% 


3,000 
2,000 


50  5,000 


1841 


184,100 


645% 
10 


655% 


753 


140,850  330,300 


64,550  67,550 
1,000  3,000 


65,550  ,  70,550 


75,300 


259,750 


Summary  of  Terminating  or  Withdrawable  Stock  in  Force  at  31st  December,  1904. 

3£  shares  fully  paid  stock  at  $100  per  share,  $350.00  on  which  haa  been 

credited  to  loan  fund    $       350  00 

1,841  shares  prepaid  stock  (other  than  above)  at  $100  per  share,  $184,100.00  on 

which  has  been  credited  to  loan  fund   92,050  00 

753  shares  instalment  stock   (payable  by  fixed  payments)   at  $100  per  share, 

,$75,3G0  on  which  has  been  paid  in   41,420  97 

$133,820  97 

Total  amount  distributed  or  credited  in  1904 : — 

(1)  As  interest,  $7,672.12. 

Eate  of  such  interest,  per  cent,  per  annum,  7.6  and  12.9  per  cent. 

(2)  As  to  dividends  out  of  profits,  $21.00  and  $5,656.50. 
Eate  or  rates  per  cent,  of  such  dividends,  6  per  cent. 


Dr. 


BALANCE  SHEET  AS  AT  31ST  DECEMBEB,  1904. 
Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  and  Shareholders). 

A.  — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  fully  called;  total  called,  $758,600; 

total  paid  thereon   $758,600  00 

2.  (b)  Ordinary  joint  stock  capital;   total  called  $300,185.68;  total 

paid  thereon    300,185  68 

4.  (d)  Dividends  declared  in  respect  of  (1),  (2)  and  (8),  but  not  yet 

paid    31,724  66 

5.  (e)  Unappropriated  profits  in  respect  of  (1),  (2)  and  (8)   13,546  25 

6.  (f)  Eeserve  fund  in  respect  of  (1),  (2)  and  (8)    160,000  00 

7.  (g)  Contingent  fund  in  respect  of  (1),  (2)  and  (8)    5,964  68 

B.  — Terminating  Capital  Stook  or  Shares. 

14.  (a)  Fully  paid  stock,  less  shown  in  (24);  total  in  force,  3£  shares 

at  $100  per  share,  on  which  has  been  paid  into  loan  fund  350  00 

15.  (b)  Profits  or  accrued  interest  on   (14),  less  shown  in   (25)  and 

credited  or  appropriated  but  not  yet  paid    10  50 

17.  (d)  Prepaid  stock,  less  shown  in  (24) ;  total  in  force,  1,841  shares 

at  $100  per  share,  on  which  has  been  paid  into  loan  fund  92,050  00 

18.  (e)  Profits  or  accrued  interest  on  (17),   less  shown  in  (25)  and 

credited  or  appropriated  but  not  yet  paid    12,011  24 

20.  (g)  Instalment  stock,  less  shown  in  (24) ;  total  issue  now  in  force, 

753  shares  at  $100  per  share,  $   on  which  has  been 

paid  in  all  $  ,  of  which  sum  there  has  been  paid  into 

loan  fund   41,420  97 

tl.  (h)  Profits  or  accrued  interest  on  (20),  less  shown  in  (25)  and 

credited  or  appropriated  but  not  yet  paid    25,762  25 


$1,270,021  27 


24.  Unclaimed  dividends 


C- 


171,604  96 
50  07 


$1,441,676  30 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904.— Continued. 


Liabilities  to  the  Public. 

27.  Deposits  payable  on  notice    $207,004  63 

28.  Interest  on  deposits  due,  or  accrued  or  capitalized    5,812  07 

29.  Debentures  in  Canada    1,581,728  50 

30.  Interest  due  and  accrued  on  (29)    21,292  33 

  1,815,837  53 

Total  liabilities    $3,257,513  83 

Cr.  Assets. 

-   I 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

5.  (b)  Freehold   land  (including   buildings)   other   than  foregoing..   

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land..  $2,761,816  23 

11.  (c)  Interest  due  or  accrued  on  item  (9)  and  not  included  therein  148,106  65 


C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows : 
20.  (h)  Debts  secured  only   by   permanent   stock   or   shares   of  the 

Corporation   

2f.  (i)  Debts  secured  only   by  terminating  stock   or   shares  of  the 
Corporation   


$24,528  82 


2,909,922  88 


8,091  6b 


31.  (a)  On  hand 

32.  (b)  In  bank 


E.— Cash. 


F. — Assets  not  hereinbefore  Mentioned. 

37.  (a)  Debentures  and  accrued  interest  

38.  (b)  Office  furniture,  premises  and  fixtures   

39.  (c)  Owed  by  agents   

40.  (d)  Bank  stock   


Total  assets 


$17,458  26 
42,050  37 


$234,512  52 
12,293  00 
2,250  66 
6,405  67 


59,508  63 


255,461  85 
$3,257,513  83 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December.  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balances  from  31st  December,  1903. 

(b)  Cash  (not  already  shown  under  (1)  ) :  — 

2.  (i)  On  hand   

3.  (ii)  In  bank   


(Col.  1.)       (Col.  2.)       (Col.  3.)       (Col.  4.) 


$5,120  19 
58,019  71 


B. — Sums  received  wholly  or  partly  on  Capital  Stock. 
4.  (a)  Calls  on  joint  stock  permanent  capital  . . 
8.  (c)  Dues  on  instalment  building  stock   


,628  17 


$879  59     $5,428  74 


C.  — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty : — 

10.  (i)  Principal   \     <S618^25  48 

11.  (ii)  Interest   /     *618'325  48 

(b)  On  other  securities : — 

13.         (ii)  Interest  or  dividends    14,873  39 

D.  — Receipts  from  Real  Estate  owned  Beneficially 

by  Corporation. 

16.  (a)  Sales   

17.  (b)  Rents   

E. — Miscellaneous. 

21.  (d)  Fines   

F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits   

27.  (c)  Borrowed  on  debentures  


G. — Receipts  from  other  sources,  viz. 
30.  (a)  Unclaimed  dividends   

(b)  Sundries   

(c)  Stock  loans   


644  50 
1,078  00 


84  19 


794,157  88 
374,980  00 


$    35  07 
668  06 
75  00 


Totals 


15,936  ^0 

633,198  87 

1,722  50 
84  19 

1,169,137  88 

778  13 
$1,883,997  97 


1904 


REGISTRAR  OF  LOAN  CORPORATIONS. 


213 


CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)         (Col.  2.)  (Col. 

1.  (a)  Loaned  on  mortgages  of  realty    $350,724  19 

(b)  Loaned  or  invested  in  other  securities : 

2.  (i)  Eeal   estate,  repairs,   etc   459  03 


B.; — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock    $63,033  22 

9.  Dividends  paid  on  terminating  stock    5,677  50 

10.  Interest  paid  on  terminating  stock    19,646  03 

11.  Paid  for  terminating  stock  withdrawn      $8,043  03 

12.  Paid  for  terminating  stock  matured      28,050  00 

16.  Terminating  stock  converted  into  permanent      2,096  17 


C— Borrowed  Money  (other  than  foregoing)  or  interest 
thereon    paid : 

19.  (b)  Deposits:  Principal,   $734,269.80;   interest,   $5,812.07..  $740,081  87 

20.  (c)  Debentures  issued  in  Canada:  Principal,  $477,543.35; 

interest,  $81,833.81    559,377  16 


$351,183  22 


126,545  95 


1,299,459  03 


D. — Management  Expenses  ("tber  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees    $24,812  76 

26.  (b)  Commission   or   brokerage    10,034  36 

28.  (d)  Stationery,  postage,  printing  and  advertising    3,956  95 

29.  (e)  Law  costs    1,002  42 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates 

and  sundry  expenses    2,381  50 

31.  (g)  Travelling  expenses    1,820  75 

32.  (h)  Registration  fees  and  sundry  expenses    2,837  38 

Office  furniture    455  02 

  47,301  14 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  bank      59,508  63 


Totals    $1,883,997  97 


Miscellaneous  Statement  foe,  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905,  $271,464.21. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905,  instalments  on  mortgages. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904,  on  de- 

posits, 3|  per  cent. ;  on  debentures,  4|  per  cent. ;  on  debenture  stock,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904,  on 

mortgages  of  realty,  8|  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $199,208.05  is  on  realty  situate  in  On- 

tario, and  $2,710,714.83  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904,  $3,268.51. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.    No.  12;  amount  $15,683.45. 

10.  Aggregate  market  value  of  the  land  mortgaged     to    the     Corporation,  about 

$5,000,000.00. 

11.  How  often  are  securities  held  by  the  Corporation  valued?  Yearly. 

12..    (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager,  $5,000;  Accountant,  $1,000;  Cashier,  $2,000;  Sub-Manager,  $5,000; 
Provincial  Manager,  $5,000.    By  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    31st  December,  1904. 

14.  Names  and  addresses  oF  the  auditors  for  1904:    iH.  Vigeon,  F.C.A.,  and  O.  M. 

Hudson,  F.C.A.,  Toronto.    For  1905:    Not  appointed. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively?  2nd  January,  1904,  6  per 
cent,  per  annum.    2nd  July,  1904,  6  per  cent  per  annum. 

10.  What  is  the  date  appointed  for  the  Annual  Meeting?    1st  March,  1905. 
17.    Date  of  last  Annual  Meeting?    2nd  March,'  1901. 
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THE  RELIANCE  LOAN  AND  SAVINGS  COMPANY  OF  ONTARIO. 
Head  Office,  Toronto,  Ont. 


Incorporated  under  the  Buildings  Societies'  Act.  R.S.O.,  1887,  c.  169,  by  declara- 
tion filed  with  the  Clerk  of  the  Peace  for  the  County  of  York,  on  the  2nd  March,  1893. 
(Decl.  Book  II.,  95.)  The  original  corporate  name  was  "The  Excelsior  Loan  and  Sav- 
ings Union,"  which  name  was  by  Order-in-Council  in  Ontario,  24th  June,  1895,  changed 
to  "The  Reliance  Loan  and  Savings  Company  of  Ontario."  (Ibid.) 

The  lending  and  the  borrowing  powers  are  governed  by  the  Loan  Corporations  Act,. 
R.S.O.  1897,  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Reliance  Loan  and  Savings  Company,  of  Ontario, 
at  the  3Lst  December,  1904.  and  for  the  year  ending  on  that  day,  made  to  the  Registrar 
of  Loan  Corporations  tor  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said  Pro- 
vince. 

The  head  office  of  the  Corporation  is  at  No.  84  King  Street  East,  in  the  City  of  To- 
ronto, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  seven  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December,. 
1904,  were  as  follows,  together  with  their  respective  terms  of  office  : 

Hon.  John  Dryden,  President.  Toronto; 
James  Gunn,  Vice-President,  Toronto; 
David  Kemp,  Director,  Toronto; 
Rev.  G.  I.  Taylor,  Director,  Toronto: 
R.  T.  Shiell,  M.B.,  Director,  Toronto; 
H.  Waddington,  Director,  Toronto; 
George  Gillies.  Director,  Toronto ; 
John  Blacklock.  Manager.  Toronto. 
W.  N.  Dollar,  Secretary,  Toronto. 

A.  Permanent  capital  stock:     Total  amount  authorized.  $2,500,000;  total  amount 

subscribed,  $617,050,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

(a)  Fixed  and  Permanent  Capital  Stock  created  by  virtue  of  Building  Society  Acts. 


Description. 

Total  amount  issued  and  subsisting; 

at  31st  December,  1904.          ,  Totai  amount  of 
!   nrtnal  navmptits 

Total  amount 
unpaid  and  con- 
stituting an 
asset  of  the 
Corporation . 

No.  Of 
sbares . 

theron. 

Par  value  !    | 

of  shares. 

61,705 

$             %      c           $         c . 
10       1  G17,050  00            617,050  00 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 


(Not  printed). 


7th  March.  1904 


Cth  March,  1905 


1904 


REGISTRAR  OF  LOAN  CORPORATIONS. 


215 


Schedule  B. 
Terminating  or  Withdrawable  Stock. 


Prepaid. 

instalment. 

Total . 

No. 

Amount. 

No. 

Amount. 

Shares  of  Terminating  or  Withdrawable  Stock. 

$ 

380,200 

%  c. 
1,320,000 

JInttihprfl.nd  amount,  in  fornp  at  31st  December.  1903  

6,oVZ 

13,200 

$ 

1,700,200 

Number  and  amount  issued  during  1904. 

fimw  tntfll  in  fnrnp  at  anv  timp  rhirin?  1904 

3,802 

380,200 

13,200 

1,320,000 

1  700,200 

No.  of 
shares. 

• 

Amount. 

Deduct  as  follows : 
Withdrawn  and  paid  off  during  1904  \ 
Converted  into  permanent  shares  / 

'2,442 

$  c. 
61,561  79 
16,809  81 

Total  deduction  

2,442 

78,371  60 

500 

50,000 

1,942 

194,200 

244,200 

3,302 

330,290 

11,258 

1,125,800 

1,456,000 

Summary  of  Terminating  or  Withdrawable  Stock  in  force  31st  December,  1904. 

3,302  shares  prepaid  stock  at  $100  per  share,  $330,200  on  which  202  shareholders  have  paid  in  $106,675  24 
11,258  shares  instalment  stock  at  $100      "      1,125,800        "        1,555  "         "         "  327,728  23 


1,757 


14,560  $1,456,000 

Total  amount  distributed  or  credited  in  1904  :— 

(2)  As  dividends  out  of  profits—  

Rate  or  rates  per  cent,  of  such  dividends  :  Prepaid,  5  per  cent.  ;  Instalment,  9  per  cent. 


$434,403  47 
$29,756  60 


Dr. 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Capital  and  Liabilities. 


$662,011  33 


Capital  (Liabilities  to  Stockholders  or  Shareholders). - 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary   joint   stock   capital   called;   total  called,  $617,050; 

total  paid  thereon    $617,050  00 

4.  (d)  Dividends  declared  in  respect  of  (1),  but  not  yet  paid    23.H94  b2 

6.  (f)  Reserve  fund  in  respect  of  (1)    21,066  71 

7.  Contingent  fund   (not  extended)  $1,833.29     

B. — Terminating  Capital   Stock  or  Shares. 

17.  (d)  Prepaid  stock,  less  shown  in  (24);  total  in  force,  3,275  shares, 

at  $100  per  share,  on  which  has  been  paid  into  Loan  Fund       105,987  05 

18.  (e)  Profits  or  accrued  interest  on  17,  less  shown  in  (25),  and  cre- 

dited or  appropriated  but  not  yet  paid    2,738  98 

20.  (g)  Instalment  stock,  less  shown  in  (24),  total  issue  now  in  force, 
11,219  shares,  at  $100  per  share,  on  which  has  been  paid  in 
all  $  ,  of  which  sum  there  has  been  paid  into  the 

Loan  Fund    326,056  58 

24,  25.  Liability  in  respect  of  terminating  stook  or  shares  (fully 
paid,  prepaid,  or  instalment),  other  than  shown  in  (14), 
(17)  and  (20),  as  to  which  the  Corporation  has  received 
notice  of  withdrawal,  but  at  31st  December,  1904,  had  not 
paid  off,  viz. : 

24.  Principal  sum  due  by  Corporation   2,359  84 

25.  Interest,  profits  or  dividends  due  by  Corporation   v   17  20 

C— Liabilities  to  Stockholders  or  Shareholders  other 
than  as  already  shown  under  A  or  B,  via. : 

26.  Interest  paid  in  advance    117  48 


437,277  13 
ft, 099, 288  46 
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BALANCE  SHEET. — Continued. 

Capital  and  Liabilities.— Continued. 


•   Liabilities  to  the  Public. 

27.  Deposits:   Payable  on  notice  v.   $3,126  23 

29.  Debentures  issued  in  Canada    225,700  00 

30.  Interest  accrued  on  (29)   y.   2,138  59 

37.  Owing  to  banks  (including  interest  due  or  accrued)    7,000  00 

39.  Due  to  pay  assumed  mortgages   9,500  00 

40.  Other  liabilities  to  the  public: 

41.  (a)  Sundry  accounts    634  06 

42  (b)  Reserve  new  loaning  plan   *  •  •  •         7,899  60 

  $255,998  48 

Total  liabilities    $1,355,286  94 


Cr. 


Assets. 


I.— Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

2.  (i)  Office  premises  at  Toronto,  held  in  freehold   $35,000  00 

B.— Debts  secured  by  mortgages  of  land. 

9.  (a)  Debts  (other  than  item  10)  securrd  by  mortpneres  of  land    $1,217. *4i  of) 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    6,107  52 

11.  (c)  Interest  due  or  accrued  on  items  9  and  10  and  not  included 

therein   14,165  65 

—   1,237,715  07 

C. — Debts  not  above  enumerated  for  which  the  Corporation 
holds  securities  as  follows: 

20.  (h)  Debts  secured  only  by  permanent  stock  or  shares  of  the  Cor- 
poration  10,585  70 

21  (i)  Debts  secured  only  by.  terminating  stock  or  shares  of  the  Cor- 
poration   8,465  24 

22.  (j)  Debts  secured  by  o*her  bonds  w^d  debentures    2*  1**  0=> 

23.  (k)  Agents  balances  secured  by  bonds                       ,   3,169  59 

26.  (n)  Interest  due  or  accrued  on  items  20  apd  22  and  not  included 

therein    745  86 

  46,120  34 

D. — Unsecured  Debts. 

27  (a)  Rent  accrued   ,   130  00 

  130  00 

E.— Cash. 

31.  (a)  On  hand   ,    1,577  03 

32.  (b)  In  banks   v   30,244  50 

  31,821  53 

F. — Assets  not  hereinbefore  mentioned. 

37.  (a)  License  and  charter  account  (not  extended)  $1,833.29   

38.  (b)  Office  furniture    1,000  00 

39.  (c)  Conversion  account    3,500  00 

  4.500  00 

Total  assets    $1,355,286  94 

CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its 
Own  Use. 

A.— Balance  from  31st  December,  1903.. 
(b)  Cash  (not  already  shown  under  (1)  ) : 
'2.  (i)  On  hand   

5.  (ii)  In  bank   

B. — Sums  received  Wholly  or  Partly 
on  Capital  Stock, 
(ft)  Calls  on  permanent  capital  stock 

6.  (b)  Premiums  on  4  and  24  

7.  (d)  Sales  of  prepaid  building  society  stock 
'8.  (e)  Duel   on  instalment  building  society 

•took  


(Col.  1.) 


(Co.  2.) 


3,078  91 
59,492  68 


Col.  3.)  Total  (Col.  4.) 


750  00 
443  44 


$327  24 
26,521  39 


62,571  59 
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CASH  ACCOUNT. — Continued. 

Receipts  for  the  year  ending  31st  December,  1904  —Continued. 


C.  — Receipts  on  Account  of  Investments, 

Loans  or  Debts. 

(a)  On  mortgages  of  realty:  4(£n„  nA 

10.  (i)  Principal   /•   116,95,4  U4 

11.  (ii)  Interest    93,434  53 

(b)  On  other  securities : 

12.  (i)  Principal    6,157  59 

(c)  Secured  debts : 

Agents'  advances  repaid    55  54 

D.  — Receipts  from  Real  Estate  Owned 

Beneficially  by  Corporation. 

16.  (a)  Sales   668  63. 

17.  (b)  Rents  ....    800  00 

E. — Miscellaneous. 

18.  (a)  Commission,  brokerage  (or  remunera- 

tion as  corporate  agent  or  trustee).         1,160  24 

Reserve  new  loaning  plan    7,345  79 

24.  (g)  Conversion  of  terminating  stock  into 

permanent  stock    16,809  81 


18,003  25 


F. — Borrowed  Money. 

25.  (a)  Bank  or  other  advances,  discounts  or 

overdrafts     3,000  00 

26.  (b)  Borrowed  by  taking  deposits    3,321  22 

27.  (c)  Borrowed  on  debentures    50,600  00 

G. — Receipts  from  other  sources,  viz. : 

30.  fa)  Transfer  fees    36  00  287,759  64 

(b)  Expense  fund,  less  amount  retained  by 

and  paid  to  agents    4,248  06 


Totals                                                     $287,759  64  $62,571  59       $18,003  25     $395,183  11 

CASH  ACCOUNT.— Continued. 

Expenditure  for  the  year  ending  31st  December,  1904. 

I. — Expended  on  Corporation  Account. 

(Col.  1.)         (Col.  2.)  Total  (Col.  4.) 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  mortgages  of  realty    $177,335  17 

(b)  Loaned  or  invested  in  other  securities    25,085  17 

6.  (c)  Improvements  to  office  premises,  Toronto    148  00 

7.  (d)  Incumbrances  on  realty  paid  off    500  00 

B. — Expended  or  Stock  Account. 

8.  Dividends  paid  on  permanent  stock    36,271  36 

9.  Dividends  "paid  on  terminating  stock    6,597  49 

11.  Paid  for  terminating  stock  withdrawn      61,832  97 

13.  Profits  paid  on  (11)    2,771  11 

16.  Terminating  stock  converted  into  permanent      16,809  81 


$81,413  89 


C. — Borrowed  Money. 

18.  (a)  Bank  account:  Principal  and  interest    774  20 

19.  (b)  Deposits  :   Principal    194  99 

20.  (c)  Debentures  issued  in  Canada— principal,  $2,900;  in- 

terest, $9,052    11,952  00 

D.— Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees    10,443  10 

26.  (b)  Commission  or  brokerage    4,379  78 

27.  (c)  Advances  to  agents    2,050  00 

28.  (d)  Stationery,  postage,  printing  and  advertising    1,512  30 

29.  (e)  Law  costs   64  80 

{,f{  £ue1,  rent>  taxes  fother  than  in  7  and  32)  and  rates  2,127  94 

31.  (g)  Travelling  expenses    101  25 

~3.  <i)  Other  management  expenditure    2,204  95 

E. — Other  Expenditures,  viz. : 

30.  (a)  Office  furniture    205  19 

F. — Balance. 

(b)  Cash  on  hand  and  in  banks    31,821  53  313,769  ?2 


Totals    $313,769  22       $81,413  89     $395,183  11 
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Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905,  $5,500.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

$7,100.00. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.  None. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904,  on  de- 

posits, 3£  per  cent;  on  debentures,  4£  and  5  per  cent. ;  on  debenture  stock,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904,  on 

mortgages  of  realty  and  on  other  securities,  7  4-5,  8  2-5  and  9  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation.  $211,485.71  is  on  realty  situate  in  On- 

tario, and  $1,005,956.19  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904,  $1,962.85. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  1904.  None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $2,378,480. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    When  default  is 

made  in  payment. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager,  $3,000;  Secretary,  $3,000;  Accountant,  $1,000;  and  Clerks,  $2,000. 
By  Guarantee  Companies. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    Monthly  during  year 

1904. 

14.  Names  and  addresses  of  the  auditors  for  1904  :     W.  H.  Cross,  F.C.A.,  Toronto,  Ont.  ; 

S.  J.  Stammers,  Toronto,  Ont.  For  1905:  W.  H.  Cross,  F.C.A.,  and  S.  J. 
Stammers. 

16.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  "rate  or  rates 
of  dividend  were  paid  on  those  days  respectively?  30th  June,  and  31st  De- 
cember. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    6th  March,  1905. 

17.  Date  of  last  Annual  Meeting?    7th  March,  1904. 
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THE  SUN  AND  HASTINGS  SAVINGS  AND  LOAN  COMPANY  OF  ONTARIO. 

Head  Office,  Toronto,  Ont. 


This  Company  was  formed  by  the  amalgamation  of  the  two  Provincial  Companies 
described  m  the  Report  of  the  Registrar  of  Loan  Corporations  for  1901  under  the  respec- 
tive titles;  "The  Sun  Savings  and  Loan  Company  of  Ontario"  and  "The  Hastings  Loan 
and  Investment  Society." 

The  deed  of  amalgamation,  after  ratification  by  the  shareholders  of  the  respective 
companies,  was  on  the  27th  day  of  August,  A.D.  1902,  assented  to  by  the  Lieutenant- 
Governor  of  Ontario-in-Council.    (R.S.O.,  1897,  c.  205,  s.  44.) 

o   oT1^  !™ing  a^d  borrowinS  powers  are  governed  by  the  Loan  Corporations  Act, 


Annual  Statement 

Of  the  condition  and  affairs  of  The  Sun  and  Hastings  Savings  and  Loan  Company 
of  Ontario,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to 
the  Registrar  of  Loan  Corporations  for  the  Province'  of  Ontario,  pursuant  to  the  laws 
of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  4  Richmond  Street  East,  in  the  City  of 
Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  nine  directors  holding  office  for  one  year  or  until  their 
successors  are  appointed. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office : 

Whitford  Vandusen,  President,  Toronto  Junction;  15th  Feb.,  1904;  20th  Feb.,  1905 

Ambrose  Kent,  Vice-President,  Toronto;  u  " 

Sir  Mackenzie  Bowell,  K.C.M.G.,  P.C.,  Director,  Belleville;  "  " 

Rev.  A.  A.  Campbell,  Director,  Belleville;  "  " 

W.  J.  Fawcett,  Director,  Brigden;  "  " 

H.  W.  Aikins,  M.D.,  Director,  Toronto;  "  " 

W.  P.  Hudson,  K.C.,  Director,  Belleville; 

J.  T.  Gilmour,  M.D.,  Director,  Toronto;  "  " 

W.  Pemberton  Page,  Managing-Director,  Toronto;  "  " 

A. — Permanent  capital  stock:  Total  amount  authorized,  $2,000,000.00;  total 
amount  subscribed,  $570,200.00,  as  more  particularly  set  out  in  Schedule  A.  hereto. 


Schedule  A. 

(a)  Fixed  and  Permanent  Capital  Stock  created  by  virtue  of  Building  Society  Acts. 


Description . 

No.  of 
shares. 

Par  value 
of  shares. 

Total  amount 
held. 

Total  amount 
paid  thereon. 

Total  remaining 
unpaid . 

1.  Fully  called  i 

5,341 
16 

360 

$ 
100 
10 

100 

$ 

534,100 
160 

36,000 

$      c . 
503,426  9i 
160  00 

2,503  45 

$  c. 
30,673  09 

3  Instalment  stock  (payable  by  fixed 
periodical  payments  and  still 

33,496  55 

5,717 

570,260 

506,090  36 

64,169  64 

LIST  OP  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed). 
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Schedule  B. 
Terminating  or  Withdrawable  Stock. 


Fully  paid. 


Shares  of  terminating  or  withdrawable  stock. 


Number  and  amount  in  force  31st  Dec.  1903. 
Number  and  amount  issued  during  1901  


No. 


Gross  total  in  force  at  any  time  in  1901  . 


Deduct  as  follows : 
Withdrawn  and  paid  off  during 

1904  

Forfeited  and  lapsed  during  1 90 1 


Total  deduction 


No.  of 

shares. 


1,431 

782 


2,213 


Amount. 


143,10) 
78,200 


221,300 


Net  total  remaining  in  force  at  31st  Dec.  1904    53 


Amount. 


Prepaid. 


No. 


Amount. 


Instalment. 


No. 


5,300 


2,558 
209 


255,800 
20.900 


5.300 


93 


270.700 


9,300 


93 


9,300 


12,158 


12,158 


1,338 
782 


Amount 


1,215,800 


Total , 


$ 

1,476,900 
20.900 


1,215,800  1,497,800 


133,800 
78,200 


2,120 


212,000 


143,100 

78/A0 


221,300 


Summary  of  Terminating  or  Withdrawable  Stock  in  Force  31st  December,  1904. 
53  shares  fully  paid  stock  at  $100  per  share,  $5,300,  on  which  5  shareholders  have  paid  in  $5,300; 

carried  to  loan  fund,  $4,800. 
2,674  shares  prepaid  stock  at  $100  per  share,  $267,400,  on  which  293  shareholders  have  paid  in 

$159,200;  carried  to  loan  fund,  $154,825.89. 
10,038  shares  instalment  stock  at  $100  per  share,  $1,003,800,  on  which  1,739  shareholders  have  paid 

in  $247,200.30;  carried  to  loan  fund,  $194,355.01.    Total  carried  to  loan  fund,  $353,980.90. 
Total  amount  distributed  or  credited  in  1904  : 

(1)  As  interest,  $8,511.96. 

Rate  of  such  interest,  per  cent,  per  annum,  5  and  6  per  cent. 

(2)  As  dividends  out  of  prolits,  $20,135.01. 

Kate  or  rates  per  cent,  of  such  dividends,  10  per  cent,  on  instalment  and  $50  prepaid 
stock;  and  4  per  cent,  on  $60  prepaid  stock. 


Dr. 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 
1.  (a)  Permanent    stock:    Total    subscribed,    $534,100;    total  paid 

thereon  

4.  (d)  Dividends  declared  in  respect  of  (1)  and  (8)  but  not  yet  paid.. 

8.  (h)  Instalments  permanent  stock  (payable  by  fixed  periodical  pay- 

ments); Total  subscribed,  $36,000,  on  which  has  been  paid  . 

9.  (i)  Dividends  declared  on  (8)  but  not  yet  paid  included  in  (4)   


$503,586  91 
14,697  15 

2,503  45 


B.— Terminating  Capital  Stock  or  Shares. 

14.  (a)  Full  paid  stock,  less  shown  in  (24) :  Total  in  force,  53  shares 

at  $100  per  share,  carried  to  loan  fund    4,800  00 

15.  (b)  Profits  and  accrued  interest  on  (14),  credited  or  appropriated 

but  not  yet  paid    159  00 

17.  (d)  Prepaid  stock  less  shown  in  (24) :    Total  in  force,  2,674  shares 

<o  at  $100  per  share,  on  which  has  been  paid  into  loan  fund..       154,825  89 

18.  (e)  Profits  or  accrued  interest  on  (17)  less  shown  in  25,  credited 

or  appropriated  but  not  yet  paid    3  966  99 

20.  (g)  Instalment  stock  less  shown  in  (24) :  Total  issue  now  in  force, 
10,038  shares  at  $100  per  share,  $1,003,800,  on  which  has  been 
paid  m  all,  $247,200.30,  of  which  sum  there  has  been  paid 

into  loan  fund   ,   194  355  qi 

22.  (1)  Profits  or  accrued  interest  on  (20)  not  credited' or 'appropri-  < 
ated   .  j 


$520,787  51 


22,341  17 


C— Liabilities  to  Stockholders  or  Shareholders  other  than 
„.  _  as  already  shown  under  A  or  B,  viz. : 

24.  Sundry  accounts 


25.  Paid  up  certificates   

26.  Reserve,  $35,000;  contingent/ $10,000  less "  $550  (not 'extended)' 


5,029  71 
2,944  06 
44,650  00 


380,448  06 


52,623  77 


0„  ,x  Liabilities  to  the  Public. 

27.  Deposits    1J91,Q  „ 

29.  Debentures  issued  in  Canada".'.'..'.'/.'.  \\\\\\ 52  440  00 

30.  Jnterest  due  or  accrued  on  (29)  .  1  062  33 


953,859  34 


195,661  86 


Total  liabilities 


$1,149,521  20 
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qt  Assets. 

I.— Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B. — Debts  secured  by  mortgages  of  land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land  in- 

eluding  disbursements  secured   ,   $1,017,772  39 

10.  (bb)  Debts  secured  by  land  held  by  the  Company  as  Mortgagee  in 

possession,  or  secured  by  land  for  the  rents  and  profits  of 

which  the  Company  is  accountable   •         77,841  97 

11.  (c)  Interest  due  or  accrued  on  items  9  and  10  and  not  included 

thprpin  i    25,131  63 

therem    $1,120,745  99 

C— Debts  not  above  enumerated  for  which  the  Corporation 
holds  securities  as  follows : 
21.  (i)  Debts  secured  only  by  terminating  stock  or  shares  of  the  Cor- 
poration   8,744  00 

E.— Cash. 

31.  (a)  On  hand  ,   1,555  83 

32.  (b)  In  banks   v. .  ,   16,775  38 

  18,331  21 

F. — Assets  not  hereinbefore  mentioned. 

37.  (a)  Office  furniture,  supplies,  etc.  .  A   1,700  00  1,700  00 

39.  (c)  Registration  unearned  portion  (not  extended)  $350   

Total  assets  . ....   '.   $1,149,521  20 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31at  December,  1904. 


I. — Received  by  the  Corporation  for 
its  Own  Use. 

A.— Balance  from  31st  December,  1903. 

1.  (d)  Cash  (not  already  shown  under  (la) : 

2.  (i)  On  hand  i  

3.  (ii)  In  bank   

B. 


-Sums  received  Wholly  or  Partly 
on  Capital  Stock. 
4.  (a)  Calls  permanent  capital   

7.  (d)  Sales  of  prepaid  building  society  stock 

8.  (e)  Dues   on  instalment   building  society 

stock  


C. — Receipts  on  account  of  Investments, 
Loans  or  Debts. 

(a)  On  mortgages  of  realty: 

10.  (i)  Principal   

11.  (ii)  Interest   

(b)  Other  securities : 

12.  (i)  Principal   


D.— Receipts  from  Real  Estate  Owned 
Beneficially  by  Corporation. 

16.  fa)  Sales   

17.  (b)  Rents   


E. — Miscellaneous. 

18.  (a)  Commission   

19.  (b)  Premium  on  bonus  or  loans 
21.  (d)  Fines   


F.— Borrowed  Money. 

26.  'b)  Borrowed  by  taking  deposits 

27.  (c)  Borrowed  on  debentures 


G. — Receipts  from  other  sources,  viz. : 
30.  (a)  Valuation  fees,  $115;  repaid  by  col- 
lectors, etc.,  $682.28   

(b)  Discharge    mortgage,   $211;   bank  in- 

terest, $507.71   

(c)  Gain   on  property   sold,   $870.11;  ac- 

counts repaid,  $770.88   

Received  on  behalf  of  Empire  Loan  Co. 


(Col.  1.)        (Col.  2.)        (Col.  3.)  Total  (Col.  4.) 


$1,597  82 
18,042  27 


3,470  40 
8,142  66 


854  52 
'865  92 


797  28 
718  71 
1,640  99 


8,116  48 
45.742  14 


222,616  79 
70,503  01 

2,280  80 


8,219  64 
1,657  67 


1,961  07 


95,142  08 

6,200  00 


-17,183  64 


17,049  83 


$19,640  C9 
17,049  83 

65,471  68 


295,400  60 


9,877  31 

854  52 
1,961  07 
865  92 


101,342  08; 


3,156  98 
17,183  64 


Totals    •   $36,130  57     $479,623  32       $17,049  83     $532,803  72 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  mortgages  of  realty   

(b)  Leaned  or  invested  in  other  securities,  viz : 

2.  (i)  Stock  loans   ,  

6.  (c)  Real  estate  transferred  from  mortgage  account   . . 

7.  (e)  Insurance   or   taxes   advanced   on  property  mort- 

gaged to  the  Corporation   


B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock   

9.  Dividends   paid  on  terminating  stock   

11.  Paid  for  terminating  stock  withdrawn 


G. — Borrowed    Money   arid    Internet    thereon  paicV 
18  (a)  Bank  account :   Principal  and  interest   

19.  (b)  Deposits:   Principal,  $114,058.25;   Interest,  $5,229.35. 

20.  (c)  Debentures  issued  in  Canada:  Principal,  $5,000;  in- 

terest, $2,485.30  

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees   

25.  (b)  Commission   f  

27.  (c)  Advances  to  agents   

28.  (d)  Stationery,  postage,  printing  and  advertising  .... 

29.  (e)  Law  costs   

30.  (f)  Rent   ,  

31.  (g)  Travelling  expenses   

32.  (h)  Registration  fees,  etc  

33.  (i)  Other  management  expenditure   


E. — Other  Expenditures,  viz. : 

34.  (a)  Discharge  mortgage,  $278;  short  remitted,  $407.35 

35.  (b)  Valuation  fees   

36.  (e)  T  oss   or    property  sold  

Disbursements  on  account  of  Empire  Loan  Co.  . . 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  banks  


(Col.  1.)  (Col.  2.)  (Col.  4.) 
  $214,187  84     $214,187  84 


28,043  32 
8.511  96 


10,446  79 
7,969  58 
150  00 
1,995  08 
396  97 
672  00 
187  10 
752  55 
1,446  77 


685  35 
53  00 
1,975  20 
28,173  52 


18,311  21 


1,232  00 
11,853  21 


9,955  53 


40,451  63 

18,580  21 
119,287  60 

7,485  30 


1,232  00 
11.853  21 

9,955  53 

28,043  32 
8,511  96 
40,451  63 


18,580  21 
119,287  60 

7,485  30 


24,016  84 


30,887  07 
18,311  21 


Totals    $109,770  40     $423,033  32     $532,803  72 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905,  $5,000.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

None. 

4.  Amount  of  securities  held  bv  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.  None. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904,  on  de- 

posits, 3£  per  cent. ;  on  debentures,  4^  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904,  on 

mortgages  of  realty,  10  per  cent.  ;  on  other  securities.  12  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $736,997.34  is  on  realty  situate  in  On- 

tario, and  $265,409.30  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904,  $14,589.76. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  bv  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  land  mortgaged     to    the     Corporation,  estimated, 

$1,902,465.69. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Yearly. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager,  $5,000;  Cashier,  $2,000.     By  Guarantee  Companies. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    31st  December,  1904. 

14.  Names  and  addresses  of  the  auditors  for  1904  and  1905  (if  appointed).    For  1904: 

James  F.  Law-son  and  J.  L.  Atkinson,  Toronto,  Ont.  For  1905:  James  F. 
Lawson  and  J.  L.  Atkinson,  Toronto,  Ont. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  w^hat  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively  ?  1st  January  and  1st  July. 
5  per  cent  and  6  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    Third  Monday  in  February. 

17.  Date  of  last  Annual  Meeting?     15th  February,  1904. 


III.  LOANING  LAND  COMPANIES. 


DETAILED  REPORTS  OF  THE  SEVERAL  COMPANIES. 
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THE  DOVERCOURT  LAND,  BUILDING  AND  SAVINGS  COMPANY,  LIMITED. 

Head  Office,  Toronto,  Ontario. 


Incorporated  on  the  16th  December,  1885,  by  Letters  Patent  of  Ontario  (Lib.  17 
No.  115),  issued  under  the  Ontario  Joint  Stock  Companies  Letters  Patent  Act,  R.S.O.' 
1897,  c.  150. 

For  the  lending  powers  see  statement  of  the  objects  in  the  above  instrument. 
For  the  borrowing  powers  see  paragraphs  25  to  28  of  the  same. 


Annual  Statement 

Of  the  condition  and  affairs  of  The  Dovercourt  Land,  Building  and  Savings  Com- 
pany, Limited,  of  Toronto,  Ontario,  at  the  31st  December,  1904,  and  for  the  year  end- 
ing on  that  day,  made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario, 
pursuant  to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  24  Adelaide  Street  East,  in  the  City  of 
Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  three  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office : 

Richard  H.  Green,  President,  Toronto,      31st  December,  1904;  February,  1906 
Albert  M.   Wickens,  Vice-President,   Toronto;  "  " 

Alexander  J.  Williams,  Director  and  Manager,  Toronto;  "  " 

A. — Permanent  capital  stock:  Total  amount  authorized,  $500,000;  total  amount  sub- 
scribed, $63,900.00,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

(b)  Fixed  Permanent  Capital  Stock  created  by  virtue  of  Joint  Stock  Companies  Act  or 

Private  Acts. 


Description. 

No.  of 
shares. 

Par  value 
of  shares. 

Total  amount 
held. 

Total  amount 
paid  thereon . 

Total  remaining 
unpaid  on  calls. 

1,278 

1 

* 

63,iKX) 

$ 

63,900 

$ 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 


Capital   (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

1   (a)  Ordinary  joint  stock  capital  fully  called;  total  called,  $63,900; 

total  paid  thereon    $63,900  00 

Liabilities  to  the  Public. 

40.  Other  liabilities  to  the  public,  viz.  :— 

41.  (a)  Mortgages  payable   and   interest   7,586  04 

42.  (b)  Sundry  accounts  and  taxes    937  50 

Total  actual  liabilities  (forward)    $72,423  54 
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BALANCE  SHEET. — Liabilities — .Continued 


Total  actual  liabilities  (brought  forward)   

Contingent  Liabilities. 

48.  Money  for  which  the  Corporation  is  contingently  liable,  viz. : — 

Mortgages,  interest  and  taxes    $8,377  13 

"This  amount  is  for  mortgages  on  sales  or  purchases  of  land  made 
some  years  ago  and  which  mortgages  contain  the  covenant 
of  the  Company  to  pay.  We,  however,  consider  that  pro- 
perties covered  by  them  and  collateral  security  held  by 
us  are  sufficient  to  cover  all  our  liabilities." 

Total  contingent  liabilities    $8,377  13 


$72,423  54 


Cr. 


Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

5.  (b)  Freehold  land  , including   buildings   (other  than  foregoing) 

principally  vacant  lands    $30,350  00 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land, 
being  mortgages  and  agreements  principally  for  balances 
on  sales  of  land  and  interest  and  charges   5,487  58 

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows : 

16.  (d)  Debts  secured  by  Loan  Corporations  debentures    2,452  30 

D. — Unsecured  Debts. 

27.  (a)  Rents    476  65 

E.— Cash. 

31.  (a)  On  hand    3  28 

32.  (b)  In  bank    113  60 

F. — Assets  not  hereinbefore  Mentioned. 

40.  (d)  Profit  and  loss  balance    33,540  13 

Total  assets  owned  beneficially  by  Corporation   

II. — Assets  not  owned  Beneficially  by  Corporation  but  for  which  the 

Corporation  is  Accountable.    (See  Note  under  Contingent  Liabilities) 


$72,423  54 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 

A— Balance  from  31st  December,  1903. 

3.  (ii)  In  bank  

B.  — Sums  received  wholly  or  partly  on  Capital  Stock. 

4.  (a)  Calls  on  joint  stock  permanent  capital   

C.  — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty : — 

10.  (i)  Principal   (mortgages  and  agreements)   

11.  (ii)  Interest  and  rents   

F. — Borrowed  Money. 

29.  (e)  Sundry  loans   

G. — Receipts  from  other  sources,  viz. : 

30.  (a)  Sundry  accounts   

Totals   


128  44 


28  57 


3,489  50 
275  96 


194  29 
146  29 


$4,263  05 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned. or  Invested  on  Capital  Aocount. 

(Col.  l.) 


7.  (d)  Incumbrances  on  realty  paid  off    $     895  00 

C — Borrowed  Money. 

23.  (f)  Interest  on  mortgages    607  09 

24.  (g)  Guarantees  on  mortgages    241  98 

D. — Management  Expenses  ;oth~r  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees  and  auditors    840  00 

26.  (b)  Commission  or  brokerage    71  25 

28.  (d)  Stationery,  postage,  printing  and  advertising    14  56 

29.  (e)  Law  costs   '   139  57 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates    932  85 

32.  (h)  Registration  fees    35  00 

E. — Other  Expenditures,  viz. : 

34.  (a)  Purchasers  proportion  of  proceeds  of  sale    262  67 

35.  (b)  Directors    100  00 

36.  (c)  Sundry    6  20 

F. — Balance. 

38.  (b)  Cash  on  hand  and  in  bank    116  88 

Totals    $4,263  05 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905.  None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation   which  will   mature  in 

1905.    Liabilities  practically  all  due. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.  $180.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904,  on  de- 

posits, none;  on  debenture,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904,  on 

mortgages  of  realty,  about  6  per  cent. ;  on  other  securities,  4  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  all  are  on  realty  situate  in  Ontario. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  land  mortgaged  to  the  Corporation?  Principally  vacant 
land  or  vacant  land  securities  on  same.  Impossible  to  place  cash  value  on  the 
assets  of  this  Company. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

None. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    To  31st  December,  1904. 

14.  Names  and  addresses  of  the  auditors  for  1904  and  1905.    For  1904:  S.  E.  Townsend, 

Toronto,  Ont. ;  F.  J.  Lightbourn,  Toronto,  Ont.     For  1905  :  Not  yet  appointed. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively? 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    27th  February,  1905. 

17.  Date  of  last  Annual  Meeting?    9th  February,  1904. 
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THE  LAND  SECURITY  COMPANY. 
Head  Office,  Toronto. 


Constating  Acts  or  Instruments. 

1873.  Special  Act  of  Incorporation,  36  V.  c.  128  (O),  under  the  name  of  The  To- 
ronto House  Building  Association. 

1882.  45  V.  c.  80  (0.),  changing  the  corporate  name  to  The  Land  Security  Com- 
pany ;  increasing  capital  stock  and  amending  powers. 

1885.    48  V.  c.  82  (0.),  amending  powers. 

1889.  52  V.  c.  86  (0),  increasing  capital  stock;  authorizing  conversion  of  existing 
shares  into  new  shares,  and  amending  powers. 

1890.  53  V.  c.  132  (0.),  increasing  capital  stock  to  $5,000,000;  denning  rights  of 
transferee  on  transmission  of  shares  by  death,  etc. 

1896.  59  V.  c.  113  (0.),  changing  ordinary  shares  into  preference  shares;  dividing 
existing  shares,  etc. 

For  the  lending  powers  see  48  V.  c.  82  (O.),  sees.  1,  2;  and  52  V.  c.  86  (0.),  s.  5. 
For  the  borrowing  powers  see  36  V.  c.  128  (O.),  s.  5,  as  amended  by  45  V.  c.  80  (O.), 
s.  5,  and  by  48  V.  c.  82  (O.),  s.  2 ;  and  see  59  V.  c.  113  (O.),  sees.  10  to  13. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Land  Security  Company,  of  Toronto,  at  the  31st 
December,  1904,  and  for  the  year  ending  on  that  day,  made  to  the  Registrar  of  Loan 
Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  44  Victoria  Street,  in  the  City  of  To- 
ronto, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  seven  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office: 

Robert  Jaffray,  President,  Toronto,  Ont.,;  2nd  February,  1904 ;  1st  February,  1905 

Edward  Galley,  Vice-President,  Toronto,  Ont.  ;  "  " 

Hon.  Chancellor  Sir  J.  A.  Boyd,  Director,  Toronto,  Ont. ;  "  " 

Fred.  J.  Stewart,  Director,  Toronto,  Ont.;  "  " 

W.  G.  Jaffray,  Director,  Toronto,  Ont.;  21st  June,  1904 ;  1st  February,  1905 

Ferguson  J.  Dunbar,  Director,  Toronto,  Ont. ;  2nd  February,  1904;  1st  February,  1905 

Edward  R.  Greig,  Managing  Director,  Toronto,  Ont.;  21st  June,  1904;  1st  Feb.  1905 

A. — Permanent  capital  stock;  total  amount  authorized,  $5,000,000;  total  amount 
subscribed,  $1,382,300,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

(b)  Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Companies  Acts 

or  Private  Acts. 


Last  call  made:  Date  15th  Oct.,  1896;  rate  per  cent.  10;  gross  amount  $138,230; 
amount  paid  thereon,  $85,017.49. 


Description. 

No. 
of  shares. 

Par  value  of 
shares. 

Total  amount 
held. 

Total  amount  paid 
thereon. 

Total  remaining 
unpaid  on  calls. 

1.  Preference  stock 

19,777 

$ 
10 

$ 

197,770 

$  c. 
197,770  00 

$  c. 

2.  Partly  called  . . . 

3.  " 

2,498 
3,646 
6,938 
709 

32 

100 
90 
80 
70 
60 

249.800 
328,140 
55\040 
49,630 
1,920 

104,564  87 
152,157  49 
277,520  00 
28,360  00 
1,280  00 

Orig.  4M       1,141  94 

4.  " 

5.  " 
6. 

Call  of  '95   21,983  19 
"    '96     53,212  51 

Totals  

13,823 

1,382,300 

761,652  36 

76,337  64 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 


Capital   (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares': 

1.  (a)  Preference  stock   capital   fully   called;    total    paid  thereon, 

$197,770    

2.  (b)  Ordinary  joint  stock  capital,      per  cent,  called;  total  paid 

thereon,  $563,882.36   

(cc)  Joint  stock  capital  paid  in  advance  of  calls,  $8,610  of  prefer- 
ence stock. 


'  $761,652  36 


Liabilities  to  the  Public* 

27.  Deposits    $15,257  57 

28.  Interest  on  deposits,  due  or  accrued  or  capitalized    163  06 

29.  Debentures  issued  in  Canada    150,007  50 

30.  Interest  due  and  accrued  on  (29)    •      1,998  56 

31.  Debentures  issued  elsewhere  than  in  Canada    433,503  23 

32.  Interest  due  and  accrued  on  (31)    3,095  50 

40.  Other  liabilities  to  the  public,  viz. : — 

41.  (a)  Mortgages  on  real  estate    22,700  00 

42.  (b)  Interest  accrued    245  81 


$761,652  36 


626,971  23 


Total  liabilities    $1,388,623  59 

♦Specially  secured  by  instrument  dated  26th  October,  1897,  executed  between  the  company 
and  certain  trustees. 


Cr.  Assets. 


I— Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

5.  (b)  Freehold  land  (including  buildings)  other  than  foregoing   $740,483  86 

6.  (c)  Leasehold  land  (including  buildings)  other  than  foregoing   159,784  06 


B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land..  $180,025  87 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    5,109  67 

(bb)  Debts  secured  by  land  held  by  the  Company  as  mortgagee  in 

possession,  or  secured  by  land  for  the  rents  and  profits  of 

which  the  Company  is  accountable    20,473  53 

11.  (c)  Interest  due  and  accrued  on  (9)    1,697  01 


$900,267  92 


C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows; 

20.  (h)  Debts  secured  only  by  permanent  stock  o*  ;shares  of  then 

Corporation    $17,489  49 

22.  (j)  Debts  secured  by  loans  on  stock      34,747  69 

26.  (n)  Interest  due  or  accrued  on  items  20  and  22  and  not  included 

therein    119  03 


E.— Cash. 

32.  (b)  In  bank,  London,  England   $104  65 

In  bank,  Toronto    508  02 


207,306  08 


52,356  21 


612  67 

Balance  of  profit  and  loss  account      228,080  71 


Total    $1,388,623  59 

CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 

I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balances  from  31st  December,  1903. 

(Total  Col.  4.) 

(b)  Cash  (not  already  shown  under  (1) ) : — 
3  (ii)  In  bank      $       127  80 

B. — Sums  received  wholly  or  partly  on  Capital  Stock. 

4.  (a)  Calls  on  joint  stock  permanent  capital    727  14 
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CASH  ACCOUNT.— Continued. 
Eeceipts  for  the  year  ending  31st  December,  1904. 


C. — Eeceipts  on  account  of  Investments,  Loans  or  Debts. 


(a)  On  mortgages  of  realty  : — 

10,  (i)  Principal    67,270  18 

11.  (ii)  Interest    9,205  25 

(b)  On  other  securities : — 

13.         (ii)  Interest  or  dividends    2,444  68 

D. — Receipts  from  Eeal  Estate  Owned  Beneficially  by  Corporation. 

16.  (a)  Sales  (not  included  in  any  of  the  foregoing  items)      43,966  90 

18.  (b)  Eents    56,701  11 

F. — Borrowed  Money. 

Special  advances  from  bank    55,000  00 

29.  (e)  Borrowed  otherwise :  Mortgages  on  real  estate    20,000  00 

G. — Eeceipts  from  other  sources,  viz. : 

30.  (a)  Fire  losses  paid  (insurance)    128,607  75 

(b)  Sale  of  salvage-   3,184  30 

Totals    $387,235  11 


CASH  ACCOUNT.— Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)    (Total  Col.  4.) 

(b)  Loaned  or  invested  in  other  securities,  viz. : — 

2.  (i)  Maintenance  of  loans  cared  for  by  Company      $2,673  71 

7.  (d)  Incumbrances  on  realty  paid  off      21,500  00 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz. : 

19.  (b)  Deposits:  Principal,  $60,685.80;  interest,  $1,038.43      61,724  23 

20.  (c)  Debentures  issued  in   Canada:    $81,680.50;   interest,   $8,826.66..    90,507  16 

21.  (d)  Debentures  issued  elsewhere:   Principal,   $144,552.14;  interest, 

$23,533.37      168,085  51 

D. — Management  Expenses  (other  than  foregding). 

25.  (a)  Salaries,  wages  and  fees    *    $6,353  51 

28.  (d)  Stationery,  postage,  printing  and  advertising    249  25 

29.  (e)  Law  costs    290  97 

32.  (h)  Registration  fees    130  00 

33.  (i)  Other  management  expenditure    107  41 


E. — Other  Expenditures,  viz. 


7,131  14 


34.  (a)  Charges  on  sterling  debentures      2,094  72 

35.  (b)  Interest  on  mortgage  payable     901  59 

36.  'c)  Maintenance  of  real  estate      31,990  42 

(d)  Eefunded  and  overdue  accounts      13  96 


F. — Balance. 

(b)  Cash  in  various  banks   

Totals   


612  67 


$387,235  11 
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Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905.  Extended. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  Extended. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

Extended. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.  $24,082.53. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904,  on  de- 

posits, 4.85  per  cent. ;  on  debentures,  4.43  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904,  on 

mortgages  of  realty,  about  5  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  all  are  on  realty  situate  in  Ontario. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  Transferred, 

$25,550.00;  written  off,  $13,849.55. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  .None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation.  $223,159.36. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Annually. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively  P 

None. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?  31st  December,  1904,  (and 


W  F  Davison,  Toronto,  Ont,  :  Rl  F.  Spence.  F.C.A.,  Toronto,  Ont.    For  1905: 
W  F.  Davison,  Toronto,  and  R.  F.  Spence,  F.C.A.,  Toronto,  Ont. 
15     What  were  the  dividend-days  of  the  Corporation  in  1904   and  what  rate  or  rates 
of  dividend  were  paid  on  those  days  respectively?    No  dividends  paid.  • 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    1st  Tuesday  in  February 

in  each  year. 

17.  Date  of  last  Annual  Meeting?    2nd  February.  1904. 
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THE  PROVIDENT  INVESTMENT  COMPANY. 
Head  Office,  Toronto,  Ontario. 


Incorporated  on  3rd  November,  1893,  by  Letters  Patent  of  Ontario,  issued  under  the 
Ontario  Joint  Stock  Companies'  Letter  Patent  Act  (R.S.O.  1887,  c.  157). 

For  the  lending  and  borrowing  powers  see  the  Letters  Patent  (which  contains  spe- 
cial limitations.)  r 


Annual  Statement 

Of  the  condition  and  affairs  of  The  Provident  Investment  Company,  at  the  31st  of' 
December,  1904,  and  for  the  year  ending  on  that  day,  made  to  the  Registrar  of  Loan 
Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  26  King  Street  East,  in  the  city  of  To- 
ronto, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office  : 


19th  January,  1905;  18th  January,  1906. 


Hon.  Geo.  A.  Cox,  President,  Toronto 
H.  C.  Cox,  Vice-President,  Toronto; 

E.  W.  Cox,  Director,  Toronto;  "  11 

F.  G.  Cox,  Director,  Toronto;  "  " 
E.  R.  Wood,  Director,  Toronto;  "  11 
E.  R.  Wood,  Manager,  Toronto . 

G.  A.  Morrow,  Secretary,  Toronto. 

*A. — Permanent  capital  stock;  Total  amount  authorized,  $1,800,000;  total  amount 
subscribed,  $100,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

(b) — Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Companies'  Acts 

or  Private  Acts. 


Description. 

No.  of 
shares. 

Par  value 
of  shares. 

Total  amount 
held. 

Total  amount 
paid  thereon. 

Total  remain- 
ing unpaid 
on  calls. 

1,000 

1  ■ 
100 

$ 

100,000 

$ 

100,000 

Dr. 


LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 
BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Capital  and  Liabilities. 


Capital   (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  fully  called;  total  called,  $100,000; 

total  paid  thereon    $100,000  00 

5.  <e)  Unappropriated  profits  in  respect  of  (1)    35,521  37 

  $135,521  3/ 

Liabilities  to  the  Public. 

37.  Loans  against  security  of  bonds,  stocks  and  debentures      249,550  71 

Total  liabilities    $385,072  08 


•The  subscribed  and  paid  up  capital  was  reduced  by  By-law  No.  27  (confirmed  by  Order  in 
Council,  Ontario,  31st  March,  1903),  to  $100,000. 
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BALANCE  SHEET. — Continued. 
Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — Immovable  Property  Owned  Beneficially  by  Corporation. 

$.  (b)  Freehold  land  (including  buildings)  other  than  foregoing  . .  $32,350  62 
7.  (d)  Rents  accrued  (re  5b)    136  00 


B.— Debts  secured  by  Mortgages  of  Land. 


E.— Cash. 

31.  (a)  On  hand    $     128  81 

32.  (b)  In  bank      1,257  23 


C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty : — 

10.  (i)  Principal    $     391  66 

11.  (ii)  Interest,  including  interest  on  loans  of  stock    16,648  78 

(b)  Bonds,  stocks  and  debentures  owned  by  Company:  — 

12.  (i)  Principal                           :   342,176  80 

13.  (ii)  Interest  or  dividends    6,499  54 

14.  (c)  (i)  Loans  secured  by  bonds,  stocks  and  debentures    221,811  98 

15.  (ii)  Interest,  included  in  item  11. 


D. — Receipts  from  Real  Estate  owned  Beneficially  by  Corporation. 

16.  (a)  Sales  (not  included  in  any  of  the  foregoing  items)    $8^320  00 

17.  (b)  Rents    1,616  86 


$32,486  62 


9.  (b)  Debts  (other  than  item  10)  secured  by  mortgages  of  land  ...    2,902  90 

11.  (c)  Interest  due  or  accrued  on  item  9  and  not  included  therein. 

(See  (28b>   

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows : 

14.  (b)  Loans  on  bonds,  stocks  and  debentures      258,098  89 

27.  (a)  Bonds,  stocks  and  debentures  owned  by  the  Company    $88,144  55 

28.  (b)  Accrued  interest  on  bonds,  stocks,  debentures  and  loans    2,053  08 

  90,197'  63 


1,386  04 


Total  assets    $385,072  08 

CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 

I— Received  by  the  Corporation  for  its  Own  Use. 
A.— Balance  from  31st  December,  1903. 

(1)  Cash  (not  already  shown  under  (1) ) : — 

2.  (i)  On  hand    $     57  10 

3.  (ii)  In  bank    1,133  03 


$1,190  13 


587,528  76 


9,936  86 


F. — Borrowed  Money. 

25.  (a)  Bank  or  other  advances      188,279  59 


Total    $786,935  34 

CASH  ACCOT~ 

Expenditure  for  the  year   ending  31st  December,  1904. 

I. — Expended  on  Corporation  Account. 
"A.. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)    (Total)  Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty      $        710  72 

(b)  Loaned  or  invested  in  other  securities,  viz. : — 

2.  (i)  Loaned  on  security  of  bonds,  stocks  and  debentures      192,424  75 

4.         (iii)  Purchase  of  bonds  and  stocks      348,309  85 

€.  (c)  Real  estate  purchased      2,139  63 


1904 


REGISTRAR  OF  LOAN  CORPORATIONS. 


233 


CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


C — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz. : 

18.  (a)  Eepayment  of  bank  advances,  principal    $226,031  12 

Repayment  of  bank  advances,  interest    13,815  33 


D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees     $387  79 

29.  (e)  Law  costs    21  87 

32.  (h)  Fees    '         120  00 


E. — Other  Expenditures. 

34.  (a)  Taxes    $1,459  20 

35.  (b)  Fuel,  rent,  water  rates,  etc   28  00 

36.  (c)  Repairs  and  improvements    101  04 


239,846  45 


529  66 


1,588  24 


F. — Balance. 

37.  (a)  Cash  on  hand  and  in  bank      1,386  04 


Totals   $786,935  34 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will   mature  in 

1905.  Nil. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  Nil. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

Nil. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.  Nil. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904,  on  de- 

posits, nil:  on  debentures,  nil;  on  debenture  stock,  nil. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904,  on 

mortgages  of  realty,  5  per  cent. ;  on  other  securities  fluctuates. 

7.  Of  the  mortgages  held  by  the  Corporation,  $2,880.68  is  on  realty  situate  in  Ontario, 

and  none  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  Nil. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  Nil. 
10     Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $5,000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Yearly. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Managing  Director,  $5,000;  Secretary,  $5,000;  Accountant,  $3,500;  and  Book- 
keeper, $1,500.    By  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    To  31st  December,  1904. 

14.  Names  and  addresses  of  the  auditors  for  1904  and  1905  (if  appointed).    For  1904  : 

W.  S.  Hodgens  and  R.  E.  Moody,  Toronto.  For  1905:  W.  S.  Hodgens  and  R. 
E.  Moody,  Toronto. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1964,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively? 

16.  What  is  the  date  appointed  for  the  Annual  Meeting? 
1/.    Date  of  last  Annual  Meeting? 
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THE  SCOTTISH  ONTARIO  AND  MANITOBA  LAND  COMPANY  (LIMITED). 
Head  Office,  Glasgow,  Scotland. 


Constating  Instruments. 

Certificate  of  incorporation  (15th  Dec,  1879),  issued  by  Registrar  of  Joint  Stock 
'Companies  tor  Scotland,  under  the  Companies  'Act,  1862,  1»67  and  1877. 

Memorandum  of  Association  and  Articles  of  Association  (both  of  the  12th .Dec,  1870) 
l  nder  the  above  Acts  and  amendment  to  73rd  Article  made  24th  April,  1882. 

For  the  lending  and  borrowing  powers  see  the  Memorandum  of  Association  and  the 
Articles  of  Association  and  the  (Imp.)  Companies'  Act  1862  to  1893;  also  for  transaction? 
in  Ontario,  see  the  Loan  Corporations  Act,  R.S.O.,  1897,  c.  205. 


Annual  Statement 

Of  tne  condition  and  affairs  of  the  Scottish  Ontario  and  Manitoba  Land  Company 
(Limited),  of  Glasgow,  Scotland,  at  the  31st  December,  1904,  and  for  the  year  ending  «  n 
that  day,  made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pur- 
suant to  the  laws  of  the  said  Province. 

The  head  office  of  the  Company  is  at  No.  205  St.  Vincent  Street,  in  the  City  of  Glas- 
gow, Scotland. 

The  chief  agency  for  Ontario  is  situate  at  No.  9  Toronto  Street,  in  the  City  a' 
Toronto,  in  the  Province  of  Ontario. 

The  Chief  Agents  and  Attorneys  for  Ontario  are  Thomas  Langton,  Herbert  Macdon 
aid  Mowat,  and  Roderick  James  Maclenan  (or  any  one  of  them),  and  their  address  is 
No.  9  Toronto  Street,  Toronto,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors  holding  office  for  three  years. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,,  were  as  follows,  together  with  their  respective  term  of  office: 


Hugh  Wright,  Chairman,  Altiery,  Scotland; 
Robert  Anderson,  Director,  Glasgow; 
Geo.  D.  Sterling,  C.A.,  Director,  Glasgow; 
David  Sturrock,  Director,  Glasgow; 
R.  W.  Henry,  Director,  Glasgow; 
James  Muirhead,  Secretary,  Glasgow. 


April,  1902,  to  April,  1905. 
April,  1903,  to  April,  1906 
April,  1904,  to  April,  1907 
April,  1904,  to  April,  1906 

April,  1904,  to  April,  1905 


A.  Permanent  capital  stock  :  Total  amounts  authorized,  $2,433,333.33 ;  total  amount 

subscribed,  $783,976.20,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

*(b    Jbixed  and  Permanent  Capital  Stock  created  by  virtue  of  Joint  tocock  Companies' 

Act  or  Private  Acts. 


Description. 

No.  of 

shares. 

Par  value 
of  shares. 

Total  amount 
held. 

Total  amount 
paid  thereon. 

Total  remain- 
ing unpaid 
on  calls. 

£ 

«  c. 

$ 

C. 

8  c 

23,013 

7  stg. 

783,976  20 

671.97S 

59 

111,996  61 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 


*Under   an    Imperial    Act   the   Company  has   been   making   repayments   to  its  share- 
holders. 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

2.  (b)  Ordinary  joint  stock  capital,  85.7  per  cent,  called;  total  called, 

$671,979.59;  total  paid  thereon    $671,979  59 

6.  (f)  Reserve  fund  in  respect  of  (2)    12,166  66 

7.  (g)  Contingent  fund  in  respect  of  (2)    115,898  77 

Unclaimed  repayments  to  shareholders    476  93 

Liabilities  to  the  Public. 

40.  Other  liabilities  to  the  public,  viz. : — 

(a)  Sundry  open  accounts     $3,670  71 

Total  liabilities   


80Q.521  95 


3,670  71 


$804,192  66 


Cr. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — Immovable  Property  owned  Beneficially  by  Corporation. 

5.  (b)  Freehold  land  (including  buildings)  other  than  foregoing  . .   

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  secured  by  mortgages  of  land    $218,829  91 

11.  (c)  Interest  due  or  accrued  on  item  (9)  and  not  included  therein         8,016  34 

D. — Unsecured  Debts. 

27.  (a)  Sundry  open  accounts    8,313  48 

E. — Cash. 

31.  (a)  On  hand    $      26  82 

32.  (b)  In  bank    39,797  75 

F. — Assets  not  hereinbefore  Mentioned. 

37.  (a)  Office  furniture     

Total  assets   


$529,051  99 


226,846  25 


8,313  48 


39,824  57 


156  37 


M92  66 


CASH  ACCOUNT. 
Receipts  in  Ontario  only  for  the  year  ending  3lst  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balances  from  31st  December,  1903. 
(b)  Cash  (not  already  shown  under  (1) ) : — 


(i)  On  hand 

C— Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty : — 

10.  (i)  Principal   

11.  (ii)  Interest   


D.— Receipts  from  Heal  Estate  Owned  Beneficially  by  Corporation. 


16.  (a)  Sales 

17.  (b)  Rents 


G.— Receipts  from  other  sources,  via. 


30.  (a)  Received  from  Winnipeg  office   

(b)  Ancient  lights,  York  Chambers   

(c)  Share  of  disbursements  to  3J.st  Dec,  1903 
Miscellaneous   


(Total  Col.  4.) 
$        122  31 


644  00 
454  35 


7,642  96 
11.502  63 


14,500  00 
1,050  00 
2,603  92 
337  45 


Totals 


$38,857  61 
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CASH.  ACCOUNT. — Continued. 


Expenditure  in  Ontario  only  for  the  year  ending  31st  December.  1904. 


I. — Expended  on  Corporation  Account. 

tTotal  Col.  4.) 


Repaid  to  shareholders  in  reduction  of  stock    $13,585  30 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees    1,287  13 

26.  (b)  Commission  or  brokerage    752  13 

28.  (d)  Stationery,  postage,  printing  and  advertising    95  76 

29.  (e)  Law  costs    693  59 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates,  electric,  water,  gas..  3,964  63 
32.  (h)  Registration  fees      82  00 

E. — Other  Expenditure,  viz.  : 

34.  (a)  Renewing  elevator  in  York  Chambers    3,140  00 

35.  (b)  Repairs,  etc.,  to  buildings  on  Company's  lands    2,538  50 

36.  (c)  Insurance    826  66 

(d)  Rent  of  leasehold  land    829  48 

(e)  'Miscellaneous    183  96 


F. — Balance. 

37.  (a)  Cash  on  hand  and  in  bank   10,878  47 


Totals    $38,857  61 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  L/orporation  in  Canada  which  will  mature  -n 

1905.    None.  \ 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which    will    mature  in 

1905.  None. 

4.  Amount  of  securities  held  by  the  corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.    None.  { 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904.  On 

deposits,  none;  on  debentures,  none;  on  debenture  stock,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904.  On 

mortgages  of  realty  5  to  6  per  cent. 

7.  Or  the  mortgages  held  by  the  Corporation  $26,387.50  on  realty  situate  in  Ontario, 

$173,032.22  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

G.    Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 
have  been  taken  by  the  Corporation  in  1904.    None  in  Ontario. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation.      No  recent 

valuation. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued.    No  regular  tima. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

None. 

13.  when  were  the  accounts  of  the  Corporation  last  audited?    19th  January,  1905,  at 

Toronto  Office. 

14.  names  and  addresses  of  the  auditors  for  1904  and  1905.    For  1904:     D.  S.  Carson, 

C.A.,  Glasgow,  Scotland;  John  Maughan,  Toronto,  Ont. ;  W.  G.  Nichols,  Win- 
nipeg, Man.    For  1905  :     Not  yet  advised  of  appointment. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rate* 

of  dividend  were  paid  on  those  days  respectively^  None. 

16.  What  is  che  date  appointed  for  the  Annual  Meeting?    12th  April,  1905. 

17.  Date  of  last  Annual  Meeting?    12tn  April,  19u4. 
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THE  TORONTO  LAND  AND  INVESTMENT  CORPORATION. 
Head  Office,  Toronto. 


Incorporated  by  Letters  Patent  of  Ontario,  (30th-  January,  1886),  issued  under  the 
Ontario  Joint  Stock  Companies  Letters  Jfatent  Act  (R  S.O.  18/7,  c.  150). 

For  the  lending  and  borrowing  powers  see  R.S.O  1877.  c.  150 ;  R.S.O.  1887.  c.  157; 
and  Loan  Corporations  Act,  R.S.O.  1897,  c.  205. 


Annual  Statement 


On  the  condition  and  affairs  of  the  Toronto  Land  and  Investment  Corporation  at  the 
31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to  the  Registrar  of  Loan 
Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  21  Leader  Lane,  in  the  City  of  Toronto, 
in  the  Province  of  Ontario. 

The  Board  is  constituted  of  seven  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904.   were  as  follows,  together  with  their  respective  term  of  office : 

G.  R.  R.  Cockburn,  President,  Toronto;     1st  December,  1904;  1st  December,  1905 

Frederick  Wyld,  Vice-President,  Toronto;  "  " 

Hon.  G.  A.  Cox,  Director,  Toronto;  "  " 

Donald  McKay,  Director,  Toronto;  "  " 

J.  Gordon  Jones,  Director,  Toronto;  "  " 

Robert  Kilgour,  Director,  Toronto;  "  " 

John  Catto,  Director,  Toronto;  "  " 

W.  M.  Wallace,  Acting  Manager,  Toronto;  "  " 

A. — Permanent  capital  stock;  total  amount  authorized,  $500,000;  total  amount  sub- 
scribed, $400,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 


Schedule  A. 

(b)  Fixed  and  Permanent  capital  stock  created  by  virtue  of  Joint  Stock  Companies'  Acts 

or  Private  Acts. 


No.  of  shares. 

Par  value  of 
shares. 

Total  amount 
held. 

Total 
amount  paid 
thereon. 

Total  remaining  un- 
paid on  calls. 

4.  Fullv  called  

8,000 

$ 

50 

$ 

400,000 

8  c 
231,543  50 

$  c. 
168,456  50 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  19CJ4. 
(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  fully  called;  total  subscribed, 

$400,000.00;  total  paid  thereon    $231,543  50 

4.  (d)  Dividends  declared  in  respect  of  (1),  but  not  yet  paid  (un- 
claimed)  10  97 

C. — Liabilities  to  Shareholders  other  than  as  already  shown  under 

A.  or  B 

26.  Suspense  account  (or  Contingent  Fund)    $13,264  32 

Balance  Profit  and  Loss  Account    1,904  73 


Liabilities  to  the  Public 

40.  Other  liabilities  to  the  public,  viz.:  — 

41.  (a)  Mortgages  on  real  estate    $13,500  00 

42.  (b)  Interest  accrued  in  respect  of  (41)    67  50 


$231,554  47 


13,567  50 


Total  liabilities     $260,291  02 


Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — Immovable  Property  owned  Beneficially  by  Corporation. 

5.  (b)  Freehold  land  (including  buildings)  other  than  foregoing      $199,548  00 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land   $39,443  78 

11.  (c)  Interest  due  and  accrued  on  item  (9)  and  not  included  therein  164  37 


E.— Cash. 


39,608  15 


31.  (a)  On  hand    212  37 

32.  (b)  In  bank      20,922  50 


Total  assets    $260,291  02 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A.— Balance  from  31st  December,  1903. 

(Total  Col.  4.) 


(1)  Cash  (not  already  shown  under  (1) ) : — 

2.          (i)  On  hand    $13,280  60 

C. — Receipts' on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty : — 

10.  (i)  Principal    13,842  69 

11.  (ii)  Interest   1,648  14 

D. — Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

16.  (a)  Sales    9,336  37 

17.  Rents   -   6,172  00 

Totals    $44,279  80 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


B. — Expended  on  Stock  Account. 

(Col.  4.) 

Eepaid  shareholders  5  per  cent,  of  paid  up  stock    $12,186  50 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid. 

Interest  paid  on  mortgage,  real  estate   742  50 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees    2,088  33 

26.  (b)  Commission  or  brokerage   606  57 

28.  (d)  Stationery,  postage,  printing  and  advertising    86  98 

29.  (e)  Law  costs    359  50 

32.  (h)  Registration  fees  and  Ontario  tax    213  60 

E. — Other  Expenditure,  viz. : 

34.  (a)  Interest  on  mortgages,  insurance  paid  properties  insured    394  75 

(c)  Taxes   »4   4,861  04 

(d)  Repairs,  etc.,  to  properties  owned    1,605  16 

F. — Balance. 

37.  (b)  Cash  on  hand  and  in  bank                                                                    ...  21,134  87 

Totals      $44,279  80 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.    Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  ii 
1905.  None. 

•   2.    Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 
1905.  None. 

3     Amount  of  other  existing  obligations  oi  the  Corporation  which    will    mature  in 
1905.  None. 

4.  AmouDt  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.  None. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904.  On 

deposits,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904.  On 

mortgages  of  realty  5  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  all  are  on' realty  situate  in  Ontario. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $61,500. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Yearly. 

j)*?.    (a)  what  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 
None. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    30th  November,  1904. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905  (if  appointed). 

For  1904:   William  Kerr,  Joseph  Fletcher,  Toronto,  Ont.    For  1905:  William 
Kerr  and  Joseph  Fletcher,  Toronto. 
35.    What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 
of  dividend  were  paid  on  those  days  respectively?  None. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    10th  January. 

17.  Date  of  last  Annual  Meeting?    10th  January,  1905. 
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THE  TORONTO  SAVINGS  AND  LOAN  COMPANY. 
Head  Office,  Peterborough,  Ontario. 


Incorporated  as  "The  Toronto  Real  Estate  Investment  Company,"  by  Letters  Patent 
of  Ontario  (June  15th,  1885,  issued  under  the  Ontario  Joint  Stock  Companies'  Letters 
Patent  Act  (R.S.O.  1877,  c.  150).  Supplemental  Letters  Patent  of  Ontario  (29th  Decem- 
ber, 1877),  were  issued  under  R.  S.  O.  1887,  c.  157,  denning  the  borrowing  powers,  etc. 
Further  Supplementary  Letters  Patent  of  Ontario  (25th  September,  1889),  were  issued 
under  the  last  mentioned  Act,  increasing  the  capital  stock  from  $400,000  to  $2,000,000. 
Further  Supplementary  Letters  Patent  of  Ontario  (30th  March,  1891),  were  issued  under 
the  same  Act,  conferring  agency  powers  on  the  Company.  The  Corporate  name  was 
by  Order-in-Council  (2nd  April,  1891),  changed  to  "The  Toronto  Savings  and  Loan  Com- 
pany." 

For  the  lending  and  borrowing  powers,  see  the  Letters  Patent  and  the  Acts  R.S.O. 
1877,  c.  150;  R.S.O.  1887,  c.  157;  R.S.O.  1897,  c.  205. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Toronto  Savings  and  Loan  Company,  of  Peter- 
borough, Ont.,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to 
the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws 
of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  437  George  street  south,  in  the  Town  of 
Peterborough,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  ten  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office  : 

Hon  Geo.  A.  Cox,  President,  Toronto,  Ont.,  22nd  January,  1904;  term  of  one  year 

Richard  Hall,  Vice-President,  Peterborough; 

A.  A.  Cox,  Vice-President,  Peterborough; 

Peter  Hamilton,  Director,  Peterborough  ; 

D.  W.  Dumble,  Director,  Peterborough; 

James  Stevenson,  Director,  Peterborough; 

A.  L.  Davis,  Director,  Peterborough ; 

H.  I.  Le  Fevre,  Director,  Lakefield, 

H.  C.  Cox,  Director,  Toronto; 

W.  G.  Morrow,  Managing  Director,  Peterborough; 
H.  W.  Morphet,  Secretary,  Peterborough, 

A.  Permanent  capital  stock:     Total  amount  authorized,  $2,000,000;  total  amount 

subscribed,  $1,000,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

(b)  Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Companies' 

Acts  or  by  Private  Acts. 


Last  call  made,  date  31st  May,  1902 ;  Gross  amount,  $400,000.  Amount  paid  thereon, 

$400,000.  


Description . 

No.  of  shares. 

Par  value  of 
shares. 

Total  amount 
held. 

Total 
amount  paid 
thereon. 

Total  remaining  un- 
paid thereon. 

10,000 

8 

100 

S 

1,000,000 

$ 

1,000,000 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER.  1904. 
(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 
1.  (a)  Ordinary  joint  stock  capital  fully  called;  total  called,  $1,000,000; 

total  paid  thereon    $1,000,000  00 

4.  (d)  Dividends  declared  in  respect  of  (1),  but  not  yet  paid    15.000  00 

6.  (f)  Reserve  fund  in  respect  of  (1)    510,000  00 

7.  (g)  Contingent  fund  in  respect  of  (1)    24,628  69 


$1,549,628  69 


Liabilities  to   the  Public. 

27.  Deposits  payable  on  notice    $278,776  84 

28.  Interest  on  deposits,  due  or  accrued  or  capitalized    4,399  34 

29.  Debentures  issued  in  Canada   377,489  87 

30.  Interest  due  and  accrued  on  (29)   7,415  86 

31.  Debentures  issued  elsewhere  than  in  Canada    90,592  37 

32.  Interest  accrued  on  (31)     496  50 

40.  Other  liabilities  to  the  public,  viz.: — 

41.  (a)  Sundry   accounts  due  by   Company    1,526  27 

'  —  •    760,697  05 

Total  liabilities    $2,310,325  74 

Cr.  Assets. 

I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  owned  Beneficially  by  Corporation. 

5.  (b)  Freehold  land  (including  buildings)  other  than  foregoing   $686,795  88 

6.  (c)  Leasehold  land  (including  buildings)  other  than  foregoing  . .  ,35,000  00 


B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land   $31,411  16 

11.  (c)  Interest  due  and  accrued  on  item  (9)    160  45 

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
security  as  follows: 

22.  (j)  Debts  secured  by  stocks  and  bonds    $1,510,687  22 

26.  (n)  Interest  due  or  accrued  on  item  (22)  and  not  included  therein  3,962  50 


$721,795  r8 
31,571  61 

1,514,649  72 


D. — Unsecured  Debts. 

27.  (a)  Sundry  accounts  due  to  Company     $2,141  46  2,141  46 

E.— Cash. 

31.  (a)  On  hand    1,553  28 

32.  (b)  In  banks    38,613  79 

  40,167  07 

Total  assets    $2,310,325  74 

CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balance  from  31st  December,  1903. 


(Col.  1.)         (Col.  4.) 


1.  (b)  Cash  (not  already  shown  under  (1) ) : — 

2.  (i)  On  hand      $     1,686  51 

3.  (ii)  In  bank      44,150  30 

C. — Receipts  on  account  of  Investments,  Loans  or  Debts, 
(a)  On  mortgages  of  realty  : — 

10.  (i)  Principal    $30,860  00 

11.  (ii)  Interest    4,506  25 


(b)  Stockp,  bonds  and  debentures  owned  by  Company: — 

12.  (i)  Principal    $20,800  75 

13.  (ii)  Interest  or  divid'ds  together  with  profits  on  stocks  &  bonds      101,831  54 


D. — Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

16.  (a)  Sales  (not  included  in  any  of  the  foregoing  items)    $36,285  03 

17.  (b)  Rents    ....        47,314  45 


35,366  25 


122,632  29 


83,599  48 


F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits      313,454  93 

27.  (c)  Borrowed  on  debentures      123,152  36 

G. — Receipts  from  other  sources,  viz. : 

30.  (a)  Sundry  accounts  due  to  Company      4,753  92 


Totals    $728,79,6  04 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  mortgages  of  realty   

(b)  Loaned  or  invested  in  other  securities,  viz. : — 

2.  (i)  On  stocks,  bonds  and  debentures   

6.  (c)  Real  estate  purchased   


(Col.  1.)    (Total  Col.  4.) 
  $9,600  00 


B. — Expended  on   Stock  Account. 
8.  Dividends  paid  on  permanent  stock   

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid, 

19.  (b)  Deposits:   Principal,  $285,392.44;   interest,  $8,513.05   

20.  (c)  Debentures  issued  in  Canada:  Principal,  $114,584.23;  interest, 

$15,782.35   

21.  (d)  Debentures    issued    elsewhere:    Principal,    $243.33;  interest, 

$3,403.25   

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees   

26.  (b)  Commission  and  brokerage,  etc  

28.  (d)  Stationery,   postage,  printing  and  advertising   

29.  (e)  Law  costs   

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates   

E.— Other  Expenditure,  viz. : 

33.  (a)  Taxes  on  property  owned   

34.  (b)  Ground  rent  on  leasehold  property   

35.  (c)  Repairs  and  improvements  on  property  owned   

36.  (d)  Insurance  on  property  owned  

(e)  Sundry  accounts  due  by  Company   

F. — Balance 

37.  (a)  Cash  on  hand  and  in  banks   


$15,718  60 
946  30 
625  20 
160  06 
1,624  60 


$1,934  51 
1,250  00 
6,049  05 
2,967  82 


69,351  98 
88,165  33 


60,000  00 

293,905  49 

130,366  58 

3,646  58 


19,074  76 


12,201  38 
2,316  87 

40,167  07 


Totals 


$728,796  04 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905,  $79,660.00. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  £750. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in  1905. 

Exclusive  of  deposits.  None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.  None  except  $1,510,687.22  of  cashable  stocks 
and  bonds. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904.  On 

deposits,  3^  per  cent.  ;  on  debentures,  4  per  cent.  ;  on  debenture  stock,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904.  On 

mortgages  of  realty,  5  per  cent. ;  on  other  securities  per  cent. 

7.  Of  mortgages  held  bv  the  Corporation  $24,333.33  is  on  realty  situate  in  Ontario 

and  $7,077.83  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $87,000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Within  one  year. 
12     (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

None. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    To  31st  December,  1904, 

running  audit. 

14.  Names  and  addresses  of  auditors  respectively  for  1904  and  1905.    For  1904:  Jas. 

A.  Hall,  and  W.  S.  Hodgens.    For  1905:  Jas.  A.  Hall  and  W.  S.  Hodgens. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rater 

of  dividend  were  paid  on  those  days  respectively?  2nd  January,  1904  and  2nd 
July,  1904.  6  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?  27th  January,  1905. 

17.  Date  of  last  Annual  Meeting?    22nd  January,  1904. 
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THE  WALKERVILLE  LAND  AND  BUILDING  COMPANY,  LIMITED. 
Head  Office,  Walkerville,  Ontario. 


Incorporated  by  Letters  Patent  of  Ontario  (22nd  October,  1890)  issued  under  the 
Ontario  Joint  Stock  Companies  Letters  Patent  Act,  R.S.O.,  1887,  c.  157. 

For  the  lending  and  the  borrowing  powers  see  the  above  instrument  and  Act,  also 
R.S.O.,  1897,  c.  205. 


Annual  Statement 


Of  the  condition  and  affairs  of  the  Walkerville  Land  and  Building  Company  (Limit- 
ed), Walkerville,  Ontario,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that 
day,  made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant 
co  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  on  Sandwich  street,  in  the  Town  of  Walker- 
ville, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  five  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office : 

E.  Chandler  Walker,  President,  Walkerville,  Ont. ;  February,  1905;  February,  1906 

F.  H.  Walker,  Vice-President,  Walkerville,  Ont. ;  " 

J.  Harrington  Walker,  Director,  Walkerville,  Ont.;  "  " 
Wm.  Aikman,  jr.,  Director,  Detroit,  U.S.A.;  "  " 

Douglas  F.  Matthew,  Director  and  Secretary,  Walkerville,  Ont. ;  " 

A. — Permanent  capital  stock:  Total  amount  authorized,  $1,000,000;  total  amount 
subscribed,  $1,000,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 


Schedule  A. 

(b). — Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Companies 

Acts  or  Private  Acts. 

Last  call  made:  January  1st,  1891;  rate  per  cent.  50  per  cent;  gross  amount,  $500,000; 

amount  paid  thereon,  $500,000. 


Description. 

So.  of  shares. 

Par  value  of 
shares. 

Total  amount 
held. 

Total  amount  paid  thereon. 

1.  50  per  cent,  called  

10,000 

$ 
100 

$ 

1,000,000 

$ 

500,000 

LIST  OP  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 


244 


THE  REPORT  OF  THE 


No.  11 


Dr. 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

2.  (b)  Ordinary  joint  stock  capital,  50  per  cent,  called;  total  called, 

$500,000;  total  paid  thereon    $500,000  00 

5.  (e)  Unappropriated  profits  in  respect  of  (2)    73,129  91 

Liabilities  to  the  Public. 

29.  Debentures  issued  in  Canada    $200,000  00 

30.  Interest  accrued  on  (29)    4,750  CO 

40.  Other  liabilities  to  public,  viz. : — 

41.  (a)  Accounts  payable   2,741  27 

Total   


$573,129  91 


207,491  27 
$780,621  18 


Cr. 


Assets. 


$678,887  27 


73,693  86 


I.— Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — Immovable  Property  Owned  Beneficially  by  the  Corporation. 

5.  (b)  Freehold  land  (including  buildings)  other  than  foregoing   . .   

C. — Debts  not  above  enumerated. 

22.  (j)  Debts  secured  by  retaining  titles,  being  amounts  outstanding 

on  sales  and  advances     

E.— Cash. 

31.  (a)  On  hand    $     127  22 

32.  (b)  In  banks    2,843  84 

F. — Assets  not  hereinbefore  Mentioned. 

37.  (a)  Office  and  hotel  furniture    $1,297  94 

38.  (b)  Accounts  and  bills  receivable    19,023  84 

39.  (c)  Rents  accrued    3,609  74 

40.  (d)  Insurance  premiums    1,137  47 

Total  assets   


2,971  06 


25,068  99 


$780,621  18 


CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A.— Balances  from  31st  December,  1903. 

(b)  Cash  (not  already  shown  under  (1) )  :— 

2.  (i)  On  hand  I  $1,122  43 

3.  (ii)  In  bank   J 

D.—  Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

17.  (b)  Rents    30,428  15 

G. — Receipts  from  other  sources. 

30.  (a)  From  sales  and  contracts    8,569  89 

(b)  From  interest    1.274  98 

From  accounts  collected    13,900  ZU 

Totals   $55,295  65 


1904 


REGISTRAR  OF  LOAN  CORPORATIONS. 


245 


CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


Expended  on  Corporation  Account. 
A.— Sums  Loaned  or  Invested  on  Capital  Account. 


6.  (c)  Real  estate  purchased  and  buildings  erected    $19,479  91 

C. — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid. 

18.  (a)  Bank  account:  Interest     6  34 

20.  (c)  Debentures  issued  in  Canada:  Interest    9,500  00 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  secretary   1,350  00 

30.  (f)  Fuel,  water  and  light   1,677  73 

33.  (i)  Office  rent   300  00 

E.— Other  Expenditures,  viz.: 

34.  (a)  Government  taxes  and  fees      410  00 

35.  (b)  Municipal  taxes    7,152  89 

36.  (c)  Insurance    1,915  17 

Expenses    1,507  06 

Repairs  and  maintenance    9,025  49 


F.— Balance. 

37.  (b)  Cash  on  hand  and  in  bank    2,971  06 


Totals    $55,295  65 


Miscellaneous  Statement  foe  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905.  None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in 

1905.  $7,491.27. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.  $15,000.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904,  on  de- 

posits, none;  on  debentures,,  4|  per  cent.;  on  debenture  stock,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904,  on 

mortgages  of  realty,  none;  on  other  securities,  6  per  cent. 

7.  Mortgages  held  by  the  Corporation.  None. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  land  mortgaged  to  the  Corporation.  None. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    At  directors'  meet- 

ing. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

None. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    10th  February,  1905. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905  (if  appointed)? 

For  1904:  Edward  Radford  and  A.  Reekie.  For  1905:  Edward  Radford  and 
A.  Reekie. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively?  None. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    Second  Tuesday  in  February 

each  year. 

17.  Date  of  last  Annual  Meeting?    14th  February,  1905. 


IV.  TRUSTS  COMPANIES. 


DETAILED  REPORTS  OF  THE  SEVERAL  COMPANIES. 
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THE  CANADA  TRUST  COMPANY. 


Incorporated  on  the  23rd  July,  1894,  by  special  Act  of  the  Dominion  of  Canada, 
/-8  Vict.  (1894)  Chap.  115,  under  the  name  of  The  General  Trusts  Corporation  of  Can- 
da. 


5 

ada 


By  a  subsequent  special  Act,  62-3  Vict.,  Chap.  Ill  (D)  passed  on  the  11th  August, 
1899,  the  corporate  name  was  changed  to  The  Canada  Trust  Company,  and  certain  other 
amendments  were  made  in  the  incorporating  Act. 

The  powers  of  the  Company  are  denned  by  section  3  of  the  incorporating  Act,  which 
powers  aie  (section  4)  to  be  deemed  subject  to  the  law  of  the  Province. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  Canada  Trust  Company,  of  London,  Ontario,  at 
the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to  the  Registrar 
of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said 
Pro  ince 

The  head  office  of  the  Corporation  is  at  No.  442  Richmond  street,  in  the  City  of 
London,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  nine  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office : 

Vtrchoyle  Cronyn,  President,  London,  Ont.,  February,  1904;  February,  1906 

John  W.  Little,  Vice-President,  London,  Ont. ;  "  " 

Walter  Bell,  Director,  London,  Ont. ;  "  " 

F.  E.  Leonard,  Director,  London,  Ont. ;  "  " 

Philip  MacKenzie,  Director,  London,  Ont. ;  "  " 

Col.  W.  M.  Gartshore,  Director,  London,  Ont. ;  "  " 

T.  H.  Purdom,  Director,  London,  Ont.;  "  " 

Prof.  Wm.  Saunders,  Director,  Ottawa;  "  " 

Geo.  A.  Somerville,  Managing-Director,  London,  Ont.       "  " 

A. — Permanent  capital  stock:  Total  amount  authorized,  $200,000;  total  amount 
subscribed,  $200,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

(b)  Fixed  and  Permanent  Capital  Stock  created  by  virtue  of  Joint  Stock  Companies  Act 

or  Private  Acts. 


Description. 

No.  of  shares. 

Par  value  of 
shares. 

Total  amount 
held. 

Total 
amount  paid 
thereon. 

Total  remaining 
unpaid. 

;  2,000 

9 

100 

S 

200.000 

S 

200,000 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed). 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER.  1904. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholders  or  Shareholders 

A.  — Permanent  Capital  Stook  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital,  fully  called:  Total  called,  $200,- 

000;  total  paid  thereon    $200,000  00 

5.  (e)  Unappropriated  profits  in  respect  of  (1)    1,917  83 

6.  (f)  Reserve  fund  in  respect  of  (1)     40,000  00 

  $241,917  83 

Liabilities  to  the  Public — None. 
Contingent  Liabilities. 

48.  Money  for  which  the  Corporation  is  contingently  liable,  vis. : 

49.  (a)  Principal  guaranteed   '   379,376  98 

50.  (b)  Interest  guaranteed   i...   6,431  53 

51.  (c)  Trust  funds  invested  but  not  guaranteed: — 

52.  (1)  Principal  . .,   305,119  84 

53.  (2)  Interest      10.474  87 

54.  (d)  Trust  funds  uninvested  not  bearing  interest  and  not  guaran- 

teed   Nil. 

55.  (e)  Unrealized  assets  of  estates,  estimated    69,315  00 

Total  contingent  liabilities    770,718  2* 

Gross  total  liabilities,  actual  and  contingent   $1,012,636  05 

Cr.  Assets. 

I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B.  — Debts  secured  by  mortgages  of  land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land,  less 

retained  to  pay  prior  mortgages,  $3,250.56      $178,328  44 

C. — Debts  not  above  enumerated  for  which  the  Corporation 
holds  security  as  follows : 

15.  (c)  Public  school  debentures  owned  by  Company    $2,532  00 

16.  (d)  Debts  secured  by  loan  corporations  debentures    3,503  00 

22.  (j)  Debts  secured  by  permanent  stock  of  loan  corporations    39,110  00 

23.  (k)  Debts  secured  by  permanent  stock  of  insurance  company    1,429  00 

24.  (1)  Debts  secured  by  life  insurance  policies    7,215  00 


53,789  00 


E.— Cash. 

32.  (b)  In  banks  in  Canada,  London,  Ont.   .,   9,800  39 

Total  assets  owned  beneficially  by  Corporation   '   $241,917  83 

II. — Assets  not  owned  beneficially  by  Corporation, .  but 
for  which  the  Corporation  is  accountable. 

A. — As  Guarantor. 

(a)  Mortgage  securities : 

4*.          (i)  Principal    $306,036  56 

44.  (ii)  Interest    9,037  63 

(b)  Other  securities : 

45.  (i)  Principal   }   68,779  50 

46          (ii)  Interest  due  and  accrued   (,   895  50 

(iii)  Cash  in  bank    1,059  32 

B.— As  Trustee,  Representative,  Guardian  or  Agent  (without 
guarantee). 

(a)  Mortgage  securities: 

47.  (i)  Principal   206,701  65 

48.  (ii)  Interest  due  and  accrued    4,825  16 

(b)  Other  securities : 

49.  (i)  Principal   4  . .  90,232  22 

50.  rii)  Interest  due  and  accrued    1,449  78 

51.  (c)  Unrealized  assets  of  estates,  estimated   69,315  00 

52.  (d)  Trust  funds  deposited  in  banks  bearing  interest  but  not  guar- 

teed   r. . . .  12,385  90 


Total  of  Assets  II   770,718  22 

Grand  total  of  Assets  I.  and  II   $1,012,636  05 

17  L.C. 
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CASH  ACCOUNT. 
Eeoeipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balance  from  31st  Deoember,  1903. 

(b)  Cash  not  already  shown  under  (1) : 

3.  (ii)  In  bank   ,   $1,225  71 

C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty: 

10.  (i)  Principal    $32,022  63 

11.  (ii)  Interest    7,979  58 

(b)  On  other  securities  : 

12           (i)  Principal    55,612  09 

13.         (ii)  Interest  or  dividends    2,399  01 

(c)  Unsecured  debts : 

4.  (i)  Retained  to  pay  prior  mortgages    2,242  55 


D. — Receipts  from  Real  Estate  Owned  Beneficially 
by  Corporation. 


100,255  86 


17.  (b)  Rents   30  25  30  28 

E. — Miscellaneous. 

18.  (a)  Commission,  brokerage  (or  remuneration  as  corporate  agent, 

trustee,  etc.)     •  8,028  83 

Totals   |  4   9 109,540  65 

II. — Received  as  Corporate  Trustee,  Representative,  Guardian 
or  Agents  in  Trust. 

A.x-Balance  from  31st  December,  1903. 

33.  (ii)  In  bank      $223  77  $223  77 

B. — Receipts  on  account  of  investments,  etc. 

34.  (a)  Mortgages:  Principal,  $68,150.64;  Interest,  $18,445.19    86,595  83 

35.  (b)  On  other  securities:  Principal,  $71,022.33;  Interest,  $10,528.68..        81,551  01 

  168,146  84 

C.  — Receipts  from  Real  Estate. 

38.  (b)  Rents                                                                                                   2,519  94  2,519  94 

D.  — Receipts  from  other  sources. 

39.  Estates  moneys  received  for  investments,  etc                                        291,115  25  291,115  25 


Totals    $462,005  80 

CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1904. 

I. — Expended  on  Corporation  Account. 

(Col.  1.) 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  nwrtsaeres  of  realty,  $35,728.12;  assumed,  $2,288.21..  $38,016  33 
(b)  Loaned  on  other  securities : 

2.  (i)  Call  loans  on  stock,  bonds,  etc   56,158  70 

3.  (ii)  Life  insurance  policies  . . . .   2,000  00 


$96,175  03 


D. — Management  Expenses. 

25.  (a)  Salaries,  wages  and  fees    750  00 

26.  (b)  Commission  or  brokerage    1,262  34 

28.  (d)  Stationery,   postage,  printing,   and  advertising    949  06 

29.  (e)  Law  costs   i     131  67 

30.  (f)  Fuel,  rent,  taxes  (other  than  7  and  32)  and  rates   •  67  16 

32.  (h)  Registration  fees    405  00 

  3,565  2? 

F. — Balance. 

37.  (a)  Cash  in  banks  in  Canada   9,800  39 

Totals   -   &109.540  65 


\ 


1904 


REGISTRAR  OF  LOAN  CORPORATIONS. 


251 


CASH  ACCOUNT.— Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


II. — Expended  on  Trust  or  Agency  Account. 

A. — Loaned  or  Invested  on  Capital  Account.. 

42.  (a)  Loaned  on  mortgages  of  realty    $190,938  26 

(b)  Loaned  or  invested  on  or  in  other  securities : 

(i)  Debentures  of  other  corporations    20,000  00 


$210,938  26 


B.— Other  Expenditure. 

53.  (d)  Sundry  returns,  payments  and  distributions                                  237,622  32  237,622  "2 

,  C. — Balance. 

54.  (b)  Cash  in  banks  in  Canada                                                               13,445  22  13,445  22 

Totals   J   $462,005  80 


Miscellaneous  Statement  for  the  Yeait  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905.  None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in 

1905.  None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.  $14,701.50. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904,  on  de- 

posits, nil  per  cent. ;  on  debentures,  nil  per  cent. ;  on  debenture  stock,  nil. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904,  on 

mortgages  of  realty  5.0745  per  cent. ;  on  other  securities,  5.2827  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $704,929.44  is  on  realty  situate  in  On- 

tario, and  none  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

were  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $1,342,365.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Annually. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Managing  Director,  $10,000;  and  other  officers,  $56,000;  $66,000  in  all.  By 
Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?     As  at  31st  December, 

1904. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905  (if  appointed). 

For  1904:  Geo.  F.  Jewell,  F.C.A.,  and  A.  A.  Booker,  London,  Ont.  For  1905: 
Geo.  F.  Jewell,  F.C.A.,  and  A.  A.  Booker,  London,  Ont. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively  ?  None. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    February,  1906. 

17.  Date  of  last  Annual  Meeting?    27th  February,  1905. 
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THE  IMPERIAL  TRUSTS  COMPANY. 
Head  Office,  Toronto,  Ontario. 


Incorporated  on  the  23rd  day  of  June,  1887,  by  Special  Act  of  the  Dominion  of 
Canada,  50-51  Vic.  c.  115  (D),  which  in  1890  was  amended  by  53  Vic.  c.  101  (D). 


Annual  Statement 

Of  the  condition  and  affairs  of  The  Imperial  Trusts  Company,  of  Canada,  at  the  31st 
December,  1904,  and  for  the  year  ending  on  that  day,  made  to  the  Registrar  of  Loan 
Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  32  Church  Street,  in  the  City  of  To- 
ronto, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  six  directors  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office : 

George  H.  Gooderham,  President,  Toronto,         1st  March,  1904,  let  March,  1905 

James  H.  Mitchell,  Vice-President,  Toronto,  "  " 

Thomas  Walmsley,  Director,  Toronto,  "  " 

Arthur  Jackson,  Director,  Toronto,  11  " 

John  D.  Chipman,  Director,  St.  Stephen,  N.B.,  "  " 

Henry  M.  Pellatt,  Director,  Toronto,  "  " 

Shirley  Stewart,  Manager,  Toronto. 

A. — Permanent  capital  stock:  Total  amount  authorized,  $500,000;  total  amount 
subscribed,  $400,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

(b)  Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Companies  Acts 

or  Private  Acts. 

Last  call  made  date  30th  June,  1904;  Rate  per  cent.  15  per  cent,  on  302  shares; 
Gross  amount,  $4,530;  Amount  paid,  $1,379.40. 


Description. 

No.  of  shares. 

Far  value  of 
chares. 

Total  amount 
held. 

Total 
amount  paid 
thereon. 

Total  remaining 
unpaid. 

2.  25  per  cent,  called  

-1.000 

S 

100 

400.000 

$  c. 

96,674  40 

f  c. 

303,325  60 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed). 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

2.  (b)  Ordinary  joint  stock  capital  25  per  cent,  called:  Total  called, 

$100,000;  total  paid  thereon   i  $96,674  40 

4.  (d)  Dividends  declared  in  respect  of  (2)   %   4,345  65 

5.  (e)  Unappropriated  profits  in  respect  of  (2)    7,333  84 

6.  (f)  Reserve  fund  in  respect  of  (2)    20,000  00 

Total  actual  liabilities   

Liabilities  to  the  Public — None. 
Contingent  Liabilities. 

48.  Money  for  which  the  Corporation  is  contingently  liable: 

49.  (a)  Trust  funds  received  for  investment,  including  interest  to  31st 

December,  1904,  $354,502.74. 

Total  contingent  liabilities   

Gross  total  liabilities  (actual  and  contingent)   :.. 


$128,353  89 


354,502  74 
$482,856  63 


1904 


REGISTRAR  OF  LOAN  CORPORATIONS. 


253 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904.— Continued. 
Assets. 


I.  .Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B. — Debts  secured  by  mortgages  of  land. 
10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale   i..       $ll,y83  60         $11,983  60 

C— Debts  not  above  enumerated  for  which  the  Corporation 
holds  securities  as  follows : 

22.  (j)  Debts  secured  by  shares  in  Canadian  corporations    99,075  38 

25.  (m)  Debts  secured  by  first  mortgage  bonds    7,600  00 

D.— Unsecured  Debts. 

27.  (a)  Accrued  commission   250  00 

28.  (b)  Shares  of  capital  stock    800  00 

E. — Cash. 

31.  (a)  On  hand      2,982  23 

32.  (b)  In  banks   ,  w   5,662  68 


106,675  38 


1,050 


8,644  91 


Total  assets  owned  beneficially  by  Corporation   $128,353  89 

II. — Assets  not  owned  beneficially  by  Corporation  but  for 
which  the  Corporation  is  accountable. 

A. — As  Guarantor. 

(a)  Mortgage  securities   .,   800  00 

(b)  Other  securities : 

45.  (i)  Call  loans   '  ,   37,475  62 

Shares  Hudson's  Bay  Co   62,962  50 

Shares  in  Canadian  corporations   181,187  18 

B. — As  Trustee,  Representative,  Guardian  or  Agent  (with- 
out guarantee), 
(a)  Mortgage  securities : 

47.         (  i)  Principal    70,199  60 

52.  (d)  Uninvested  trust  funds:  Cash  in  banks    1,702  84 

Sundries   \.   175  00 


354,502  74 


Gross  total  of  assets  I.  and  II  ■   $482,856  63 

CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


L — Received  by  the  Corporation  for  its  Own  Use. 
A. — Balances  from  31st  December,  1903. 

(b)  Cash: 

(Col.  3.)        (Col.  4.) 

(i)  On  hand   $29  80 

(ii)  In  bank      1,475  95 

B. — Sums  Received  Wholly  or  Partly  on  Capital  Stock. 

4.  (a)  Calls  on  joint  stock  permanent  capital   \   1,379  40 

C. — Receipts  on  Account  of  Investments,  Loans  or  Debts, 
(b)  On  other  securities : 

12.  (i)  Principal   /   16,424  22 

13.  (ii)  Interest  or  dividends   \   7,567  98 

E. — Miscellaneous. 

18.  Commission,  brokerage  (or  remuneration  as  Corporation  Agent,  Trustee,  etc.) . .  18,928  31 

Totals  i   $45,805  66 

II. — Received  as  Corporate  Trustee,  Representative,  Guardian 
or  Agent  in  Trust. 

A. — Balance  from  31st  December,  1903. 

31.  (b)  Cash: 

(i)  On  hand   $3,514  00 

B. — Received  on  Account  of  Investments,  Loans  or  Debts 
during  the  year. 

36.  (b)  On  other  securities:  Principal  and  interest   102,494  79 

D. — Receipts  from  other  sources,  viz. : 

39.  (a)  Advance   from  Corporation   Account   v,   1,529  68 

40.  (b)  Received  for  credit  of  trust  accounts  during  the  year    383,547  71 


Totals     $491,086  18 
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GASH  ACCOUNT. — Continued. 
Expenditure  for  the  jrear  ending  31st  Deceihber,  1904. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(b)  Loaned  or  Invested  in  other  securities :  (Col.  1.)  (Total  Col.  4.) 

2.  (i)  Shares  in  Canadian  corporations   $15,218  96 

3.  (ii)  First  mortgage  coupon  bonds    7,800  00 

4.  (iii)  Advance  on  Trust  account    1,529  68 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock  ■   $2,388  00  2,388  00 

D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees    2,199  50 

26.  (b)  Commission  or  brokerage   5  00 

28.  (d)  Stationery,  postage,  printing,  and  advertising    284  37 

29.  (e)  Law  costs    167  37 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7  and  32)  and  rates    705  87 

32.  (h)  Registration  fees    57  00 

Ontario  tax    250  00 

33.  (i)  Other  management  expenditure  and  auditors'  fees     6,555  00 

  10,224  11 

F. — Balance. 

37.  (a)  Cash  on  hand   ,..  2,982  23 

Cb)  Cash  in  bank   ^                                        5,662  68  8,644  91 

Totals    $45,805  66 

II. — Expended  on  Trust  or  Agency  Account. 
A. — Loaned  or  Invested  on  Capital  Account. 

42.  (a)  Loaned  on  mortgages  of  realty   ,   70,999  60 

(b)  Loaned  or  invested  on,  or  in  other  securities,  viz. : 

43.  (i)  Hudson  Bay  Company  shares    62,962  50 

44.  (ii)  On  Canadian  corporations'  shares    99,686  97 

45.  (iii)  Call  loans    21,975  62 

B.— Other  Expenditure. 

53.  (d)  Repayment  of  trust  funds    233,758  65 

C. — Balance. 

54.  (b)  Cash  in  banks    1,702  84 

Totals    $491,086  18 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905.  None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in 

1905.  None. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.  None. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904: 

mortgages  of  realty  5  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $12,783.60  is  on  realty  situate  in  On- 

tario. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  "1 904 .  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  the  lands  mortgaged  to  fchc  Corporation,  $21,000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Yearly  at  least. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively  ? 

None. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?  December  31st,  1904. 

14.  Names  and  addresses  of  the  auditors  for  1904  and  1905  (if  appointed)?    For  1904: 

Clarkson  and  Cross,  Toronto.  For  1905:  W.  H.  Cross  and  D.  H.  Lockhart 
Gordon,  Toronto. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively?  1st  July,  1904,  2\  per  cent. 
3rd  January,  1905,  4£  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    2nd  Tuesday  in  Fobr'iary 

in  each  year. 

17.  Date  of  last  Annual  Meeting?    19th  March,  1904. 
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THE  LONDON  AND  WESTERN  TRUSTS  COMPANY.  LIMITED. 
Head  Office,  London,  Ontario. 


Incorporated  on  the  17th  September,  1896,  by  Letters  Patent  of  Ontario,  issued  un- 
der the  Ontario  Joint  Stock  Companies'  Letters  Patent  Act,  R.S.O.,  1887,  chapter  157 
See  also  R.S.O.,  1897,  chapters  205-206. 


Annual  Statement 

Of  the  condition  and  affairs  of  the  London  and  Western  Trusts  Company,  Limited, 
of  London,  Ontario,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day, 
made  to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to 
the  laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  405  Richmond  street,  in  the  City  of 
London,  in  the  Province  of  Ontario. 

The  Board  is  constituted  of  twenty-five  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office: 

G.  C.  Gibbons,  K.C.,  President,  London,  Ont. ; 
John  Labatt,  Vice-President,  London,  Ont. ; 
J.  L.  Englehart,  Director,   Petrolea,   Ont. ; 
John  McClary,  Director,  London,  Ont.; 
Geo.  Robinson,  Director,  London,  Ont. ; 
T.  H.  Smallman,  Director,  London,  Ont.; 
T,  G.  Meredith,  K.C.,  Director,  London,  Ont.; 
R.  Fox,  Director,  London,  Ont. ; 
M.  D.  Fraser,  Director,  London,  Ont. ; 

G.  B.  Harris,  Director,  London,  Ont.; 
R.  W.  Puddicombe,  Director,  London,  Ont. ; 
W.  H.  Bowlby,  K.C.,  Berlin,  Ont.; 
John  McLean,  St.  Thomas,  Ont. ; 
M.  Masuret,  Director,  London,  Ont; 
Col.  T.  R.  Atkinson,  Director,  Simcoe,  Ont. ; 
J.  H.  Nellis,  Director,  Woodstock,  Ont. ; 
D.  Milne,  Director,  Sarnia,  Ont. 
John  Curry,  Director,  Windsor,  Ont. 
Maj.  Thomas  Beattie,  Director,  London,  Ont.; 

H.  E.  Gates,  Director,  London,  Ont. 
J.  C.  Duffield,  Director,  London,  Ont. ; 
Judge  Holt,  Director,  Goderich,  Ont. ; 
William  Ball,  Director,  Chatham,  Ont. ; 
G.  G.  McPherson,  Director,  Stratford,  Ont. ; 
W.  J.  Reid,  Director,  London,  Ont. ; 
John  S.  Moore,  Manager,  London,  Ont. 

A. — Permanent  capital  stock:  Total  amount  authorized,  $500,000;  total  amount 
subscribed,  $500,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

(b)  Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Companies'  Act 

or  Private  Acts. 


Description. 

No.  of  shares. 

Par  value  of 
shares. 

Total  amount  held. 

Total  amount  paid 
thereon. 

2.  20  per  cent,  called  

5,000 

8 

100 

$ 

500,000 

$  c. 

100,00  00 
39,134  84 

5,000 

100 

500,000 

139,134  34 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed). 


18th  Feb.,  1904;  16th  Feb.,  1905 


30th  May,  1904; 

18th  Feb.,  1904;  16th  Feb.,  1905 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr-  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A.— Permanent  Capital  Stock  or  Shares. 
2.  (b)  Ordinary  joint  stock  capital,  20  per  cent,  called,  $100,  000; 

total  paid  thereon      $100,000  00 

(cc)  Joint  stock  capital  paid  in  advance  of  calls*    39,134  34 

4.  (d)  Dividends  declared  in  respect  of  (2),  but  not  yet  paid    3,373  88 

5.  (e)  Unappropriated  profits  in  respect  of  (2)    3,357  64 

6.  (f)  Reserve  fund  in  respect  of  (2)    25,000  00 


Liabilities  to  the  Public— None. 


$170,865  86 


Total  aotual  liabilities    $170,865  86 

Contingent  Liabilities. 

44.  Claims  against  Corporation  not  acknowledged  as  debts: — 

45.  (a)  Original  assets  of  estates  (estimated  value)    $810,228  47 

48.  Money  for  which  the  Corporation  is  contingently  liable,  vix. : — 

49.  (a)  Principal  guaranteed    55,989  96 

50.  (b)  Interesi  guaranteed    750  12 

51.  (c)  Trust  funds  invested,  but  not  guaranteed : — 

52.  (i)  Principal    519,440  09 

53.  (ii)  Interest    13,254  47 

54.  (d)  Trust  fund  uninvested,  bearing  interest  and  not  guaranteed..  29,221  51 


Total  contingent  liabilities    1,428,884  62 


Gross  total  liabilities,  actual  and  contingent    $1,599,750  48 


Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

7.  (d)  Office  fittings,  etc   $1,000  00           $1,000  00 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  secured  by  mortgages  of  land    142,576  34 

11.  (c)  Interest  due  or  accrued  on  item  (9)  and  not  included  therein  4,647  24 


0. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows : 

22.  (j)  Debts  secured  by  Loan  Company's  stocks   -.   $11,736  50 

23.  (k)  Debts  secured  by  legacies  and  life  insurance  policies    6,600  09 

26.  (n)  Interest  due  and  accrued  on  items  22,  23,  and  not  included 

therein   .  .*   380  18 


147,223  58 


18,716  77 


E. — Cash. 

32.  (b)  In  bank      3,925  51 


Total  of  assets  owned  beneficially  by  Corporation    $170,865  86 

II. — Assets  not  Owned  Beneficially  by  Corporation  but  for  which 
the  Corporation  is  Accountable. 

A. — As  Guarantor. 

(a)  Mortgage  securities  : — 

43.  (i)  Principal    $54,253  87 

44.  (ii)  Interest  due  and  accrued    1,557  06 

(b)  On  other  securities : — 

45.  (i)  Principal    1,348  01 

46.  (ii)  Interest  due  and  accrued    15  57 

B. — As  Trustee,  Representative,  Guardian  or  Agent  (without  guarantee). 

(a)  Mortgage  securities:— 

47.  (i)  Principal    504,828  17 

48.  (ii)  Interest  due  or  accrued    12,165  67 

(b)  Other  securities  : — 

49.  (i)  Principal    15.000  00 

50.  (ii)  Interest  due  and  accrued    266  29 

51.  (c)  Original  assets  of  estates  (estimated  value)    810,228  47 

52.  (d)  Uninvested  trust  funds    29,221  51 

Total  of  assets  II    1,428,884  62 


Gross  total  of  assets  I  and  II    $1,599,750  48 

•By  resolution  of  Board  of  Direotors.    Received  at  par. 
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CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A.— Balance  from  31st  December,  1903. 

(ii)  Cash  in  bank   


B. — Sums  received  wholly  or  partly  on  Capital  Stock. 

(aa)  Joint  stock  capital  received  in  advance  of  calls   

C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty  :— 

(i)  Principal  

(ii)  Interest   .» 

(b)  On  other  ,  securities  : — 

(i)  Principal   

(ii)  Interest    . 


E. — Miscellaneous. 

18.  (a)  Commission,  brokerage  (or  remuneration  as  corporate  agent, 
trustee,  etc.)   

G. — Receipts  from  other  sources. 
30.  (a)  Safe  deposit  rentals   


Totals  .    

II. — Received  as  Corporate  Trustee,  Representative,  Guardian  or 
Agent  in  Trust. 

A. — Balances  from  31st  December,  1903. 

33.  (ii)  In  banks   

B. — Received  on  account  of  Investments,  Loans  or  Debts. 

34.  (a)  On  mortgages:  Principal,  $126,458.35;  interest,  $21,991.93   

35.  (b)  On  other  securities:   Principal,  $455,464.36;  interest,  $34,988.82 

36.  (c)  On  unsecured  debts:    Principal,   $20,656.31;   interest,  $965.95.. 

C. — Receipts  from  Real  Estate. 

37.  (a)  Sales  (not  included  in  foregoing  items)   

38.  (b)  Rents   


D. — Receipts  from  other  sources,  viz. : 

39.  (a)  Cash  in  banks,  etc  

40.  (b)  Sundry  realizations   


(Col.  1.)    (Total  Col.  4.) 
  $15,968  43 


$5,751  17 
'  739  H 

10,723  53 
278  25 


$22,520  04 


148,450  28 
490,453  18 
21,622  26 


65,037  5J1 
4,254  61 


150,993  55 
71,858  34 


14,590  09 


8,266  26 

5,751  17 

17,900  02 

739  21 


10,723  53 
278  25 


$74,216  96 


Totals 


$975,189  77 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Acoount. 

(Col.  1.)   (Total  Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty      $41,870  57 

2.  (b)  Loaned  or  invested  in  other  securities: — 

(i)  Life  insurance  policies      2,866  15 

(ii)  Loan  Company's  debentures  and  stocks      4,236  52 

(iii)  Loan  Company's  deposit      10,000  00 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock    $5,634  86            5,634  86 

C. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees   3,100  16 

26.  (b)  Commission  or  brokerage    386  45 

28.  (d)  Stationery,  postage,  printing  and  advertising    946  76 

30.  (f)  Fuel,  rent,  taxes    619  94 

31.  (g)  Travelling  expenses   22  95 

32.  (n)  Registration  fees    100  00 

33.  (i)  Other  management  expenditure    192  09 

E. — Other   Expenditures,  viz. : 

34.  (a)  Government   tax    315  00 

  5,683  35 


F. — Balance. 

(b)  Cash  in  bank,  London,  Ont     3,925  51 


Totals    $74,216  96 
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CASH  ACCOUNT. — Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. — Continued. 


II. — Expended  on  Trust  or  Agency  Account. 
A. — Loaned  or  Invested  on  Capital  Account. 

Total  (Col.  4.) 


42.  (a)  Loaned  on  mortgages  of  realty   $305,767  30 

(b)  Loaned  or  invested  on  or  in  other  securities: — 

43.  (i)  Loan  Company's  debentures    15,147  94 

(b)  Incumbrances  on  realty  paid  off,  viz. : — 

48.  (i)  Principal    50,847  51 

49.  (ii)  Interest   1,684  96 

B.— Other  Expenditures. 

50.  (a)  Commission  or  remuneration  paid  for  management  of  estate,  trust  or  agency  10,936  08 

51.  (b)  Rents,  taxes  and  rates    4,252  11 

.    52.  (c)  Debts  or  obligations  wholly  or  partly  paid:   Principal,   ;  interest,   127,672  56 

53.  (d)  Allowances  and  advances  to  beneficiaries  of  estates    118,451  99 

(e)  Encumbrances  on  stocks:  Principal,  $190,189.40;  interest,  $10,673.57   200,862  97 

(f)  Sundry  disbursements  (including  transfers  to  credit  of  Elgin  Loan  Co.)..  liu.344  b4 

C. — Balance. 

54.  (b)  Cash  in  bank    29,221  51 


Total    $975,189  77 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905.  None 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in 

1905.  $10,226.00. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905,  $21,582.36. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904,  on  de- 

posits, none;  on  debentures,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904,  on 

mortgages  of  realty,  5.280  per  cent. ;  on  other  securities,  5.134  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $147,223.50  is  on  realty  situate  in  On- 

tario, and  nothing  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904,  none. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904,  none. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $297,975.00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Annually. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

Manager,  $10,000;  three  other  officers,  $4,000.00.  By  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?  To  31st  December,  1904. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905  (if  appointed)? 

For  1904:  Geo.  F.  Jewell,  F.C.A.,  and  A.  A.  Booker,  London,  Ont.  For  1905: 
Geo.  F.  Jewell,  F.C.A.,  and  A.  A.  Booker,  London,  Ont. 

15.  WThat  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively?  2nd  January,  1904.  Dividend 
4  per  cent,  per  annum.    2nd  July,  1904.    Dividend,  5  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    Third  Thursday  in  February. 

17.  Date  of  last  Annual  Meeting?     16th  February,  1905. 


1904 


REGISTRAR  OF  LOAN  CORPORATIONS. 


259 


THE  NATIONAL  TRUSTS  COMPANY,  LiMITED. 
Head  Office,  Toronto. 


Incorporated  on  the  12th  day  of  August,  1898,  by  Letters  Patent  issued  under  the 
Ontario  Companies'  Act  (R.S.O.  1887,  c.  191),  subject  to  the  provisions  of  the  Ontario 
Trust  Companies'  Act  (R.S.O.  1897,  c.  206).  See  the  Loan  Corporations  Act  (R.S.O. 
1897,  c.  205.) 


Annual  Statement 

Of  the  condition  and  affairs  of  the  National  Trusts  Company,  Limited,  at  the  31st 
December,  1904,  and  for  the  year  ending  on  that  day,  made  to  the  Registrar  of  Loan 
Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the  said  Province. 

The  head  office  of  the  corporation  is  at  No.  22  King  Street,  in  the  City  of  Toronto, 
in  the  Province  of  Ontario. 

The  Board  is  constituted  of  twenty-two  directors  holding  office  for  one  year. 
The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office: 

J!  W.  Flavelle,  President,  Toronto,  Ont. ;      27th  January,  1905;  26th  January,  1906 

Z.  A.  Lash,  K.  C,  Vice-President,  Ont.;  "  " 

E.  R.  Wood,  Vice-President,  Toronto,  Ont.;  "  " 

Hon.  George  A.  Cox,  Director,  Toronto,  Ont. ;  "  " 

Hon.  Mr.  Justice  Britton,  Director,  Toronto,  Ont. ;  "  " 

Hon.  Mr.  Justice  MacMahon,  Director,  Toronto, '  Ont. ;  "  " 

E.  W.  Cox,  Director,  Deer  Park,  Ont.;  "  " 
Elias  Rogers,  Director,  Toronto,  Ont. ;  "  " 
Robert  Kilgour,  Director,  Toronto,  Ont. ;  "  " 
H.  H.  Fudger,  Director,  Toronto,  Ont.;  "  " 
A.  E.  Kemp,  M.P.,  Director,  Toronto,  Ont.;  "  " 

F.  W.  Gates,  Director,  Hamilton,  Ont.  "  " 
Wm.  MacKenzie,  Director,  Toronto,  Ont.;  "  " 
H.  B.  Walker,  Director,  New  York  City;  "  " 
Chester  D.  Massey,  Director,  Toronto,  Ont. ;  "  " 

G.  H.  Watson,  K.  C,  Director,  Toronto,  Ont.;  "  " 
J.  H.  Plummer,  Director,  Sydney,  C.B.;  "  " 
James  Crathern,  Director,  Montreal,  Que. ;  "  11 

H.  S.  Holt,  Director,  Montreal,  Que.;  "  " 
H.  Markland  Molson,  Director,  Montreal,  Que.;  "  " 
Alex.  Bruce,  K.C.,  Director,  Hamilton,  Ont.;  "  " 
W.  T.  White,  Managing  Director,  Toronto,  Ont. 

A. — Permanent  capital  stock:  Total  amount  authorized,  $2,000,000;  total  amount 
subscribed,  $1,000,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

(b)  Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Companies  Acts 

or  Private  Acts. 


Description . 

No.  of  shares . 

Par  value. 

Total  amount 
held. 

Total  paid 
thereon. 

Total  remaining 
unpaid. 

10.000 

100 

$ 

1,000,000 

$ 

1,000,000 

8 

LIST  OF  SHAEBHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 

Capital  (Liabilities  to  Stockholder*  or  Shareholders). 

A. — Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stook  capital;  total  called,  $1,000,000;  total  paid 

thereon    $1,000,000  00 

4.  (d)  Dividends  declared  in  respect  of  (1),  but  not  yet  paid    15,000  00 

5.  (o)  Unappropriated  profits  on  (1)    4,424  02 

6.  (f)  Beserve  fund  in  respect  of  (1)    350,000  00 

  $1,369,424  02 

Liabilities  to  the  Public. 
39.  Due  on  loans  in  process  of  completion  or  to  pay  assumed  mortgages      $20,728  27  20,728  27 

Total  actual  liabilities    $130,152  29 

Contingent  Liabilities. 

48.  Money  for  which  the  Corporation  is  contingently  liable,  vii. : — 

49.  (a^  Principal  guaranteed,  together  with  trust  deposits    $2,789,992  99 

51.  (e)  Trust  Funds  invested  but  not  guaranteed: — 

52.  (i)  Principal    1,637.187  39 

54.  (d)  Trust  funds  uninvested  not  bearing  interest  and  not  guaranteed    1,996,205  87 

Total   contingent  liabilities    6,423.386  25 

Gross  total  liabilities,  actual  and  contingent    $7,813,538  54 


Cr.  Assets. 

I. — Assets  of  whioh  the  Corporation  is  the  Beneficial  Owner. 

A. — Immovable  Property  Owned  Beneficially  by  the  Corporation. 

1.  (a)  Office  premises  situate  at  Toronto,  held  in  freehold    $126,199  67- 

(ii)  Office  premises  situate  at  Winnipeg,  held  in  freehold    76,943  40- 

4.  (iii)  Office  premises  situate  at  Montreal,  held  in  freehold    100,000  00- 

5.  (b)  Freehold  land,  including  buildings    9,304  78 

7.  (d)  Safe  deposit  vaults,  Toronto  and  Winnipeg    28,534  00. 

8.  (e)  Rents  due  and  accrued    1,511  05 

  $342,492  90 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land  . .  $203,750  21 
11.  (c)  Interest  due  or  accrued  on  item  (9)  and  not  included  therein       79,683  68 

  283.433  89 

C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows : 

14.  (b)  Debts  secured  by  municipal  bonds  and  debentures    $59,527  65 

15.  (c)  Debts  secured  by  public  school  debentures    40,063  90 

22.  (j)  Debts  secured  by  call  loans  on  stocks,  bonds,  etc,  and  accrued 

interest    175.148  70 

23.  (k)  Stocks  of  other  corporations    237,347  50 

24.  (1)  Railway  and  other  bonds  and  accrued  interest    136,080  42 

  648,168  07 

E.— Cash. 

31.  (a)  On  hand    $16,350  30 

32.  (b)  In  sundry  banks    99,707  13 

  116,057  43 

Total  assets  owned  beneficially  by  the  Corporation    $1,390,152  29 

II. — Assets  not  Owned  Beneficially  by  Corporation  but  for  which 
the  Corporation  is  Accountable. 

A. — As  Guarantors. 

(a)  Mortgage  securities  : — 

43.          (i)  Principal    $2,014,403  38 

(b)  On  other  securities : — 

4b.          (i)  Principal    609,623  69 

B.— As  Trustee,  Representative,  Guardian  or  Agent  (without  guarantee). 

(a)  Mortgage  securities  : — 

47.  (i)  Principal    818,029  06 

(b)  On  other  securities : — 

49.  (i)  Principal    817,885  91 

52.  (d)  Uninvested  trust  funds   2,163,444  21 

Total  of  assets  II   ,    6,423,386  25 

Gross  total  of  assets  I  and  II      $7,813,538  54 
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CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


-Received  by  the  Corporation  for  its  Own  Use. 
A.— Balance  from  31st  December,  1903. 


(Col.  1.)    (Total  Col.  4.) 


1.  (b)  Cash  (not  already  shown  under  (i) ) : — 

2.  (i)  On  hand      $42,224  05 

3.  (ii)  In  bank     143,219  52 

C. — ReceiptB  on  account  of  Investments,  Loans  or  Debts. 
16.  (a)  On  mortgages  of  realty:— 

(i)  Principal      737,383  24 

11.  (ii)  Interest    $123,473  82 

(b)  On  other  securities : — 

12.  (i)  Principal      335,370  87 

13.  (ii)  Interest  or  dividends    22,417  32 

D. — Receipts  from  Real  Estate  Owned  Beneficially  by  Corporation. 

16.  (a)  Sales        13,675  03 

17.  (b)  Rent    32,215  23 

E. — Miscellaneous. 

18.  (a)  Commission,  brokerage  (or  remuneration  as  Corporate  Agent, 

Trustee,  etc.)    78,111  53 


256,217  90 
P. — Borrowed  Money. 

25.  (a)  Bank  or  other  advances,  discounts  or  overdrafts   N    106,506  80 


Totals    $1,634,597  41 

II. — Received  as  Corporate  Trustee,  Representative.  Guardian  or 
Agent  in  Trust. 

A.— Balance  from  31st  December,  1903. 

(b)  Cash:— 

33.  (ii)  In  bank   \   S1  778  72q  73 

32.  (i)  On  hand   j  S1'378'729  73 

B. — Received  on  account  of  Investments,  Loans  or  Debts. 

34.  (a)  On  mortgages:   Principal,   $598,979.38;   interest,  $45,154.25    644,133  63 

35.  (b)  On  other  -securities:  Principal,  $376,976.83;  interest,  $39,829.37      416,806  20 

C. — Receipts  from  Real  Estate. 

37.  (a)  Sales  (not  included  in  foregoing  items)    46,350  83 

D. — Receipts  from  other  sources. 

39.  (a)  Estates,  capital  and  revenue  (including  guarantee   funds)  . . .  12,542,978  93 


15,028,999  32 


Totals   $16,663,596  73 

Expenditure  for  the  year  ending  31st  December,  1904. 

I. — Expended   on    Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)    (Total  Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty      $721,557  55 

(b)  Loaned  or  invested  in  other  securities : — 

2.  (ij  Call  loans,  bonds,  stocks,  etc     474,509  25 

6.  (c)  Real  estate  purchased      8,851  27 

7.  (d)  Incumbrances  on  realty  paid  off   m     16,969  05 

(e)  Insurance  or  taxes  advanced  on  property  mortgaged  to  the 

Cori)oration      6,964  41 

B. — Expended  on   Stock  Account. 

8.  Dividend  paid  on  permanent  stock    $60,000  00 

C — Borrowed  Money  (other  than  foregoing)  or  interest  thereon  paid,  viz. : 

18.  (a)  Bank  account  (principal  and  interest)     106,506  80 

D. — Management  Expenses. 

25.  (a)  Salaries,  wages  and  fees     53,056  92^ 

26.  (b)  Commission  or  brokerage    8,133  46  • 

28.  (d)  Stationery,  postage,  printing,  etc.   11,988  15*" 

29.  (e)  Law  costs    2,300  04  v 

30.  (f)  Fuel,  rent,  taxes  (other  than  7  and  32)  and  rates    3,589  24* 

31.  (g)  Travelling  expenses    864  90* 

32.  (h)  Registration  fees   317  00- 

33.  (i)  Other  management  expenditure    14,168  48' 

E. — Other  Expenditures. 

33.  Real  estate  charges    28,863  46 

  183,281  65 

P.— Balanoe. 

37.  (a)  Cash  on  hand  and  in  banks      115,957  43 


Totals  carried  forward    $1,634,597  41 
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CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1904.— Continued. 

Brought  forward    $1,634,597  41 

II. — Expended  on  Trust  or  Agency  Account. 
A. — Loaned  or  Invested  on  Capital  Account. 

42.  (a)  Loaned  on  mortgages  of  realty    $787,060  48 

Loaned  or  invested  on  or  in  other  securities: — 

43.  (i)  Call  loans,  bonds,  etc   777,823  24 

B. — Other  Expenditure. 

53.  (d)  Estates,  capital    11,302,729  58 

F. — Balance. 

54.  (a)  On  hand  and  in  banks    2,161,386  02 

  15,028,999  32 

Totals    $16,663,596  73 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in 

1905.  $191,929.72. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.  $39,718.65. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904,  on  de- 

posits, 3J  per  cent. ;  on  debentures,  nil ;  on  debenture  stock,  nil. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  19U4,  on 

mortgages  of  realty,  7  per  cent. ;  on  their  securities,  5  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation  $277,439.86  is  on  realty  situate  in  On- 

tario, and  $2,758,742.65  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904,  $2,484.62. 

v.    Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 
have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $6,000,000. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Yearly. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

All  officers  of  the  Company  for  a  total  of  $66,500.00.    By  Guarantee  Companies. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    To  31st  December,  1904. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905.    For  1904 : 

John  MacKay  and  George  Edwards,  F.C.A.,  Toronto;  John  Aird,  Winnipeg; 
G.  Durnford,  C.A.,  Montreal.    For  1905:     Same  as  for  1904. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904,  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively  ?  1st  April,  July,  October  and 
January.    1$  per  cent,  on  each  day. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?  None. 

17.  Date  of  last  Annual  Meeting?    27th  January,  1904. 
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THE  TRUSTS  AND  GUARANTEE  COMPANY,  LIMITED. 
Head  Office,  Toronto,  Ontario. 


Incorporated  on  the  24th  February,  1897,  by  Letters  Patent  of  Ontario  issued  un- 
der R.S.O.,  1897,  c.  191.  See  Ontario  Trusts  Company  Act  (R.S.O.  1897,  c.  206)  and  the 
Loan  Corporations  Act  (R.S.O.  1897,  c.  205). 


Annual  Statement 

Of  the  condition  and  affairs  of  The  Trusts  and  Guarantee  Company,  limited,  of 
Toronto,  Ont.,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made 
to  the  Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the 
laws  of  the  said  Province. 

The  head  office  of  the  Corporation  is  at  No.  14  King  street  west,  in  the  City  of  To- 
ronto, in  the  Province  of  Ontario. 

The  Board  is  constituted  of  twelve  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers,  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office: 


Hon.  J.  R.  Stratton,  President,  Peterboro;  27th  January,  1904;  25th  January,  1905 

C.  Kloepfer,  Vice-President,  Guelph ; 

D.  W.  Karn,  Vice-President,  Woodstock; 
Wm.  M.  Graham,  M.P.,  Director,  Welland; 
Peter   Hamilton,  Director,  Peterboro; 
F.  M.  Holland,  Director,  Toronto; 
Hon.  Senator  McMillan,  Director,  Alexandria; 
A.  F.  McLaren,  M.P.,  Director,  Stratford; 
W.  J.  Sheppard,  Director,  Waubaushene; 
R.  R.  McLennan,  Director,  Cornwall; 
J.  D.  Reid,  M.P.,  Director,  Prescott; 
T.  P.  Coffee,  Managing-Director,  Toronto; 

A. — Permanent  capital  stock:  Total  amount  authorized,  $2,000,000;  total  amount 
subscribed,  $2,000,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 


Schedule  A. 

(b)  Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Companies'  Act 

or  Private  Acts. 


Description. 

No.  of  shares. 

Par  value  of 
shares. 

Total  amount 
held. 

Total  amount  paid 
thereon. 

Total  remaining 
unpaid . 

1.  Fullv  called  

14,059 
25,941 

$ 
50 
50 

$ 

702,950 
1,297,050 

$ 

702,950  00 
301,215  31 

9  c. 

995,834  69 

40,000 

.  2,000,000 

1,004,165  31 

995,834  69 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Capital  and  Liabilities. 


Capital   (Liabilities  to  Stockholders  or  Shareholders). 
A. — Permanent  Capital  Stock  or  Shares. 

total  called,  $702,950; 
cent,    called;  total. 


1.  (a)  Ordinary  joint  stock  capital  fully  called 

total  paid  thereon   

2.  (b)  Ordinary  joint    stock    capital,  20  per 

$1,460,500;  total  paid  thereon   

4.  (d)  Dividends  declared  in  respect  of  (1),  (2),  but  not  paid 

5.  (e)  Unappropriated  profits  In  respect  of  (1),  (2)    . 


Liabilities  to   the  Public. 


27.  Deposits  payable  on  notice   

28.  Interest  on  deposits  due  or  accrued  or  capitalized 


Total  actual  liabilities   ,  

Contingent  Liabilities. 

48.  Moneys  for  which  the  Corporation  is  contingently  liable,  viz. : — 

49.  (a)  Principal  guaranteed   

51.  (c)  Trust  funds  invested  but  not  guaranteed: — 

52.  Principal   

54.  (d)  Trust  funds  uninvested  not  bearing  interest  and  not  guaranteed 

Grand  total  liabilities,  actual  and  contingent   


$702,950  00 

301,215  31 
22,956  22 
100,313  59 


$71,025  99 
2,438  62 


$15,000  00 

574,201  90 
24,835  89 


$1,127,435  12 


73,464  61 
$1,200,899  73 


614,037  79 


$1,814,937  52 


Cr. 


Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

B. — Debts  secured  by  Mortgages  of  Land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land  .... 
11.  (c)  Interest  due  and  accrued  on  item  (9)  and  not  included  therein 


C. — Debts  not  above  enumerated  for  which  the  Corporation  holds 
securities  as  follows : 

14.  (b)  Debts  secured  by  municipal  bonds  or  debentures   

15.  (c)  Debts  secured  by  public  school  debentures   

16.  (d)  Debts  secured  by  Loan  Corporation  debentures   

18.  (f)  Debts  secured  by  stock  or  bonds  (Provincial)   

20.  (h)  Debts  secured   only   by   permanent   stock  or   shares  of  the 

Corporation  . ,  

22.  (j)  Debts  secured  by  industrial  stocks  and  bonds   

23.  (k)  Debts  secured  by  bank  and  insurance  Co.'s  stocks  and  bonds 

24.  (1)  Debts  secured  by  railway  Co.'s  stocks  and  bonds   

25.  (m)  Debts  secured  by  life  insurance  policies,  legacies  and  loans 

in  process  of  completion   

26.  (n)  Interest  due  and  accrued  on  items  14  to  25   


D. — Unsecured  Debts. 


27.  (a)  Open  accounts 


31.  (a)  On  hand 

32.  (b)  In  banks 


E. — Cash. 


P. — Assets  not  hereinbefore  Mentioned. 


37.  (a)  Office  premises,  etc  

Total  assets  owned  beneficially  by  Corporation 


II. — Assets  not  Owned  Beneficially  by  Corporation  but  for  which 
the  Corporation  is  Accountable. 


$457,911  96 
7,678  69 


$41,006  45 
500  00 
91,973  23 
800  00 

69,925  00 
253,126  81 
30,300  98 
78.444  21 

7,693  00 
7,065  25 


$1,357  45 
95,828  77 


B. — As  Trustee,  Representative,  Guardian  or  Agent  (without  guarantee). 
47 


(a)  Mortgage  securities  : —  .  _ 
(i)  Principal      $147,504  23 

(b)  On  other  securities:—   ,„ 

49.          (i)  Principal   441.697  67 

52.  (d)  Uninvested  trust  funds    24.835  89 


Total  of  assets  II   

Gross  total  of  assets  I  and  II 


$465,590  65 


580,834  93 
3,281  30 

97,186  22 
54,006  63 


$1,200,899  73 


614,037  79 


$1,814,937  52 
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CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Reoeived  by  the  Corporation  for  its  Own  Use. 
A.    Balances  from  31st  December,  1903. 


(b)  Cash  (not  already  shown  under  (1) ) : — 

(i)  On  hand   

(ii)  In  bank   


(Col.  1.) 


B. — Sums  received  wholly  or  partly  on  Capital  Stock. 

(a)  Calls  on  joint  stock  permanent  capital   

C. — Receipts  on  account  of  Investments,  Loans  or  Debts. 


(a)  On  mortgages  of  realty  :  — 
10.  (i)  Principal  

(ii)  Interest   

(b)  On  other  securities  : — 

12.  (i)  Principal   

13.  (ii)  Interest  on  dividends 


E. — Miscellaneous. 

18.  (a)  Commission,  brokerage  (or  remuneration  as  Cor- 
porate agent,  trustee,  etc.)  


F. — Borrowed  Money. 

26.  (b)  Borrowed  by  taking  deposits   

Totals   


$2,225  99 
125,528  60 

18,938  53 

  48,139  12 

$146,693  12     $835,993  64 


(Col.  3.)    (Total  Col.  4.) 


$     485  77 
6,686  39 


185,295  12 

17,900  47 
577,486  77 


$982,686  76 


II. — Received  as  Corporate  Trustee,  Representative,  Guardian  or 
Agent  in  Trust. 

A. — Balance  from  31st  December,  1903. 

33.  (b)  Cash  in  banks   ,.. 

B. — Receipts  on  account  of  Investments,  etc. 

34.  (a)  Mortgages:  Principal,  $24,338.41;  interest,  $8,678.98   

35.  (b)  On  other  securities:    Principal,  $94,259.58   


D. — Received  from  other  sources. 

39.  (a)  Estates  and  agencies  (capital  and  revenue)  realizations  and 
receipts,  etc  

Total   


$23,864  68 


33,017  39 
94,259  58 


628,378  59 


$779,520  24 


CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended   on    Corporation  Account. 
A— Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)  (Col.  3.)    (Total  Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty      $441,199  29 

(b)  Loaned  or  invested  in  other  securities  :— 

2.  (i)  Debentures  and  stocks      323,721  94 

B.— Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock    $41,352  21 

Carried  forward    $41,352  21     $764,921  23        $806,27J  44 

18  L.  C. 
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CASH  ACCOUNT— Continued. 
Expenditure  for  the  year  ending  31st  December,  1904. 


(Col.  1.)         (Col.  3.)    (Total  Col.  4.) 

Brought  forward    $41,352  21     $764,921  23        $806,27J  44 

C. — Borrowed  Money. 

19.  (a)  Deposits:  Principal,  $33,719.60;  interest,  $12,782.52    46,502  12 

D.  — Management  Expenses. 

25.  (a)  Salaries,  wages  and  fees    17,131  43 

26.  (b)  Commission  or  brokerage    1,498  92 

28.  (d)  Stationery,  postage,  printing  and  advertising    4,318  57 

29.  (e)  Law  costs    563  28 

30.  (f)  Fuel,  rent,  taxes  (.other  than  in  7  and  32)  and  rates  3,549  66 

31.  (g)  Travelling  expenses    67  00 

32.  (h)  Registration  fees    105  00 

E.  — Other  Expenditure,   vii. : 

33.  (a)  Office  premises      1,403  90 

P.— Balance. 

33.  (a)  Cash  on  hand  and  in  bank   $101,273  44 


Totals    $68,586  07     $812,827  25        $982,686  76 


II. — Expended  on  Trust  or  Agency  Account. 

A. — Loaned  or  Investd  on  Capital  Account. 

42.  (a)  Loaned  on  mortgages  of  realty      $40,019  61 

(b)  In  other  securities,  viz. :  — 
44.  (i)  Municipal   bonds,  etc   207,616  97 

B. — Other  Expenditures. 

53.  (d)  Estates  and   agencies   payments   on    account  of 

capital,  revenue,  etc     511,134  99 

C. — Balance. 

54.  (b)  Cash  in  banks    $20,748  67 


Totals      $20,748  67     $758,771  57        $779,520  24 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 

1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905.  None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

8.    Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in 
in  1905.  $150,000. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905,  $11,769.50. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904,  on  de- 

posits, 4  per  cent.  ;  on  debentures,  none;  on  debenture  stock,  none. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904,  on 

mortgages  of  realty.  5.96  per  cent.  :  on  other  securities,  5.68  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $382,080.45  is  on  realty  situate  in  On- 

tario, and  $223,335.74  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsorv  proceedings 

have  been  taken  bv  the  Corporation  in  1904.    No.  2.    Amount.  $1,900. 

10.  Aggregate  market  value  of  land  mortgaged  to  the  Corporation,  $1,240,256.74. 

11.  How  often  are  tKe  securities  held  by  the  Corporation  valued?  Yearly. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively  P 

General  office  staff.    Bv  Guarantee  Company. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    As  at  31st  December,  1904. 

14.  Nar1^  and  addresses  of  the  auditors  for  1904  and  1905  Cif  appointed).    For  1904: 

Harry  Vigeon,  F.C.A.  ;  O.  M.  Hudson.  C.  A.,  Toronto,  Ont.  For  1905:  Harry 
Vigeon,  F.C.A.,  and  O.  M.  Hudson,  C.A.,  Toronto.  Ont. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904.  and  wh<°t  rnto  or  rate* 

of  dividend  were  paid  on  those  days  respectively?  January  and  July  1st;  rftte 
of  dividend  5  per  cent,  per  annum. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    Last  Wednesday  in  Jarmp.ry 

in , each  year. 

17.  Date  of  last  Annual  Meeting?    27th  January,  1904. 
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THE  TORONTO  GENERAL  TRUSTS  CORPORATION. 


Head  Office,  Toronto,  Ontario. 


The  Toronto  General  Trusts  Corporation  was  constituted  on  the  1st  April,  1899,  by 
special  Act  of  Ontario,  62  Vic.  (2)  chap.  109,  amalgamated  into  one  company  under  the 
above  name. 

(1)  The  Toronto  General  Trusts  Company,  and  (2)  The  Trusts  Corporation  of  On- 
tario. 

By  an  aggreement  made  under  The  Loan  Corporations  Act  in  two  indentures  dated 
respectively  13th  and  30th  July,  1903,  approved  by  Order-in-Council  (Ontario)  11th  Sep- 
tember, 1903,  the  Toronto  General  Trusts  Corporation  acquired  the  assets  and  assumed 
the  liabilities  and  duties  of  the  Ottawa  Trusts  and  Deposit  Company.  See  also  Special 
Act  of  the  Province  of  Quebec  (2nd  June,  1904).    4  Edw.  VII,  chapter  93. 


Of  the  condition  and  affairs  of  The  Toronto  General  Trusts  Corporation,  of  Toronto, 
Ontario,  at  the  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to  the 
Registrar  of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the 
said  Province. 

The  head  office  of  the  Corporation  is  at  No.  59  Yonge  Street,  in  the  City  of  Toronto, 
in  the  Province  of  Ontario. 

The  Board  is  constituted  of  twenty-two  directors,  holding  office  for  one  year. 

The  directors  and  chief  executive  officers  of  the  Corporation  at  the  31st  December, 
1904,  were  as  follows,  together  with  their  respective  terms  of  office  : 

John  Hoskin,  K.C.,  LL.D.,  President,  Toronto,  Ont. ;  24th  Feb.  1904 ;  22nd  Feb.  1905 

Hon.  S.  C.  Wood,  Vice-President,  Toronto  Ont.;  "  " 

W.  H.  Beatty,  Vice-President,  Toronto,  Ont.;  "  " 

J.  J.  Kenny,  Director,  Toronto,  Ont.;  "  " 
John  Bell,  K.C.,  Director,  Belleville; 

John  L.  Blaikie,  Director,  Toronto;  "  " 
W.  R.  Brock,  M.P.,  Toronto; 

Thomas  Long,  Director,  Toronto;  "  " 
J.  W.  Digby,  M.D.,  Brantford ; 

W.  D.  Matthews,  Director,  Toronto;  "  " 

Hon.  Peter  Maclaren,  Director,  Perth,  "  " 
Hon.  J.  J.  Foy,  K.C.,  M.P.P.,  Director,  Toronto; 
E.  B.  Osier,  M.P.,  Director,  Toronto; 

George  Gooderham,  Director,  Toronto;  "  " 

William  Hendrie,  Director,  Hamilton;  "  " 

D.  R.  Wilkie,  Director  Toronto;  "  " 

J.  G.  Scott,  K.C.,  Director,  Toronto;  "  " 

iEmilius  Irving,  K.C.,  Director,  Toronto;  "  " 

B.  E.  Walker,  Director,  Toronto;  "  " 

Robert  Jaffray,  Director,  Toronto;  "  11 

Senator  Fulford,  Director,  Brockville;  "  " 

J.  W.  Langmuir,  Managing  Director,  Toronto.  "  *  " 

A. — Permanent  capital  stock:  Total  amount  authorized.  $1,000,000:  total  amount 
subscribed,  $1,000,000,  as  more  particularly  set  forth  in  Schedule  A  hereto: 


(b)  Fixed  and  permanent  capital  stock  created  by  virtue  of  Joint  Stock  Companies 
Acts  or  Private  Acts. 


Annual  Statement 


Schedule  A. 


Description. 


No.  of  shares. 


Par  value  of  shares. 


Total  amount  held. 


Total  amount  paid 
thereon. 


1  .  Fully  railed 


10.000 


100 


8 

1,000.000 


$ 

1.000,000 


LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed.) 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 

A— Permanent  Capital  Stock  or  Shares. 

1.  (a)  Ordinary  joint  stock  capital  fully  called:  Total  called,  $1,000,-  QQ 

000:  total  paid  tnereon   •  vi  soo  00 

4  (d)  Dividends  declared  in  respect  of  (1)  but  not  yet  paid    37.&00  oo 

5.  (e>  Unappropriated  proats  in  respect  of  (1)     300  000  00 

6.  (i)  Reserve  fund  in  respect  of  U)      '  $1,352,021  20 

C.— Liabilities  to  Stockholders  other  than  already  shown 
under  A  or  B. 

24.  Profits  on  municipal  debentures  held  in  suspense    6,500  00  6>5Q0  00 

$1,358,521  20 

Liabilities  to  the  Public. 

40.  Other  liabilities  to  the  public :  5g 

41  (a)  Bank  at  Ottawa                                     '   71  '9,7  af- 

(b)  Outstanding  mortgage  on  office  building  at  Ottawa    f!  ]\o  30 

(a)  Sundry  creditors      '                   81,241  35 

Total  actual  liabilities    $1,439,762  55 

Contingent  Liabilities. 

44.  Claims  against  the  Corporation  not  acknowledged  as  debts,  viz. : 

45.  (a)  Interest  reserved   ,   $3,000  00 

48.  Money  for  which  the  Corporation  is  contingently  liable: 

(  Court    mortgages    $1,464,152  40 

49  (a)  Principal  guaranteed    Court  debentures   ......     1.041,018  54 

I  Guaranteed  agencies  ..     1,077,430  28 

   3,582,bul  23 

51.  (c)  Trust  funds  invested  but  not  guaranteed : 

52.  (1)  Principal   •  9,242,600  M 

54.         (d)  Trust  funds  uninvested    not    bearing    interest    and  not 

guaranteed    323'604  78 

Total  contingent  liabilities    $13,151,806  64 

Gross  total  liabilities,  actual  and  contingent    $14,591,569  19 


Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 
A. — Immovable  Property  Owned  Beneficially  by  Corporation. 
1.  (a)  Office  premises  situate  as  follows : 

2           (i)  At  Toronto,  held  in  freehold    $145,000  00 

3.         (ii)  At  Ottawa   /   175,000  00 

5.  (b)  Freehold  land  (including  buildings),  other  than  foregoing    95,635  60 


B. — Debts  secured  by  mortgages  of  land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land    750,119  61 

10.  (b)  Debts  secured  by  mortgaged  land  held  for  sale    3,990  00 

11.  (c)  Interest  due  or  accrued  on  items  9  and  10  and  not  included 

therein    20,113  50 

(co)  Interest  due  or  accrued  on  mortgages  and  securities  other 

than  9  and  10      38,327  08 


415,635  60 


812,550  19 


Forward 


$1,228,185  79 
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BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Cr.  Assets. — Continued. 

Brought  forward   $1,228,185  79 

C. — Debts  not  above  enumerated  for  which  the  Corporation 
•    holds  securities  as  follows : 

14.  (b)  Debts  secured  by  municipal  bonds  and  debentures    678  61 

18.  (f)  Debts  secured  by  stocks  or  bonds  of  any  province  of  Canada.  200  00 

22.  (j)  Debts  secured  by  Debentures  Joint  Stock  Co   75,600  00 

23.  (k)  Debts  secured  by  call  loans  on  stock  and  bonds    12,312  48 


E.— Cash. 

31.  (a)  On  hand    1,343  90 

32.  (b)  in  banii    67,391  19 


88.791  09 


68,735  09 


P. — Assets  not  hereinbefore  mentioned. 

37.  (a)  Office  vault  and  furniture   rf   18,621  59 

38.  (b)  Goodwin  Ottawa  Trust  and  Deposit  Co.    25,000  00 

39.  (c)  Accrued  rents  of  buildings    2,342  95 

40.  (d)  Commissions   2,091  44 

41.  (e)    Auditors'  allowance   2,765  00 

"W  innipeg  Trust  Company   j. .  1,071  55 

Sundries    2,158  05 


54,050  58 


Total  or  assets  owned  beneiicially  by  Corporatiion    $1,439,762  55 

II. — Assets  not  owned  Beneficially  by  Corporation  but 
for  which  the  Corporation  is  Accountable. 

A. — As  Guarantor. 

(a)  Mortgage  securities : 

43.  (1)  Principal  {     Court   •••••   $1,470,879  40 

.  .J>.  I     Guaranteed  agencies.     1,029,203  39 

(b)  Other  securities : 

(i)  Principal :    Court  debentures    1,042,084  13 

Debentures    and   call    loans  for  guaranteed 

agencies    33,226  90 

  3,575,393  82 

B.— As  Trustee,  Representative,  Guardian  or  Agent 
(without  guarantee). 


(a)  Mortgage  securities : 

47.  (i)  Principal    6  71fi49fl  49 

48.  (ii)  Interest  due  and  accrued    "  '  " 35,151  76 


(b)  Other  securities : 

49.  (i)  Principal   -f  Debentures    $1,810,146  89 

'  Call  loans    668,456  56 

(c)  Premiums  paid  on  debentures  .  2'Vh%5  ^S 
52.  id)  Cash  on  hand  and  in  banks   .1' .'.V.'.V.'.'.V.'.'.  . I'.*.'.'.'.'.'.       304,529  68 


Total  of  assets  II.*  

Gross  total  of  Assets  I.  and  II. 


13,151,806  64 
$14,591,569  19 


hands1  of  tte'c*^  *e  ^atement  there  remained  in  the 

an,  other  assets  'represented  JbToA^  "tat..  aort.W 
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CASH  ACCOUNT. 
Receipts  for  the  year  ending  31st  December,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use. 
A.— Balance  from  31st  December,  1903. 


(Col.  1.)  (Total  Col.  4.) 


986,432  27 


(b)  Cash  not  already  shown  under  (1) : 

2.  (i)  On  hand    864  79 

3.  (ii)  In  bank    85,567  58 

0. — Receipts  on  account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty : 

10.  (i)  Principal   214.979  73 

11.  (ii)  Interest  on  mortgages  and  other  securities   ....    89,370  78 

(b)  On  other  securities  : 

12.  (i)  Principal   .  .    514,924  61 

13.  (ii)  Interest  or  dividends    18,180  45 

D. — Receipts  from  Real  Estate  Owned  Beneficially  by 
Corporation. 

17.  (b)  Rents    27,184  18 

E. — Miscellaneous. 


227,534  24 


18.  (a)  Commission,  brokerage  (or  remuneration  as  corporate  agent, 

trustee,  etc.)    92,798  83 

G. — Receipts  from  other  sources. 

30.  (a)  Returns  from  borrowers  for  advances  made  in  respect  of  taxes,  insurance, 

etc   121,708  92 


Totals    $1,165,579  87 

EE.—  Received  as  Corporate  Trustee,  Representative. 
Guardian  or  Agent  in  Trust. 

A.— Balances  from  31st  December,  1903. 

(b)  Cash  (not  included  in  31) : 

33.  (ii)  In  bank   4   337,653  25 

B. — Received  on  Account  of  Investments,  Loans  or  Debts. 

34.  (a)  On  mortsraeee  and  call  loans:   Principal,  $1,514,138.72;  inter- 

est, $481,017.58    1,995,156  30 

35.  (b)  On   other   securities:    Principal,   $1,706,301  57;  interest,  $308,- 

331.71    2,014,633  28 

C. — Receipts  from  Real  Estate. 

37.  (a)  Sales  (not  included  in  foregoing  items)    658,216  88 

38.  (b)  Rent  b    179,299  46 

D. — Receipts  from  other  sources,  viz. : 

39.  (a)  For  investment   v   668,209  07 

40.  (b)  Sundry  realizations,  collections,  etc   1,065,868  35 


Total    $6,919,036  59 

CASH  ACCOUNT. 
Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 

(Col.  1.)  (Total  Col.  4.) 

A. — Sums  Loaned  or  Invested  on  Capital  Account. 

1.  (a)  Loaned  on  mortgages  of  realty        $316,612  01 

(b)  Loaned  or  invested  in  other  securities      446,738  62 

7.  (e)  Insurance  or  taxes  advanced  on  property  mortgaged  to  the 

Corporation     117,920  43 

B  — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock    75,000  00  75,000  00 
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CASH  ACCOUNT— Continued. 


D. — Management  Expenses  (oiner  uian  loi^egomg). 

25.  (a)  Salaries,  wages  and  fees    ^I'^Vz  % 

26.  (b)  Commission  or  brokerage    7,693  o3 

2a.  (d)  Stationery,  postage,  printing  and  advertising    1z'o°a  \n 

29.  (e)  Law  costs   1'826  ^ 

30.  (f)  Fuel,  rent,  taxes  (other  than  in  7)  and  rates    21,752  45 

31.  (g)  Travelling  expenses   <,   2,713  12 

32.  (n)  Registration  lees    300  00 

33.  (i)  Other  management  expenditure    3,641  71 


132,004  67 


E. — Other  Expenditure,  viz. : 

34.  (a)  Office  furniture   438  91 

35.  (b)  Improvements  and  repairs  to  office  buildings    9,191  73 

36.  (c)  Interest  on  outstanding  mortgage  on  omce  building  at  Ottawa   2,800  00 

F. — Balance. 

37.  (a)  Cash  on  hand  and  in  bank    64,873  50 

Totals    $1,165,579  87 

II. — Expended  on  Trust  or  Agency  Account. 

A. — Loaned  or  Invested  on  Capital  Account. 

42.  (a)  Loaned  on  mortgages  of  realty                                      >  *   2,344,445  42 

•  (b)  Loaned  or  invested  on  or  in  other  securities   1,068,363  55 

47.  (a)  Eeal  estate  purchased   •   6,404  55 

(b)  Incumbrances  of  realty  paid  off: 

48.  (i)  Principal   49,525  95 

49.  (ii)  Interest     ;   y,b43  16 

  59,369  11 


B. — Other  Expenditures. 

50.  (a)  Commission  or  remuneration  paid  for  management  of    estate,    trust  or 

agency  (including  item  26)     85,359  13 

51.  (b)  Rents,  taxes  and  rates     k  .  .  71,559  67 

53.  Sundry  distributions,   payments,  returns,  etc   2,979,005  48 

C. — Balance. 

54.  (a)  Cash  on  hand  and  in  various  banks    304,529  6£ 


Totals    $6,919,036  59 


Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature  in 

1905.  None. 

2.  Amount  of  debentures  issued  by  the  Corporation  elsewhere  which  will  mature  in 

1905.  None. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in 

1905.    Guaranteed  Funds,  $59,300. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay- 

able to  the  Corporation  in  1905.  $21,160.50. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904,  on  de- 

posits or  debentures.    No  deposits  taken  or  debentures  issued. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904,  on 

mortgages  of  realty,  5^  per  cent.  ;  on  other  securities,  5\  per  cent. 

7.  Of  the  mortgages  held  by  the  Corporation,  $448,094.83  is  on  realty  situate  in  On- 

tario, and  $389,774.43  is  on  realty  situate  elsewhere. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $1,700,000  about. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?    Annually  in  respect 

of  doubtful  loans. 

12.  (a)  What  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respectively? 

All  officers  and  members  of  the  staff  are  under  bonds,  aggregating  about 
$120,000,  by  Guarantee  Companies. 

13.  When  were  the  accounts  of  the  Corporation  last  audited?    To  31st  December,  1904. 

14.  Names  and  addresses  of  the  auditors  respectivelv  for  1904  and  1905  (if  appointed)? 

For  1904:  R.  F.  Spence,  Geo.  Macbeth,  Toronto,  Ont.  For  1905:  R.  F. 
Spence,  Geo.  Macbeth,  Toronto,  Ont. 

15.  What  were  the  dividend-days  of  the  Corporation  in  1904.  and  what  rate  or  rates 

of  dividend  were  paid  on  those  days  respectively?  2nd  January,  3|  per  cent.; 
2nd  July,  3|  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    The  last  Wednesday  in  Feb- 

ruary. 

17.  Date  of  last  Annual  Meeting?    22nd  February,  1905, 
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THE  UNION  TRUST  COMPANY,  LIMITED. 


Incorporated  by  Letters  Patent  of  Ontario,  dated  7th  August,  1901.  The  Letters 
Patent  authorized  the  Company  to  acquire  and  take  over  the  assets,  business  and 
good-will  of  the  Provincial  Trust  Company  of  Ontario,  Limited. 


Annual  Statement 

On  the  condition  and  affairs  of  the  Union  Trust  Company,  Limited,  of  Toronto, 
as  at  31st  December,  1904,  and  for  the  year  ending  on  that  day,  made  to  the  Regis- 
trar of  Loan  Corporations  for  the  Province  of  Ontario,  pursuant  to  the  laws  of  the 
said  Province. 

The  head  office  of  the  Corporation  is  at  the  corner  of  Bay  and  Richmond  streets, 

in  the  City  of  Toronto,  and  Province  of  Ontario. 

The  Board  is  composed  of  eight  directors  holding  office  f  «r  one  year. 

The  directors  and  chief  executive  officers  at  31st  December,  1901,  were  as  follows, 

together  with  their  respective  terms  of  office.  • 

Oronhyatekha,  M.D.,  President,  Toronto;  February,  1904;     February,  1905. 

Hon.    Geo.   E.   Foster,  1st  Vice-President,   Toronto;       "  " 
Hon.  Elliott  G.  Stevenson,  2nd  Vice-President,  Detroit;  " 
Sir  John  A.  Boyd,  Director,  Toronto;  "  " 

Lt.-Col.  J.  A.  McGillivray,  K.C.,  Director,  Toronto;  "  " 
Hon.  Geo.   W.  Ross,  Director,   Toronto;  "  " 

Lt.-Col.  J.  I.  Davidson,  Director,  Toronto;  11  u 

Matthew  AVilson,  K.C..  Director,  Chatham  :  "  " 

Hon.  Geo.  E.  Foster,  General  Manager,  Toronto. 

A.  Permanent  capital  stock:  Total  amount  authorized,  $2,000,000;  total  amount 
subscribed,  $2,000,000,  as  more  particularly  set  out  in  Schedule  A  hereto. 

Schedule  A. 

ib)  Fixed  and  Permanent  capital  stock  created  by  virtue  of  Joint  Stock  Companion 

Acts  or  Private  Acts. 


Description. 

No.  of 
Shares. 

Par  value 
of  shares. 

 i  

Total  amount 

held. 

Total  amount 
paid  thereon. 

Total  remaining 
unpaid  on 
calls. 

1.  Fullv  called  

•JO.  000 

100 

2,000,000 

S 

2.000,000 

8 

20.000 

100 

2. 000. 000 

2.000.000 

LIST  OF  SHAREHOLDERS  AS  AT  31ST  DECEMBER,  1904. 
(Not  printed). 


BALANCE  SHEET  AS  AT  31ST  DECEMBER,  1904. 
Dr.  Capital  and  Liabilities. 


Capital  (Liabilities  to  Stockholders  or  Shareholders). 


A. — Permanent  Capital  Stock  or  Shares. 

2.  (b)  Ordinary  joint  stock    capital    fully    called:  Total  called 

$2,000,000;  total  paid  thereon   4     $2,000,000  00 

0.  (f)  Reserve  fund  in  respect  of  (2)    280,000  00 


Forward. 


$2,280,000  00 
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BALANCE  SHEET. — Continued. 


Brought  forward   :   $2,280,000  00 

C. — Liabilities  to  Stockholders  other  than  as  shown 
under  A  or  B,  viz.: 

36.  Balance  at  credit  of  pront  unci  loss  account   6,617  80 

$2,286,617  80 

Liabilities  to  the  Public. 

37.  Owing  to  banks  (including  interest  due  or  accrued)    609,371  35 

40.  Other  liabilities  to  the  public,  viz. : 

41.  (a)  Capital  of  other  companies   i   27  28 

$2,896,016  43 

Contingent  Liabilities. 

48.  Money  for  which  the  Corporation  is  contingently  liable: 

49.  (a)  Principal  guaranteed   ^   $1,465,064  43 

51.  (c)  Trust  funds  invested,  but  not  guaranteed: 

52.  (1)  Principal    55,054  00 

53.  (2)  Interest   -   54  65 

55.  (e)  Other  contingent  liabilities    40,486  34 

Total  contingent  liabilities    $1,560,659  42 


Cr.  Assets. 


I. — Assets  of  which  the  Corporation  is  the  Beneficial  Owner. 

A. — Immovable  Property  owned  Beneficially  by  Corporation. 

5.  (b)  Freehold  land,  including  buildings  other  than  foregoing  (investment)    $246,090  81 

B. — Debts  secured  by  mortgages  of  land. 

9.  (a)  Debts  (other  than  item  10)  secured  by  mortgages  of  land    $451,737  81 

11.  (c)  Interest  due  or  accrued  on  item  9  and  not  included  therein..        84,894  53 


C. — Debts  not  above  enumerated  for  which  the  Corporation 
holds  securities  as  follows : 

22.  (j)  Debts  secured  by  bonds,  debentures  and  stocks    736,731  87 

26.  (n)  Interest  due  and  accrued  on  item  22,  and  not  included  therein  16,505  59 


536,632  34 


753,237  46 


E.— Cash. 

31.  (a)  On  hand   760  73 

F. — Assets  not  hereinbefore  mentioned.  • 

37.  (a)  Due  from  agents    741  56 

38.  (b)  Stocks    1,121,350  50 

39.  'c)  Bonds    225,425  00 

40.  (d)  Accrued  dividends  and  interest    11,778  03 


1,359,295  09 

Total  assets  I   $2,896,016  43 

II. — Assets  not  owned  Beneficially  by  the  Corporation,  but  for 
which  the  Corporation  is  Accountable. 

A. — As  Guarantors. 

(a)  Mortgage  securities: 
43.  (i)  Principal    $1,378,137  34 

'b)  Other  securities : 

45.  (i)   Standard  Bank    86,927  09 

B.— As  Trustee,  Representative,    Guardian    or  Agent  (without 
guarantee). 

a)  Mortgage  securities: 

47.  (i)  Principal    45,070  64 

43.         'ii)  Interest  due  or  accrued   v.   150  0; 

^b)  On  other  securities  : 

49  (i)  Principal  Stocks    . .      .  9  888  00 

52.  (d)  Uninvested  trust  funds    40486  34 


Total  of  Assets  II     $1,560,659  42 
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CASH  ACCOUNT. 


Receipts  for  the  year  ending  31st  Deoember,  1904. 


I. — Received  by  the  Corporation  for  its  Own  Use.. 
A.— Balance  from  31st  December,  1903. 

(Col.  3.)  (Total  Col.  4.) 

1  (a)  Capital  account    $995,500  00 

Reserve    250,000  00 


(b)  Cash  not  already  shown  under  (1) : 

3.  (ii)  In  bank    $75  00 

B. — Sums  received  Wholly  or  Partly  on  Capital  Stock. 

4.  (a)  Calls  on  joint  stock  permanent  capital    1,000,500  00 

C. — Receipts  on  Account  of  Investments,  Loans  or  Debts. 

(a)  On  mortgages  of  realty : 

10.  (i)  Principal    87,087  12 

11.  (ii)  Interest    53,909  20 

(b)  On  other  securities  : 

12.  (i)  Principal    350,094  34 

13.  (ii)  Interest  or  dividends    53,563  87 

E. — Miscellaneous. 

18.  (a)  Commission,  brokerage  (or  remuneration  as  Corporate  Agent,  Trustee,  etc.)  8,975  05 

19.  (b)  Premium  or  bonus  on  loans    552  95 

F. — Borrowed  Money. 

25.  (a)  Bank  or  other  advances,  discounts  or  overdrafts    205,000  00 

28.  (d)  Receipts  from  safe  deposit  department      431  00 

29.  (e)  Receipts  from  sundries    4,978  90 

G. — Receipts  from  other  sources. 

30.  (a)  For  investment    417,851  07 

(b)  Companies'  capital   143,533  46 

(c)  Collections  on  mortgages  and  debentures    119,643  00 

Totals    $2,446,194  96 


II. — Received  as  Corporate  Trustee,  Representative, 
Guardian  or  Agent  in  Trust. 

A. — Balance  from   31st  December,  1903. 


(b)  Cash: 

32.  ii)  In  bank    1    $18,579  30 

B. — Received  on  account  of  Investments,  Loans 
or  Debts.. 

34.  (a)  On     mortgages:       Principal,     $5,708.80;  interest, 

$2,403.79    2,403  79          5,708  80 

35.  (b)  On  other  bonds  Principal,  $14,250;  interest,  $641.26.  641  26        14,250  00 

36.  (c)  On  stocks:  Principal,  $8,049.63;  interest,  $780    780  00         8,049  63 

C. — Receipts  from  Real  Estate. 

37.  (a)  Sales  (not  included  in  any  of  foregoing  items)    4,922  68 

38.  (b)  Rents    6,509  38 

D. — Receipts  from  other  Sources. 

39.  (a)  Estates  capital      22,598  28 

40.  ib)  Estates  revenue    1,609  64 


Totals 


$11,944  07      $74,108  69       $86,052  76 
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Expenditure  for  the  year  ending  31st  December,  1904. 


I. — Expended  on  Corporation  Account. 
A. — Sums  Loaned  or  Invested  on  Capital  Account. 

(Col.  1.)  (Total  Col.  4.) 

1.  (a)  Loaned  on  mortgages  of  realty    $12,224  08 

<b)  Loaned  or  invested  in  other  securities: 

2.  (i)  Stocks    330,300  00 

3.  (ii)  Bonds    92,000  00 

4.  (Hi)  Collateral  loans    761,322  91 

7.  (d)  Incumbrances  on  realty  paid  off    136,817  96 

7.  (e)  Insurance  or  taxes  advanced  on  property  mortgaged  to  the 

Corporation    6,359  53 

B. — Expended  on  Stock  Account. 

8.  Dividends  paid  on  permanent  stock    $57,440  13  57,440  13 

C. — Borrowed  Money  (other  than  foregoing)  or  interest 
thereon  paid,  viz. : 

18.  (a)  Bank  account  (principal  and  interest)   166,150  91 

19.  (b)  Principal    12,203  24 

24.  (g)  Guarantees   paid    53,256  93 

  231,611  08 


D. — Management  Expenses  (other  than  foregoing). 

25.  (a)  Salaries,  wages  and  fees    18,223  72 

26.  (b)  Commission  or  brokerage     3,367  50 

28.  (d)  Stationery,  postage,  printng  and  advertising    1,823  47 

30.  (f)  Fuel,  rent  and  taxes  (other  than  in  7  and  32)  and  rates    3,049  66 

31.  ig)  Travelling  expenses   «   1,632  00 

33  (i)  Other  management  expenditure    371  00 


28,467  35 


E. — Other  Expenditures,  viz. : 

Sundry  payments    27,749  72 

34.  'a.)  Guaranteed  investment    334,959  05 

35.  hi  Companies'  capital    212,679  30 

36.  fc)  Collection  on  mortgages  and  debentures    125,158  02 

Guarantee  deposits   : .  -   1,41B  01 

F. — Balance. 

37.  (a)  C  ish  on  hand  and  in  banks    87,657  82 


Totals      2,446,194  96 


II. — Expended  on  Trust  or  Agency  Account. 


A. — Loaned  or  Invested  on  Capital  Account. 

42.  i a  i  Loaned  on  mortgages  of  realty   $20,118  10 

(b)  Incumbrances  on  realty  paid  off,  viz,: 

49.  (ii)  Lnterasf    .  $H,346  53 

B. — Other  Expenditure. 

50.  (a.)  Commission  or  remuneration  paid  for  manage- 

ment of  estates    707  42 

51.  (b)  P.ents,  taxes,  rates    2,008  66 

53.  <d)  Sundry  capital  and  revenue  disbursements    11,419  30         9,966  41 

C. — Balances. 

54   <b)  Cash  on  hand  in  banks      40,486  34 


Totals 


$15,481  91       $70,570  85       $86,052  76 
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Miscellaneous  Statement  for  the  Year  Ending  31st  December,  1904. 


1.  Amount  of  debentures  issued  by  the  Corporation  in  Canada  which  will  mature 

in  1905.    Debentures  are  not  issued. 

2.  Amount  of  debentures  issued  by  the  Corporation   elsewhere  which  will  mature 

in  1905.    Debentures  are  not  issued. 

3.  Amount  of  other  existing  obligations  of  the  Corporation  which  will  mature  in 

1905.  $99,061.29. 

4.  Amount  of  securities  held  by  the  Corporation  which  will  mature  and  become  pay 

able  to  the  Corporation  in  1905.  $125,778.00. 

5.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  1904;  on 

guaranteed  investments.     4  per  cent. 

6.  Average  rate  of  interest  per  annum  received  by  the  Corporation  during  1904, 

on  mortgages  or  realty,  about  7  per  cent.  ;  on  other  securities,  about  6  ner 
cent. 


7.  Of  the  mortgages  held  by  the  Corporation,  $33,571.00  is  on  realty  situate  in 

Ontario,  and  $416,177.99  is  on  realty  situate  elsewhere;  all  in  Dominion  of 
Canada. 

8.  Loans  written  off  or  transferred  to  real  estate  account  during  1904.  None. 

9.  Number  and  aggregate  amount  of  mortgages  upon  which  compulsory  proceedings 

have  been  taken  by  the  Corporation  in  1904.  None. 

10.  Aggregate  market  value  of  the  land  mortgaged  to  the  Corporation,  $1,185, 509. 00. 

11.  How  often  are  the  securities  held  by  the  Corporation  valued?  Yearly. 

12.  (a)  Wihat  officers  of  the  Corporation  are  under  bond  and  for  what  sum  respec- 

tively? General  Manager,  $10,000;  Assistant  Manager,  $2,500;  Accountant, 
$2,000;  Teller,  $2,000;  other  Clerks,  $2,500,  $1,000  and  $500  respectively.  By 
Guarantee  Companies. 

13.  When  were  the  accounts  of  the  Corporation  las€  audited?      31st  December,  1904. 

14.  Names  and  addresses  of  the  auditors  respectively  for  1904  and  1905  (if  appointed)5 

For  1904:  A.  C.  Neff.  F.C.A.,  and  C.  W.  R.  Postlethwaite,  C.A.,  Toronto. 
For  1905:  A.  C.  Neff.  F.C.A.,  and  C.  W.  R.  Postlethwaite,  C.A.,  Toronto. 

15.  What  were  the   dividend-days  of  the    Corporation    in  1904,    and  what  rate  or 

rates  of  dividend  were  paid  on  those  days  respectively?    31st  December,  1904. 

4  per  cent. 

16.  What  is  the  date  appointed  for  the  Annual  Meeting?    28th  February,  1905. 

17.  Date  of  last  Annual  Meeting?    23rd  February,  1904. 


COMPARATIVE  TABLES 

Showing  Liabilities,  Assets,  Receipts  and 
Expenditures,  Etc. 
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COMPARATIVE 
Showing  Liabilities, 


Loan  Companies  having,  only 
permanent  stock. 

Liabilities  and  Assets. 

* 

1903. 

.  1904. 

Capital  Stock. 

8  c. 

8  C. 

Capital  authorized  (permanent)  

Capital  subscribed  (permanent)  

100. 770),  139  y5 
55.529.109  95 

*] 00.282,237  95 
too,  112,597  95 

Liabilities. 

Liabilities  to  Shareholders : 

^  >TW1„+        /  Stock  fully  paid  up  . . . 

Permanent  ....  |  st()(.k         »p  jn  part 

(  Stock  fatly  |>  ii  1  

Terminating  . .  <  Prepaid  

^Instalment  stock  

Reserve  fund  

Dividends  declared  and  unpaid  

Contingent  fund  

Unappropriated  profits  

Profits  on  terminating  stock  

Other  liabilities  to  shareholders  


21.685.9Sfi  63 
9,062,712  03 


Loan  Compan 
minating  stock, 
manent  stock, 
minating 


9,687,100  43 
714.041  43 
631.243  40 
659.606  05 


30.995  22 


Total  liabilities  to  shareholders. 


42.371.685  19 


Liabilities  to  the  public  : 

Deposits  

Interest  on  deposits  

Debentures  payable  in  Canada  

Debentures  payable  elsewhere  

Debenture  stock  

Interest  on  debentures  and  debenture  stock, 

Due  on  loans  in  process  of  completion  

Owing  to  banks  

Other  liabilities  to  public  


22.2S5.746  54 
8,536.026  19 


10.3SS.791  62 
744,987  88 
633.036  94 
613,421  62 


24.073  37 


43.226,084  16 


IS, 574. 732  07 
166,110  30 
15.612.036  74 
31.927.503  55 
2,808,056  92 
451,499  31 
386. 9S4  94 
387. 89  4  72 
393.495  35 


Total  liabilities  to  public  

Contingent  liabilities  

Grand  total  liabilities  to  shareholders  and  public. 


78,713,318  90 


19,321,831  50 
178,116  82 
16.816.0S2  15 
34,179.246  61 
3,446,475  99 
463.555  62 
261.128  66 
755,199  26 
270.753  52 


-"5,692.390  13 


115.084.999  091 


118,918,474  29i 


Assets. 


Debts  secured  by  mort-  \ Mortgages  of  realty  

gages  of  land  /  Mortgaged  land  held  for  sale. 

Interest  

Debts  secured  by  : 

Debentures  and  dcb°nture  stock  

Government  securities  

Shareholders'  stock  

Stocks,  bonds  and  securities,  other  than  foregoing. 

Office  premises  

Freehold  land  

Office  furniture  

Cash  

Other  assets  

Balance— profit  and  loss  

Not  owned  beneficially  


89. 960.  SOS  37 
1,611,975  10 
1,235,681  72 

2,212.127  68 
779.524  34 
647,668  91 
14,157,929  67 
1.323,581  86 
1,401.434  79 
9,512  75 
2.653,300  84 
91.453  06 


93.S40.669  81 
1,056.836  05 
1,288,04  7  76 

2,296.206  85 1 
1812.916  23 
610,231  47 
[14,108,687  16| 
1.242.414  15, 
577,559  08| 
10,147  911 
3.028.163  38, 
46,594  44 


Total  assets 


1903. 


116.084.999  09i 


IIS.918,474  29 


7,385.660  00 
17,930,770  00 


1,801.600  00 
4,206,414  13 
138.572  61 
826,932  25 
3.3S6.276  56 
429.219  98 
173.053  90 
230,390  76 
29,002  99 
326.46S  39 
92.992  38 


11.640.923  95 


856,952  65 
5,944  80 
2,087,412  76 
15,359  39 


25,225  13 
78,811  69 
66,274  56 
625.181  69 


3,264,162  67 


14.902.086  62 


11,491,136  72 
243,351  73 
270,039  51 

20S,536  52 

"  '251,031  12 
546,208  00 
104.096  81 
893.669  37 
19,461  90 
721.362  85 
153,192  09 


14.902.086  62 


*  Huron  and  Bruce  Loan  and  Investment  Company:  Company  dissolved,  its  Assets  and  Liabilities  having  been 
taken  over  by  the  Standard  Loan  Company.   O.C.  (Ont.)  4th  January.  1905. 

t  Toronto  Mortgage  Company  :  Amalgamation  of  The  Union  Loan  and  Savings  Company  and  The  Building 
and  Loan  Association.  O.C.  [Oat.)  loth  December.  1899;  and  Certificate  of  Registrar  of  Loan  Corporations, 
23rd  September,  1904. 
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TABLES. 


and  Assets 


ies  having  ter 
as  well  as  per 
or  having  ter- 
stock  only. 

Loaning  Land  Companies. 

Trust  Companies. 

Grand  Totals. 

1904 

1903 

1904 

1903 

1904 

1903  1904 

$  c. 

$  c. 
13,2  .3.333  33 
4,842,833  90 

r$  c. 

13,233,333  33 
4,730,176  20 

$  c 
8,200,000  00 
7,100,000  00 

$  c. 
8,200,000  00 
7,100,000  00 

•  ■       c.          $  c. 

122,209.473  28!        121,715,571  28 

7,656,220  00 
15,825,780  00 

74.957.603  85 
17,930,770  00 

74,598,994  15 
15,825,780  00 

1,894,750  00 
4,288.001  26 
205.932  05 
647.242  59 
3,318.098  0» 
501,466  60 
177,812  72 
297,887  20 
21,681  55 
288,626  92 
123.840  52 

1,297,77'.  00 
2,156,964  06 

1,361,670  00 
1,967,405  45 

2,739,500  00 
1,498,709  44 

4,902,950  00 
537,024  05 

97  594  856  fi3 
16,924,799  66 
138  572  61 
826^932  25 
3,386,276  56 
11,423.487  07 
976,848  40 
882,774  96 
1,027,415  98 
326,468  39 
133,987  60 

15,328,456  95 
'205  Q39  OS 
647,242  59 
3,318,098  59 
12,427,424  88- 
1,020,987  32 
1,091,215  92 
884,145  10 
288,626  92 
148,390  82 

492,166  66 
15,104  57 
21,140  80 

207,496  27 

522,166  66 
15,010  97 
153,791  78 
110,556  01 

915,000  00 
74,648  50 

1,015,000  00 
— 83,175  75 
.6,500  00 
-138,485  92 

131,310  67 

476  93 

10,000  00 

11,/  00,o4U  UU 

4,190,642  36 

4,131.077  80 

5.369,168  61 

6,683,135  72 

63,572,420  11 

65,805,637  68 

463,594  15 
6,287  92 
2,032.066  28 
33,871  85 

272,395  26 
4.134  83 
810,313  00 
659  157  81 

294,034  41 
4,562  40 
727,497  37 
524,095  60 

56.725  97 
2,319  12 

71,025  99 
2,438  62 

19,260,805  95 
180,509  05 
18,509,792  50 
35,602,020  75 
9  «f)S  056  Q9 
498,485  67 
531,068  01 
1,340,255  91 
1,124,723  52 

20,150,486  C5 
191,405  76 
19,575,645  80 
34,737,214  C6 

506,437  79 
433;085  41 
1,642,636  10 
1,165,032  23 

25,125  75 
151,228  48 

24,653  19 
763,896  57 

18,761  23 

17,756  42 

65,271  38 
623,325  51 
75,710  58 

20,728  27 
613,232  94 
77,407  04 

262,761  12 
30,335  90 

249,550  71 
52,975  10 

3,500,724  19 

2.057,889  15 

1,870,472  01 

823,352  56 

784,832  86 

79,855,718  28 

81,848.419  19 

9,598  83 

£8  377  13 

21,494,786  64 

24,303,995  68 

21,504.385  47 

24,312,372  81 

15,266,064  19 

6,258,130  34 

6,009,926  94 

27,687,307  81 

31,771,964  26 

161,932,523  86 

171,966,429  68 

11,814.369  68 
255,371  82 
287,725  87 

17,759  24 

496.365  48 
122.113  07 
18,059  98 

2,452  30 

478,101  20 
25.743  65 
16,012  33 

2,452  30 

2,3«6,443  66 
17,831  87 
219,773  17 

287,454  52 
400  00 

2,194,359  15 
3,990  00 
271,073  77 

239,784  74 
1,000  00 

104,274,754  23 
1,995,271  77 
1,743,554  38 

2,710,571  02 
779,924  34 
924,214  21 
19,262,568  90 
2,107,728  80 
5,795,649  25 
81,487  41 
3,763,215  46 
424,763  75 
209,692  39 
20,853,127  95 

108,327,499  84 
1,341.941  52 
1,862,859  73 

2,556,203  13 
813,916  23 
889,351  72 
20,068.862  49 
2,037.259  08 
5.132.391  53 
80,681  15 
3,938,687  C3 
342,782  55 
231.620  84 
24.312.372  81 

261,630  76 
736,244  54 
117,695  23 
1,110.038  56 
20,9.3  34 
499,200  2i 
145,104  94 

17.4S9  49 
1.850,031  o.; 



17.489  49 
1,891,678  35 

8  024  69 
2,708,400  17 
680  0')0  13 
168,279  37 
50,709  00 
3J6.79J  87 
66,612  24 

3,332,252  44 
677,149  70 
352,542  24 
48,155  59 
305,110  28 
42,550  67 

3,332.265  72         3,092,251  68 
1,803  761             1  454  31 
M.lbl  90           106,213  16 
113,5:J6  36           108,532  50 
209,6*2  39           261.620  84 
9,593  83             8,377  13 

**20,846,529  12 

**24,303,995  68 

15,266,064  19 

6,258,130  34        6,009,926  94.1      27,687,307  81 

31,771,961  26        164,932,523  t6 

171,966.429  68 

**  Not  including  certain  securities  as  yet  unrealized  which  have  come  into  the  hands  of  the  companies  as 
Trust  Corporations. 
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Comparative  Tables — 
Shewing  Receipts 


Receipts  and  Expenditure. 

Loan  Companies  having  only 
permanent  stock. 

Loan  Compan 
minating  stuck 
.  nianent  stock, 
minating 

1903. 

1904. 

1903. 

Receipts. 

I.— Received  by  the  Corporation  for  its  Own  Use. 

Cash  Balance  31st  December,  1902-1903  

Received  from  borrowers  (principal  and  interest)  

8  c. 

QfiQ  con  7J 

OT  R2fi  0(15  1Q 
127  077  75 
178,993  86 

OOO,  1  KJO    U  / 

$  C. 

2  321  732  10 
265  741  31 

620,402  47 

$  c. 

451,932  13 
2,139,354  88 
3,653,316  13 
23,806  86 
83,152  30 
30,763  58 
5,000  00 
611,431  18 
598,007  40 

Real  estate.,  {{^f 

Received  from  depositors  during  the  year  

Debentures  issued  during  the  year  

Debenture  stock  sold  din  ing  the  vear  

27,643,076  50 
8,427,853  94 
48,666  67 
18,569  86 
623,970  63 

29.774,033  49 
9,187,652  90 
48,666  67 
22.427  30 
4 IS, 517  20 

491,881  82 
95,924  99 

Forfeited  to  Company  

Total  

79,354.874  83 



77,740.029  39 

8,184,571  27 

II.— Received  as  Corporate  Trustee,  Representative, 
Guardian  or  Agent  in  Trust. 

Cash  balance  31st  December,  1902-1903   

Received  from  borrowers  during  the  vear  

Real  estate..  {|2e? 

Other  receipts  

Total  

Grand  total  receipts  

79,861,874  83 

77.740,029  39 

8,184,571  27 

Expenditure. 

I.— Expended  on  Corporation  Account. 

Loaned  during  the  vear  on  mortgages  

Loaned  during  the  year  on  other  securities  

Real  estate  purchased  and  encumbrances  paid  off  

Insurance  and  taxes  advanced. . .   

«*  !SS::::::  :::::::::::  :: 

13,933.127  46 
on  '2<;s  FMjt  00 

397,028  96 
195,644  98 
1,667,425  32 

15.510,737  97 
16  184,597  35 
919  V>1  (14 
67  579  46 
-1  7no  78')  97 

2,33P,209  77 
604,201  76 
352,084  12 
25,044  31 
347,707  01 
212.513  82 
15,329  94 
27,165  03 
726,191  99 
495,581  57 

Repaid  bank   

104,069  87 

407,147  51 

Repaid  borrowed  monev  

Deposits  paid  off  (principal  and  interest)  

Debentures  paid  off       "  " 

Debentures  stock  paid  off      "  "   

28,048.125  68 
9,267,400  74 
574,394  64 

29,900,601  /9 
9.400.369  37 
16,801  53 

Paid  for  withdrawn,  converted,  matured  or  retired  stock  

1,522,802  42 
95,057  96 
363,454  84 
322,770  26 
738,456  47 

Forfeited  to  Company  

Cost  of  management  

833,212  71 
1,070.935  34 
2,339,082  07 

655.863  84 

896,869  55 
560.110  19 
2,602,913  20 
673,164  56 

Other  

Balance  cash  31st  December,  1903-190-1  

Balance  

Total  

79,3.54,874  83 

77,740,029  39 

8.184,571  27 

II.— Expended  on  Trust  or  Agency  Account. 

Other  w  

Balance  

Total  

Grand  total  of  expenditure   

79.3-54,874  83 

77,740,029  39 

8,184,571  27 
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Continued. 

and  Expenditures. 


ies  having  ter- 
as  well  as  per- 
or  having  ter- 
stock  only. 

Loaning  Land  Companies. 

Trusts  Companies. 

Grand  Total. 

1904. 

1903. 

1904. 

1903. 

1904. 

1903. 

1904. 

737,618  44 
2,5222,419  94 
.3,827,452  63 
31,213  57i 
40,156  741 
10,000  00 
17,789  33; 
1.066.954  00; 
629,251  55 


79,110  79 

2,863  08 
3,377,550  01 
]  33,533  70 
121,076  38 
883,008  36 
523  35 
336,121  85 
771,875  04 


61,808  52 

755  71 

844,802  05 

153,735  20 

114,121  15 

243,279  59 

20,194  29 

313,454  93 

123,152  36 


261,992  87 
370,466  24 
4,033,787  69 
48,961  06 
100,859  13 


297,822  99 
1,201,764  61 
3,602,510  82 
59,707  91 
13,675  03 
311,506  80 


$  C 


,20." 
3,37( 


50,313  50! 


48,139  15 


336.512  07 
20.486  3i 


170,358  80 


\939,N54  48 


,799,341  42 1  2,045,662 


1,243,791  81 


242,467  46 


.871  83 

,504  941 
48,691,559  02] 
333,379  37! 
494,081  67 1 
1,296,875  61 
5,523  35 
28,640,973  03 
9,797,736  38 
48,666  67 
18,569  86 
2,453,323  12 
95,924  99 


6,110,202  30        5,777,594  74 


484,065  60 
6,529.280  45 
234,610  89 
577,232  57 
14,534,944  10 
661.649  57 


1,785,084  77 
6,161,007  21 
192,583  39 
774,527  90 
16,357,191  69 
152,523  23 


'23,021,783  18       25,422,918  19 


8,939,854  48 


5.799.341  42 


2,045,662  60  ]      29,131,985  481      31,200,512  93 


2.360,629  41 
608,949  80 
109,733  15 
45.589  53 
377.681  44 
182,524  75 
78,872  10 
21.313  22 
959.730  81 
602.204  03 


66,330  56 
2,367,159  59 
6,853  61  i 
741  39 
60,000  00 


10.310  72 
610,086  58 
132,179  87 


60,000  00 


631,334  7U 
313  75; 
407.218  27j 
1,189,805  31 


239.852  79 

1,591  57 

355.629  72 

402.105  83 


1,274,832  39 
2,793.871  03 
216.554  06 
149.375  55 
157,930 -35 


1.571,479  83 
2,528,402  73 
162. 638  28 
131,244  37 
241,815  20 


128,219  35 
70,726  33 


284,860  95 
"46.502 "  12 


99,448,989  821 


484,065  60 
6,529,280  45 
234,610  89 
577,232  57 
14,534,944  10 
661,649  57 


23,021,783  181 


122,470,773  00; 


2,261.2-24  27  , 
19,977  061, 
367,218  47, 
446,808  23 
497,398  21 ! 


33,291  24 
974,514  09 
61,778  91 


55,006  30| 
101,632  16 
77.267  06: 


354,081  01 
1,244,434  06 
296,242  24 


330,460  22 
41,584  26 
392,163  00 


8,939,854  48 


5.799,341  42 


2,045.662  60 


6,686,266  37 


5,731,150  96 


17,610,500  18 
26,033,795  60 
972,520  75 
370.806  23 
2,233,062  68 
212,513  82 
878,953  86 
27,478  78 
29,252,262  27 
10,952,787  62 
574,394  64 
1,522,802  421 
95,057  96 
1,579,934  87 
3,612,653  75 
3,435,559  69 
655,863  84 


3,418,982  05 
3,690,681  47 
42,961,696  48 
369.975  93 
788,355  39 
833,392  11 
37,983  62 
31,202,581  54 
9,940,056  81 
48,666  67 
22,427  30 
1,167,855  53 
20,486  31 


94,503,141  21 


1,785,084  77 
6,161,007  21 
192,583  39 
774,527  90 
16,357,191  69 
152,523  23 


25.422,918  1! 


100,020,948  96 


19,453.157  93 
19,932,036  46 
623,905  94 
244,413  36 
2.380,278  91 
182,524  75 
1,010,733  35 
22,904  79 
30.862.464  44 
10,404,679  23 
16,801  53 
2,261.224  27 
19,977  06 
1,648,554  54 
1,150.134  84 
3,569,741  47 
613.164  56 

94,456.697  43 


3.566,087  28 
2,563,902  78 
13.(575,686  18 
853,452  35 
1,786,590  52 

22.445,719  11 


3,759,348  77 
2,273,576  79 
16,129,361  30 
735,554  83 
2.571.520  28 

25,469,361  97 


3,566,087  28 
2,563,902  78 
13,679,791  11 
853,452  35 
1,786,590  52 1 


22,  1 19,824  04 


3,759,348  it 
2,273,576  79 
16,129,361  30 
735,554  83 
2.571.520  2S 

25.469.361  97 


8,939,854  18 


.799,341  4'. 


2.015,662  60       29,131,985  48       31,200,512  93 


122,470,773  00' 


119.92ii.059  40 


19  L.C. 
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COMPARATIVE 
She  wins:  Miscel 


Miscellaneous. 


Miscellaneous  Details. 

Loans  written  ofT  or  transferred  to  real  estate  

Debentures  maturing  during  1904-1905  

Average  rate  of  interest  paid  on  : 

L  Deposits   ,  

2.  Debentures  

3.  Debenture  Stock  

Average  rate  of  interest  received  on  : 

Mortgages  of  realty  

Other  securities  

Number  and  amount  of  mortgages  enforced  |  ^m0'uljt 


Loan  Companies  having  only 
permanent  stock. 


206,514  20 

io,5o;u>86  34 
per  cent. 

3.383 

3.927 

4. 

5.598 
5.071 

172 

S308,05C  93 


1904. 


■  c. 

182.055  20 
11, 612. 836  (59 
per  cent. 
3.323 
3.956 


5.657 
5.066 

134 

$260,361  70 


Loan  Com  pan 
minating  stock 
manent  stock 
minating 


1903. 


123,717  68 
322.595  00 
per  cent. 
3.7 
4.5 


8.02 
7.28 
123 
8105,608  17 
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TABLES.— Continued. 
laneous  details. 


ies  having  ter- 
as  well  as  per- 
or  haying  ter- 
stock  only. 

Loaning  Land  Companies. 

Trusts  Companies. 

Grand  Totals. 

1904. 

1903. 

1904. 

t903. 

1904. 

1903. 

1904. 

$  c 

134,545  72 
290.064  21 
percent. 
3.625 
4.54 

$  c. 

*  57,120  12 
115,550  00 
per  cent. 
4.45 
4.39 

$  -  c. 

39,399  55 
83,305  00 
per  cent. 
4.175 
4.393 

$  c. 
5,567  65 

9  c. 

2,848  62 

$  c 

392,919  65 
10,941,231  34 
per  cent. 
3.898 
4.272 
4 

$  c. 

358,849  09 
11.886,205  90 
per  cent. 
3.759 
4.296 

per  cent. 
4.062 

per  cent. 
3.916 

7.674 

5.33 

5.25 

6.02 

5.8806 

6.242 

"6.102 

7.95 

5 

5.494 

5.462 

5.948 

5.869 

76 

none. 

none . 

1 

2 

296 

212 

$83,675  51 

$4,500  00 

$1,900  00 

$418,165  10 

$345,937  21 
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LIST  OF  LOAN 


Name  of  Company. 


Acme  Loan  and  Savings  Company   

Agricultural  Savings  and  Loan  Company  

Birkbeck  Loan  Company  (London,  Ont.)  (a)  

British  Canadian  Loan  and  Investment  Company  (Limited)  .. . 

British  Mortgage  Loan  Company  of  Ontario  

Brockville  Loan  and  Savings  Company  (Limited)  

Canada  Landed  and  National  Investment  Company  (Limited)  . 

Canada  Permanent  Mortgage  Corporation   

Canada  Trust  Company  

Canadian  Birkbeck  Investment  and  Savings  Company  

Canadian  Homestead  Loan  and  Savings  Association   

Canadian  Savings,  Loan  and  Building  Association  

Canadian  Savings  and  Loan  Company  of  London,  Canada  

Central  Canada  Loan  and  Savings  Cwnpany   

Chatham  Loan  and  Savings  Company  

Colonial  Investment  and  Loan  Company  

Credit  Foncier  Franco-Canadien,  Montreal  

Crown  Savings  and  Loan  Company  

Dominion  Permanent  Loan  Company   

Dominion  Barings  and  Investment  Society  

Dovercourt  Land,  Building  and  Savings  Company  (Limited)  ... 

Dyment  Securities,  Loan  and  Savings  Company.  

East  Lanibton  Farmers'  Loan  and  Savings  Company  

Essex  County  Savings  and  Loan  Company  

Frontenac  Loan  and  Investment  Society   

Grey  and  Bruce  Loan  Company  

Guelph  and  Ontario  Investment  and  Savings  Society  

Hamilton  Mutual  Building  Society  

Hamilton  Provident  and  Loan  Society   

Home  Building  and  Savings  Association  (of  Ottawa)  

Home  Savings  and  Loan  Company  (Limited-)  

Huron  and  Bruce  Loan  and  Investment  Company  (b)  

Huron  and  Erie  Loan  and  Savings  Company  

Huron  and  Lanibton  Loan  and  Savings  Company  

Imperial  Loan  and  Investment  Company  of  Canada  (Limited)  . . 

Imperial  Trusts  Company  of  Canada   

Industrial  Mortgage  and  Savings  Company  

Lambton  Loan  and  Investment  Company  

Landed  Banking  and  Loan  Company  


Chief  Office  in 
Ontario. 


Toronto  . . . 
London  . . . 

Toronto  . . . 
Stratford  .. 
Brockville. 
Toronto  . . . 


London 
Toronto 


London   

Peterboro  . . . 
Chatham  ... 
Toronto  


Petrolea   

Toronto  

London   

Toronto   

Barrie  

Forest  

Windsor  

Kingston  

Owen  Sound. 

Guelph  

Hamilton  


Ottawa  . 
Toronto 


Manager.  Secretary  or 
*Chief  Agent. 
fActing  Manager. 


W.J.  Hodgson 
C.  P.  Butler..., 


London. 
Sarnia  . 
Toronto 

Sarnia  . 


Ernest  S.  Ball  

William  Buckingham. 

H.  B.  White  

Edward  Saunders  

John  Massey  

Geo.  A.  Somerville  ... 
F.  W.  G.  Fitzgerald  .. 

A.  J.  Pattison  

A.  E.  Nash   

M.  1 1 .  Rowland  

E.  R.  Wood  (Toronto) 

S.  F.  Gardiner  

A.  J.  Jackson  —  

*W.  E.  Long  

Wm.  English   

F  M.  Holland  

Nathaniel  Mills  

A.  J.  Williams   

S.  Dyment  

Newton  Tripp  

l'.  ii.  McPherson   

Lt.-Col.  S.  C.  McGill  . 

Wm.  P.  Telford  

John  E.  McElderry  ... 

Walter  Anderson   

C.  Ferric   

C.  A.  Douglas  

James  Mason   


Hamilton. 


Geo.  A.  Somwville 

W.  A.  Smart  

Thos.  T.  Rolph  

|A.  C.  Cooch   

D.N.  Sinclair  

James  H.  Kittermaster 
C.  WT.  Cart wright  


(a)  The  Birkbeck  Loan  Company,  London,  Ont.,  now  in  liquidation.  On  29th  April,  1905,  County  Judge 
(Edward)  Elliott  granted  a  winding-up  order  under  R.S.O.,  1897,  c.  222,  naming  as  interim  liquidator  the  London 
and  Western  Trusts  Company  of  London,  Ontario,  which  Company  was  on  the  26th  May,  1905,  appointed 
permanent  liquidator. 
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CORPORATIONS 


President. 


W.  W.  Hodgson. 
W.  J.  Reid  


Description  of 
Company. 


Loan  Co. 


A.  H.  Campbell   

Hon.  Thos.  Ballantyne  

W.  H.  Cole  

John  L .  Blaikie  

George  Gooderham  

Verschoyle  Cronyn  .If 

Hjj^Dwight  

J.N.  Curry  

W.  J.  Hambly   

John  W.  Jones  

Hon.  Geo.  A.  Cox   

Arch.  Bell  

George  H.  Gooderham  

George  Brolemann  

J.  H.  Fairbank  

Hon.  J.  R.  Stratton   

Thos.  H.  Purdom,  K.C  

Richard  H.  Greene  3i 

N.  Dyment  

James Hutton,  M.D  

John  Curry  

Sir  Rich.  Cartwright,  G.C.M.G.,P.C 

S.  J.  Parker  ..,  

Alexander  B.  Petrie   

Alfred  Ward   

Alexander  Turner   

John  R.  Armstrong  

Eugene  O'Keefe   


Trusts  Co. 
Loan  Co. . 


Loaning  Land  Co. 
Loan  Co  


When  incorporated. 


24th  June,  1889 
3rd  May,  1872 
11th  February,  1893 


12th  April, 
5th  October, 
11th  May, 


1876 
1877 
1885 
1858 
1855 
1901 
1899 


1st  March, 

31st  January 

11th  August, 

24th  September,  1886 

11th  February,  1890 
2nd  September,  1875 
7th  March,  i884 

27th  September,  1881 

14th  June,  1 900 

January,  1881 
30th  January, 

7th  May, 
20th  April, 
lGth  December,  1885 
loth  May,  1902 
19th  December,  1891 

3rd  September,  1902 
13th  August,  1863 
10th  May,  1889 
19th  January 
31st  October, 

6th  June, 
24th  June, 
25th  April, 


1882 
1890 
1872 


1876 
1890 
1871 
1890 
1877 


Financial  statement 
for  year  ending 


December  31st,  1904. 


30th  November, 
31st  December, 


John  W.  Little...... 

F.  F.  Pardee  

John  H.  Tilden  .... 
Geo.  H.  Gooderham 
John  Cowan,  K.C. 

Isaac  T'nsworth  

Matthew  Leggat  


Trusts  Co . 
Loan  Co. 


18th  March  1864 
1st  November,  1877 
19th  August, 
23rd  June, 
20th  August, 
27th  March, 


1869 
1887 
1889 
1847 


16th  December,  1876 


hocH'L  k?n  J^-HT  a,ud  ?ruc?  Loan  and  Investment  Company —Company  dissolved.  Its  assets  and 
oetn  uiKcn  over  by  the  Standard  Loan  Company.   Order-in-Council  (Ont.),  4th  January,  1905. 
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LIST  OF  LOAN 


Page . 

227 
•—95 
*>-  99 

255 
102 
259 
17G 

—  150 
—•105 

109 
112 
~—  315 

—  179 
1 — 118 

182 
166 

asi 

121 
■ —  21-1 

—  124 


Name  of  Company 


Chief  office  in 
Ontario. 


Manager,  Secretary  or 
*Chief  Agent. 
fActing  Manager. 


Land  Security  Company   

London  and  Canadian  Loan  and  Agency  Company  (Limited) 

London  Loan  Company  of  Canada   

London  and  Western  Trusts  Company  (Limited)   

Midland  Loan  and  Savings  Company  

National  Trusts  Company  (Limited)   

Niagara  Falls  Building,  Savings  and  Loan  Association  

North  British  Canadian  Investment  Company  (Limited)  

;  North  of  Scotland  Canadian  Mortgage  Company  (Limited)  ... 

Ontario  Building  and  Savings  Society  

Ontario  Loan  anfl  Debenture  Company  

Ontario  Loan  and  Saving*  Company   

i  Owen  Sound  Building  and  Savings  Society  

j  Oxford  Permanent  Loan  and  Savings  Society  

People's  Building  and  Loan  Association  of  London  

Peterborough  Workingrnen's  Building und  Savings  society  .. 

j  Provident  Investment  Company   

i  Real  Estate  Loan  Company  of  Canada  (Limited)   

Reliance  Loan  and  Savings  Company  of  Ontario  

Royal  Loan  and  Savings  Company   

Royal  Trust  Company  (r)   


Toronto 


London 


Port  Hope  . . . 

Toronto   

Niagara  Falls 
Toronto  


Kingston   

London   

Oshawa   

Owen  S.nind .  . 
Woodstock  . . . 

London   

Peterborough 
Toronto  


■2\i4 

127 

■136 
130 

M33 
189 

-219 
267 
237 
139 
240 

>  143 
263 
272 
147 
243 

-  194 


Scottish  American  Investment  Company  (Limited)  (fl)  

I  Scottish  Ontario  and  Manitoba  Land  Company  (Limited),  Olasgow 

Security  Loan  and  Savings  Com]  any  /  

Simcoe  Loan  and  Savings  Company  

1  Southern  Loan  and  Savings  Company    

Standard  Loan  Company   

Stratford  Building  and  Saving  Society   

J  Sun  and  Hastings  Savings  and  Loan  Company  of  Ontario  . . 

i  Toronto  General  Trusts 'Corporation  

i  Toronto  Land  and  Investment  Corporation  

Toronto  Mortgage  Company  

Toronto  Savings  and  Loan  Company   

1  Trust  and  Loan  Company  of  Canada,  London,  Eng.  (r)  

j  Trusts  and  Guarantee  Company  (Limited)   

Union  Trust  Company  (Limited)  The  

Victoria  Loan  and  Savings  Company  

Walkerville  Land  and  Building  Company  (Limited)  

j  York  County  Loan  and  Savings  Company  


Bran  tf old. 
Montreal  . 

Toronto  . . 


Edward  R.  Greig   

Vernon  B.  Wadsworth  . . 

Malcolm  John  Kent   

John  S.  Moore   

Geo.  M.  Furby   

W.  T.  White   

Janet  L.  Harrimau  

*J.  I).  McMurrich  

*(  >slcr  &  Hammond  

James  Mc Arthur   

Win.  f.  Bullen   

T.  H.  McMillan  

C.  A.  Fleming   

Malco.  in  Douglas  

Win.  Spittal  

J.  Cork cry   

E.  R.  Wood  

E.  L.  Morton  

John  Rlacklock  

w.  g.  HeUlker   

Annus  Kirkhind  (Toronto) 


*W.  H.  Lockhart-Gordon  . 

♦Mount.  Langton  <fc  Mac- 
lennan  


St.  Catharine-    Eugene  F.  Dwver  

.   Barrie   O .  H  .  Lyon  

,   St.  Thomas  ..   .1  no.  Walker  Stewart  . 

.  Toronto  |  W.  S.  Dinniek  

Stratford  1  D.  B.  Burritt   

Toronto  !  W.  Pemberton  Page  . 

"    J.  W.  Lungmuir   

.1      "    W.  M.  Wallace  

 i  Walter  Gillespie  

.   Peterborough.   W.  G.  Morrow   

.   Toronto   *JamesO'Neil  Ireland 

 j  T.  P.  Coffee  

"    Hon.  Geo.  K.  Foster  . 

.  I  Lindsay  j  James  Low   

.  Walkerville  ..   D.  F.  Matthew  ....... 

.   Toronto   j  V.  Robin   


(c)  The  Royal  Trust  Company  (2  Edward  VII..  c.  103.  Out.)  Mas  registered  under  R.S.O.,  1897,  c.  205.  to  carry 
on  in  Ontario  the  business  of  a  Trust  Company  as  from  the  1st  January,  1905. 
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CORPORATIONS. 


President. 


Robert  Jaffray   Ip 

Geo.  R.  R.  Oockburn,  M.A  

R.  W.  Puddicombe  

G.  C.  Gibbons,  K.C  7?. 

John  Mulligan  

J.  W.  Flavelle   t 

R.  P.  Salter   

Hugh  Wright   

James  W.  Barclay   

C-  V  Price  

John  McClary   

W.  F.  Cowan   

A.  J.  Spencer  

James  White  

Judge  Elliott  

T.  B.  McGrath  

Hon.  Geo.  A.  Cox   

William  Cooke  

Hon. John  Dryden  

James  W .  Digby,  M.D.,  CM  


Lord  Strathcona  and  Mount  Royal. 
G.C.M.G  


Hugh  Wright   

Thomas  R.  Merritt  

J.  H.  Plummer  

Wm.  Mickleborough  

Alexander  Sutherland,  D.D. 

Wm.  Davidson   

Whitford  Vanduson   

John  Hoskin,  K.C  

Geo.  R.  R.  Cockburn  


Description  of 
Company. 


Loaning  Land  Co. 
Loan  Co  


Trusts  Co  

Loan  Co  

Trusts  Co  

Local  Loan  Co . 
Loan  Co  


Loaning  Land  Co. 
Loan  Co  


Trusts  Co. 


Loaning  Land  Co. 
Loan  Co  


Trusts  Co  

Loaning  Land  Co. 


Hon.  Wm.  Mortimer  Clark,  LL.D. 
W.S.,  K.C  


Hon.  Geo.  A.  Cox  . . 

Charles  Morrison  

Hon.  J.  R.  Stratton 
Oronhyatekha,  M.D. 

W.  Flavelle   

E.  Chandler  Walker 
Joseph  Phillips  


Loan  Co  

Loaning  Land  Co. 

Loan  Co  

Trusts  Co  


Loan  Co  

Loaning  Land  Co. 
Loan  Co  


When  incorporated. 


29th  March, 

2nd  May, 
17th  September, 

5th  July, 
12th  August, 

5th  March, 
14th  October, 
17th  December, 
26th  Jnne, 
26th  September, 
12th  February, 

1st  April, 
27th  October, 
22nd  June, 
17th  January, 

3rd  November, 
17th  September, 

2nd  March, 
24th  March, 

24th  June, 

15th  December, 
12th  March, 
18th  April 
24th  November, 
14th  February, 
23rd  August, 

3rd  May, 

1st  April, 
30th  January, 

15th  December, 
15th  June, 

9th  December, 
24th  February, 

7th  August 


1873 
1863 
1877 
1896 
1872 
1898 
1894 
1876 
1875 
1874 
1870 
1873 
1889 
1865 
1892 
1889 
1893 
1879 
1893 
1876 

1892 

1879 
1870 
1896 
1903 
1873 
1889 
1893 
1899 
1886 

1899 
1885 
1843 
1897 
1901 


4th  September,  1895 
22nd  October,  1890 
21st  December,  1891 


31st  December,  1904. 


Financial  statement 
for  year  ending 


11th  November, 
31st  December, 


30th  September, 
31st  December, 


[d)  Bcottish  American  Investment  Company*  Limited.  This  Company  is  withdrawing  from  business  in  Ontario, 
and  for  this  purpose  is  registered  under  1  Edward  VI I.,  chap.  12,  sec.  18,  as  amended  by  5  Edward  VIL.  chap.  13, 
s'.-c.  17.  Tnesworn  statement  of  the  Chief  Agent  for  Ontario  for  the  year  ending  31st  December,  1904,  shows  the 
assets  of  the  Company  then  in  Ontario  at  $174, 353. 67,  consisting  of  mortgage  and  sale  agreements. 

(e)  Trustand  Loan  Company  of  Canada.  This  Company  is  withdrawing  from  business  in  Ontario,  and  for 
On-  purpose  ic  registered  under  1  Edward  VIL,  chap.  12,  sec' 18,  as  amended  by  5  Edward  VIL,  chap.  13,  sec.  17. 

20  L.C. 


APPENDIX  TO  REPORT  (1905) 

OF  THE 

REGISTRAR  OF  LOAN  CORPORATIONS. 

I.  Recent  Proceedings  Under  the  Penal  Clauses  of  The  Loan  Corporations  Act 
R.S.O.,  1897,  c.  205,  s.  117.— "  Diamond-Leases." 

II.  "  Credit  Companies." 

III.  "  Bond-Jnvestment "  Schemes. 

IV.  "  Home-Building"  Schemes. 
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Recent  Proceedings  Under  the  Penal  Clauses  (Section  117)  of 
The  Loan  Corporations  Act. 

Section  117  of  The  Loan  Corporations  Act,  R.  S.  0. 
1897,  chapter  205,  as  amended  by  subsequent  Acts,  (in- 
cluding the  Act  of  1904,  4  Edward  VII.,  chapter  17),  en- 
acts as  follows  :  — 

117.— (1)  After  the  31st  day  of  December,  1897,  no  m-  No  unregister- 
corporated  body  or  persons  acting  in  its  behalf,  other  than  toundSake011 
a  corporation  standing  registered  under  this  Act,  and  per-  a^oan^corpora- 
sons  duly  authorized  by  such   registered  corporation  to  tion- 
act  in  its  behalf,  shall  undertake  or  transact  the  business 
of  a  loan  corporation  in  the  Province,  as  such  business  is 
described  in  clause  5  of  section  2  of  this  Act.      In  the 
case  of  any  loan  corporation  whatsoever  any  setting  up  ©r 
exhibiting  of  a  sign  or  inscription  containing  the  name 
of  the  corporation,  or  any  distribution  or  publication  of 
any  proposal,  circular,  card,  advertisement,  printed  form 
or  like  document  in  the  name  of  the  corporation,  or  any 
written  or  oral  solicitation  in  the  corporation's  behalf,  or 
any  collecting  or  taking  of  money  on  account  of  shares  or 
of  loans  or  advances  shall,  both  as  to  the  corporation  and 
as  to  the  person  acting  or  purporting  to  act  in  its  behalf, 
be  deemed  undertaking  the  business  of  a  loan  corporation 
within  the  meaning  of  this  section. 

(2)  If  any  promoter,  organizer,  office-bearer,  manager,  no  person  to' 
director,    officer,    collector,   agent,    employee,  or    person  Snregisteredi01 
whatsoever,  undertakes  or  transacts  the  business  of  a  loan  corpora- 
corporation  which  does  not  stand  registered  under  this 
Act,  he  shall  be  guilty  of  an  offence,  and  upon  summary 
conviction  thereof  before  any  Police  or  Stipendiary  Magis- 
trate or  two  Justices  of  the  P^ace  having  jurisdiction  where 
the  offence  was  committed,  shall  be  liable  to  a  penalty 
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Penalty.  not  exceeding  |200  and  costs,  and  not  less  than  $20  and 
costs ;  and  in  default  of  payment  the  offender  shall  be  im- 
prisoned with  or  without  hard  labour  for  a  term  not  ex- 
ceeding three  months,  and  not  less  than  one  month;  and 
on  a  second  or  any  subsequent  conviction  he  shall  be  im- 
prisoned with  hard  labor  for  a  term  not  exceeding  twelve 
months,  and  not  less  than  three  months. 


(a)  Any  person,  partnership,  organization,  society,  as- 
sociation, company  or  corporation,  not  being  a  corporation 
registered  under  this  Act  or  under  The  Ontario  Insurance 
c>3  vie  (1900)    Act   t}lat  assumes  or  uses  in  the  Province  a  name  which 
includes  any  of  the  words  "Loan,"  "Mortgage,"  "Trust," 
"Trusts,"  "Investment,"  or  "Guarantee"  in  combination 
Penalty  for     or  connection  with  any  of  the  words  "Corporation,"  "Com- 
wo?dsCinr,namcPany'''  ' ' Association "  or  "Society,"  or  in  combination  or 
wtSieunre«is-  connecli°n  with  any  similar  collective  term,  or  that  as- 
tere<1,  sumes  or  uses  in  the  Province  any  similar  name,  or  any 

name  or  combination  of  nainds  which  is  likely  to  deceive 
or  mislead  the  public,  shall 'be  guilty  of  an  offence  against 
subsection  1  of  this  section ;  and  any  person  acting  in  be- 
half of  such  person,  partnership,  organization,  society, 
association,  company  or  corporation  shall  be  guilty  of  an 
offence  against  subsection  2  of  this  section,  and  upon  con- 
viction thereof  shall  be  liable  as  in  the  said  subsection  2 
o'msT'cnap  16  enacteQl,  and  subsections  3,  4,  5  and  G  of  this  section  shall 
see.  9.  apply.      This  provision   shall  take  effect  on,  from  and 

after  the  first  day  of  July,  A.  D.  1900.  Provided  that, 
where  any  of  the  said  combinations  of  words  formed  part 
of  the  corporate  name  of  any  corporation  theretofore  duly 
incorporated  by  or  under  the  authority  of  an  Act  of  the 
Province  or  of  the  Parliament  of  Canada,  the  said  com- 
bination may  continue  to  be  used  in  the  Province  as  part 
lEdw. vii,     of  the  said  corporate  name. 

( 11)01)  chap  17. 


sec.  4. 


(b)  In  this  clause  lettered  (b) : 


confide ra°n :  ^Consideration "  means  any  consideration  which  in- 
tion."  eludes  an  entrance  or  membership  fee,  or  expense  contribu- 

tion, initial,  renewal,  periodical,  or  recurrent,  or  which 
includes  any  periodical,  or  recurrent  contribution  to  a 
fund,  or  account,  or  source,  for  or  intended  or  alleged  to 
be  for,  the  carrying  out  of  any  such  contract  as  in  this 
clause  defined; 


"Contract"  means  and  includes  any  contract,  agreement, 
undertaking  or  promise  upon  such  consideration 

(i)  To  pay  to  or  for  the  contract-holder  any  money  or 
money's  worth ; 
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(ii)  To  sell,  supply  or  procure  any  building  or  site  or 

land  or  to  bring  about  the  purchase  and  sale  or 
supply  thereof ;  or 

(iii)  To  construct  or  procure  the  construction  of  any 

house  or  building. 

And  "contract"  further  includes  any  contract,  agree-  "Contract." 
ment,  undertaking,  or  promise,  the  benefit  of  which  to  the 
contract-holder  paying  such  consideration  is  to  be  wholly 
or  partly  postponed  or  deferred  until  other  contract-hold- 
ers have  been  provided  for,  or  is  to  depend  upon  the  num- 
ber or  the  persistence  of  the  other  contract-holders,  or  upon 
the  accession  of  new  contract-holders,  or  upo»n  the  order 
or  sequence  of  the  contract. 

Any  person,  partnership,  organization,  society,  associa-  J^Jj 
tion,  company  or  corporation,  not  being  a  corporation  re- 
gistered under  this  Act,  or  under  The  Ontario  Insurance  Ke^st&t., 
Act,  that  undertakes  or  effects,  or  offers  to  undertake  or 
effect  any  such_contract  shall  be  guilty  of  an  offence  against 
subsection  1  of  this  section;  and  any  person  acting  in  be- 
half of  such  person,  partnership,  organization,  society,  as-  penalty, 
sociation,  company  or  corporation,  shall  be  guilty  of  an 
offence  against  subsection  2  of  this  section,  and  upon  con- 
viction thereof  shall  be  liable  to  the  same  penalty  as  in 
the  said  subsection  2  enacted;  and  subsections  3,  4,  5  and 
6  of  this  section  shall  apply;  also  after  any  conviction  the 
magistrate  or  justices  mentioned  in  subsection  2  of  this 
section,  may  thereupon  or  thereafter  make  such  order  for  order  for 
the  restitution  of  the  moneys  which  were  unlawfully  taken,  money^taken. 
as  shall  to  him  or  them  seem  just,  together  wth  costs;  and 
in  default  of  compliance  with  the  said  order,  the  said  ma- 
gistrate or  justices  shall  have  authority  to  commit  the  of- Penalty  for 

-i  i  1  •  _       .  non-com- 

fender  to  the  common  gaol  or  to  the  Central  Prison  for  agjancewith 

term  not  exceeding  twelve  months. 

(c)  In  this  clause  lettered  (c),  "Lender"  means  and  in- Edw.  vn.  . 

,  V  j.         l.'  ■     j.-  •  ±  (1904)  chap.  17, 

eludes  any  person,  partnership,  organization,  society,  as- sec.  4. 

.  J    1  '   *  ,  •  ■■     .  ,      j  Interpretation 

sociation,  company,  or  corporation  whatsoever,  that  ad- "Lender." 
vances  or  lends  money;  and  "Cost  of  the  Loan"  means 
the  whole  cost  of  the  loan  to  the  borrower,  and  inter  alia 
includes  interest,  discount,  subscription,  premium,  dues, 
bonus,  commission,  brokerage,  fees  and  charges;  but  does j^costof the 
not  include  actual  disbursements  (being  lawful  and  neces- 
sary) made  to  a  Registrar  of  Deeds,  a  Master  or  Local 
Master  of  Titles,  a  Clerk  of  a  County  Court,  a  Sheriff,  or  a 
Treasurer  of  a  Municipality. 
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indaced°b?  In  any  loan  of  money  not  exceeding  f  200,  where  the  cost 
SnSUST  of  tlle  loan  calculated  as  a  percentage  per  annum  on  the 
erceedstnPermoney  ac.tually  received  by  the  borrower  and  for  the  actual 
annum*  t*me  ^ur^n^  which  the  borrower  has  had  or  is  to  have  the 
use  of  the  money,  exceeds  ten  per  centum  per  annum,  if, 
.on  a  complaint  or  information,  (which  may  be  laid  as  pro- 
vided in  this  section)  it  has  been  made  to  appear  to  the 
magistrate  or  justices  that  the  borrower  has  been  induced 
to  enter  into  the  contract  by  misrepresentation,  or  by  con- 
?ng  ioanf.orm"  cealment,  suppression  or  omission  of  any  material  fact  or 
term  (including  inter  alia,  the  amount  of  principal  ad- 
vanced and  the  rate  per  centum  per  annum  of  interest 
charged)  the  magistrate  or  justices  may  summarily  order 
that  the  loan  shall  be  dischargeable  by  paying  or  tender- 
ing to  the  lender,  or  his  agent,  within  the  time  limited  by 
the  order,  such  sum  or  sums  (to  be  stated  in  the  order)  as 
were  actually  received  by  the  borrower  (less  such  sum  or 
sums  repaid  1)y  or  standing  to  the  credit  of  the  borrower) 
together  with  simple  interest  thereon  calculated  at  the 
legal  rate  of  interest  on  such  sum  or  sums  of  principal  for 
Order  to  carry  the  actual  time  or  times  during  which  the  borrower  has  had 
the  use  thereof ;  and  such  order  shall  carry  costs  as  against 
the  lender.  Upon  payment  or  tender  made  of  the  amount 
directed  by  the  order,  the  lender  shall  forthwith  do  all 
things  and  execute  all  instruments  proper  for  the  dis- 
charge, assignment,  reassignment,  transfer,  release  or  sur- 
render of  the  securities  taken  for  the  loan;  and  in  default 
of  his  doing  so  he  shall  be  liable  to  the  same  penalty  or 
penalties  as  mentioned  in  subsection  2  of  this  section;  and 
to  any  action  or  proceeding  against  the  borrower  on  the 
contract  of  loan,  or  on  the  securities,  it  shall  be  sufficient 
for  the  borrower  to  plead  the  said  order. 

(lfojT'chap.  17,  'VVhere  in  any  case  arising  under  this  section  it  is 

bec- 4-  fcund  by  the  magistrate  or  justices  that  the  person  charged 

use  of  si  ii  01  a8'ent  is  exhibiting  or  using  any  sign,  inscription 
name  or  doVu-  or  name,  or  distributing,  using  or  publishing  any  docu- 
breach  of  sec-  ment  (including  any  proposal,  .circular,  card,  advertise- 
?o0rUdiscomiuu- ment,  notice,  application,  contract  or  printed  form),  which, 
ance.  jn         opinion  of  the  magistrate  or  justices,  induces,  or 

tends  to  induce  a  violation  of  this  section  or  is  likely  to  de- 
ceive or  mislead  the  public  either  as  to  the  party,  or  the 
status  of  the  party  undertaking  the  contract,  or  as  to  the 
nature,  terms  or  effect  of  the  contract,  the  magistrate  or 
justices  may  summarily  order  the  discontinuance  of  such 
sign,  inscription,  name  or  document;  and  in  case  of  non- 
Penaity.  compliance  with  the  said  order  the  offender  shall  be  liable 
to  the  penalty  mentioned  in  subsection  2  of  this  section, 
and  subsections  3,  4,  5  and  6  of  this  section  shall  apply. 

informant.         (3)  Anyone  may    be  prosecutor    or  complainant  under 
this  Act;  and  one-half  of  any  fine  imposed  by  virtue  of  this 
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Act  shall,  when  received,  belong  to  Her  Majesty,  for  the  ^S^ilon 
use  of  the  province,  and  the  other  half  shall  belong  to  the 
prosecutor  or  complainant. 

(4)  Any  person  convicted  under  this  Act  who  gives  no-  Appeal, 
tice  of  appeal  against  the  decision  shall  be  required  before 
being  released  from  custody  to  give  to  the  magistrate  or 
justices  satisfactory  security  for  the  amount  of  the  penalty, 

and  the  costs  of  conviction  and  appeal;  and  the  appeal 
shall  be  to  a  Divisional  Court  of  the  High  Court. 

(5)  In  any  trial  or  cause  or  proceeding  under  this  Act  Burden  of 
the  burden  of  proving  registry  shall  be  upon  the  corpora-  proof' 
tion  or  person  charged. 

(6)  All  informations  or  complaints  for  the  prosecution  Limitations  of 
of  offences  under  this  Act  shall  be  laid  or  made  in  writing  Prosecutions- 
within  one  year  after  the  commission  of  the  offence. 


Proceedings  (1904)  Taken  Under  the  Above  Section  Against  The 
Preferred  Mercantile  Company,  of  Boston,  Mass. — Rex  v.  Pierce  {Tor- 
onto)] Rex  v.  Burrows  (Hamilton);  Rex  v.  Claxton  (Kingston). 

This  Company  dealt  in  contracts  that  it  called  ' 'Diamond  Leases." 
The  object  of  the  Company  was  "explained"  in  its  "March  Statement, 
1904,"  as  follows  : 

"Our  object' is  to  furnish  a  co-operative  plan  which  attains  to  equity 
in  every  particular,  embodying  the  fundamental  principles  of  life  in- 
surance and  co-operative  enterprises,  and  assuming  the  obligations 
which  many  years  of  practical  experience  has  demonstrated  to  be  feasi- 
ble in  maturing  our  leases,  according  to  the  terms  thereof. 

"The  plan  is  based  upon  the  actual  experience  of  all  successful 
life  insurance  companies,  covering  a  period  of  over  two  hundred  years 
(the  same  principles  governing  both)." 

A  prospectus  of  the  Company,  circulated  in  the  Province  of  Ontario  in 
1904,  gave  the  following  additional  explanations  : 

"The  Preferred  Mercantile  Company  is  an  association  of  persons 
banded  together,  each  contributing  a  stipulated  amount  in  weekly  or 
monthly  premiums,  and  agreeing,  upon  the  happening  of  a  certain  con- 
tingency, that  a  portion  of  such  weekly  or  monthly  contribution  shall 
be  used  toward  paying  a  large  profit  to  those  selected  by  the  happening 
of  a  chosen  contingency. 
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"The  oldest  outstanding  lease  in  each  separate  series,  governed  by 
lapses,  and  assessments,  based  on  the  death  rate  of  insurance,  is  the 
contingency  chosen  by  the  Preferred  Mercantile  Company  for  deter-* 
mining  the  ones  paid  for  the  end  of  the  agreed  period." 

As  to  the  collection  and  application  of  the  monthly  premiums,  the  same 
prospectus  gave  the  following  explanations  : 

"When  the  Preferred  Mercantile  Company  collect  their  weekly  or 
monthly  premium,  it  is  divided  into  three  funds  :  1st,  the  Redemption 
fund,  which  is  for  the  purpose  of  redeeming  the  leases  that  are  reached 
(or  die)  each  week;  2nd,  the  Contingent  fund,  which  is  to  guarantee  the 
payment  of  the  lease,  ishould  it  run  110  weeks;  3rd,  the  Expense  fund, 
to  meet  the  running  expenses  of  the  Company." 

*  *  *  * 

"The  lapses,  accumulation  of  now  members,  interest  from  trans- 
fer fees  and  assessments  on  delinquent  Leaseholders  of  The  Preferred 
Mercantile  Company  guarantee  the  final  payment  of  the  leases." 

*  *  *  * 

"For  illustration,  The  Preferred  Mercantile  Company  collects  on 
an  average,  from  those  who  live  during  the  endowment  period,  $110.00 
on  each  and  every  lease.  Of  this  amount  $83.00  is  placed  in  the  Ma- 
turity Fund  to  pay  living  claims  which  in  life  insurance  corresponds 
to  the  Mortality  fund,  to  pay  death  claims;  a  life  insurance  company 
would  use  of  each  premium  of  $110.00  at  the  age  of  40,  about  $45.00, 
a  mite  over  one-half  the  amount  employed  by  The  Preferred  Mercantile 
Company  in  discharging  its  obligations." 

*  *  *  * 

"On  the  plan  of  The  Preferred  Mercantile  Company  the  oldest 
outstanding  leases  in  each  series  are  paid  first.  Each  and  every  lease- 
"holder  contributes  exactly  the  same  amount  per  lease,  and  receives  the 
same  remuneration  for  the  same  number  of  weeks  that  the  lease  runs." 

*  *  *  * 

"The  Preferred  Mercantile  Company  assumes  to  pay  living  mem- 
bers who  carry  their  leases  to  completion,  at  (sometime  during  the  en- 
dowment period  of  their  leases,  $200.00  in  diamonds  or  $160.00  for 
$110.00  paid  in.  Our  resources  for  paying  this  large  profit  are  greater 
than  the  resources  of  an  insurance  company  for  paying  their  large  pro- 
fits to  the  estates  of  the  dead;  namely,  the  continual  payment  of  prem- 
iums on  leases  in  force,  together  with  the  earnings  of  lapses,  and  what- 
ever additional  is  earned  from  fines  and  transfers." 

*  *  *  * 

"Representatives  are  authorized  to  collect  the  first  five  weekly 
instalments  only,  until  you  are  authorized  to  pay  them  further  from 
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the  home  office  in  Boston.  All  weekly  instalments  (exclusive  of 
the  first  five)  must  be  paid  according  to  instructions  sent  you.  Foi 
the  benefit  of  those  who  do  not  wish  to  pay  weekly,  the  Company  will 
accept  five  instalments  in  advance  at  any  one  time. 

"The  Company  guarantees  and  warrants  all  diamonds  to  be  of  the 
value  of  flOO.OO  per  carat. 

"The  Company  will  from  time  to  time  issue  a  report  giving  general 
information  of  business  done. 

"The  Company  agrees  to  find  a  purchaser  for  your  diamond  at  the 
rate  of  |80.00  per  carat." 

*  *  *'  * 

"New  business  is  as  necessary  to  the  healthy  diamo/nd  lease  com- 
pany as  daily  food  to  a  human  being.  In  a  mutual  company  like  ours, 
the  present  lease-holder  profit's  by  the  incoming  leaseholder,  and  the 
incoming  leaseholder  in  turn  profits  by  the  continual  increase  in  mem- 
bership. Our  field  force  is  a  vast  and  growing  machine  of  untold 
power  for  good,  capable  of  wonderfully  increasing  results  under  pres- 
sure." 

The  following  is  a  form  of  "Diamond  Lease"  undertaken  by  the  Com- 
pany in  the  Province  of  Ontario  : 

"UNITED  STATES  OF  AMERICA. 
"Series   Number  

Incorporated  under  the  Laws  of  Massachusetts. 

Authorized  Capital  Stock,  |100,000.00. 

The  Preferred  Mercantile  Co.,  Boston,  Massachusetts. 

Diamond  Lease. 

"This  lease  is  one  of  a  series  of  like  leases  embracing  all  the  series  and 
all  the  leases  previously  written. 

"Know  all* Men  by  These  Presents,  that  if  the 

bolder  hereof,  shall  first  well  and  truly  make  each  and  all  the  payments 
herein  provided  for,  to  be  made  by  the  holder  hereof,  at  the  times  and  in 
the  manner  herein  specified,  time  manner,  and  the  amount  of  payment  be- 
ing of  the  essence  hereof,  The  Preferred  Mercantile  Company,  of  Boston, 
Mass.,  will  deliver  to  the  holder  hereof,  or  estate,  under  and  according  to 
the  iPrms  and  conditions  and  in  the  manner  and  order  hereinafter  set  forth, 
commercial,  white,  clear  and  flawless  diamonds  at  the  rate  and  value  of 
one  hundred  ($100.00)  dollars  per  carat  retail,  as  set  forth  in  the  maturity 
table  on  the  back  hereof,  and  made  a  part  of  this  lease. 

"The  holder  hereof  promises  and  agrees  to  pay  to  the  Company,  at  itd 
home  office  in  the  City  of  Boston,  Mass.,  the  full  sum  of  one  hundred  and 
ten  dollars  ($110.00)  in  the  following  manner  to  wit:  one  dollar  ($1.00)  on 
the  delivery  hereof,  the  receipt  of  which  is  hereby  acknowledged,  and  a 
weekly  instalment  of  one  dollar  ($1.00)  per  week,  on  or  before  the  last  day 
of  each  calendar  week  following  the  date  hereof,  until  the  sum  of  one  hun- 
dred and  ten  dollars  ($110.00)  is  paid,  unless  this  lease  is  redeemed  prior 
to  that  period.  If  the  holder  hereof  shall  fail  to  pay  any  of  the  said  in- 
stalments within  the  week  in  which  it  is  payable,  the  said  delinquent  in- 
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stalment,  together  with  the  additional  sum  of  twenty-five  cemSs  ($0.25)  for 
each  week  in  default,  may  be  paid  at  any  time  before  the  end  of  the  next 
succeeding  fifth  calendar  week ;  but  if  the  holder  hereof  shall  fail  or  neglect 
to  pay  any  of  the  said  weekly  instalments  at  the  time  and  in  the  manner 
herein  provided,  and  shall  continue  in  such  default  for  more  than  five  con- 
secutive weeks  then,  and  in  that  event,  this  lease  shall,  because  of  said  de- 
fault, become  and  be  wholly  null  and  void,  and  all  the  payments  thereto- 
fore made  hereon  shall  be  forfeited  as  liquidated  damages. 

"The  weekly  instalments  having  been  paid  hereon  to  and  inclusive  of 
one  hundred  and  ten  ($110.00)  dollars,  this  lease  shall  be  deemed  fully  paid 
up  and  non-forfeitable,  and  the  holder  shall  be  entitled  to  receive  the  dia- 
monds herein  described,  provided,  however,  that  if  at  such  time  the  amount 
in  the  hands  of  the  Company  to  the  credit  of  this  lease  is  not  equal  to  the 
sum  of  two  hundred  ($200.00)  dollars,  as  heretofore  provided,  then  the  dia- 
monds shall  not  be  delivered  until  the  amount  to  the  credit  hereof  shall 
equal  that  sum. 

"The  Company  shall  employ  of  each  weekly  instalment  paid  in  on  this 
and  other  leases,  of  the  series  to  which  this  lease  belongs,  and  the  leases  of 
the  last  previously  written  series  (exclusive  of  the  first  five),  seventy  cents 
(0.70)  together  with  the  lapses,  fines  and  transfer  fees  accruing  thereunder, 
in  the  purchase  and  delivery  of  the  diamonds  required  for  the  performance 
of  such  leases,  ten  cents  (0.10)  shall  constitute  a  contingent  fund  to  be  used 
exclusively  and  paid  out  weekly  in  the  performance  of  the  oldest  outstand- 
ing, unredeemed  leases,  of  the  oldest  unredeemed  series;  and  twenty  cents 
(20c.)  together  with  the  difference  between  the  retail  value  of  said  diamonds 
and  the  wholesale  price  or  the  amount  actually  paid  or  expended  in  the  per- 
formance of  said  lease,  to  defray  the  cost  of  managing  the  business. 

"This  lease  is  transferable,  but  no  transfer  will  be  recognized  by  the 
Company  unless  fir.st  registered  by  the  Company,  for  which  registration  a 
fee  of  one  dollar  ($1.00)  shall  be  charged. 

"THE  HOLDER  OF  THIS  LEASE  WILL  BE  ENTITLED  TO  THE 
BENEFITS  HEREINAFTER  SPECIFIED. 

"First.  The  Company  reserves  the  right  to  call  in  "and  redeem  this 
lease  at  any  time  prior  to  the  final  maturity  period. 

"Second.  When  this  lease  is  called  in  and  redeemed,  all  instalments 
thereon  shall  cease,  and  the  holder  hereof  agrees  to  deliver  up  this  lease  for 
redemption  at  any  time  upon  demand  of  the  Company  when  reached  in  the 
order  of  redemption. 

"Third.  The  Company  agrees  to  call  in  and  redeem  as  many  of  the 
oldest,  outstanding,  unredeemed  leases  of  this,  and  the  leases  of  the  last 
previously  written  series,  as  the  funds  will  permit  each  week,  (applying 
equally  to  the  redemption  thereof  one-half  of  the  maturity  fund  to  each 
series),  by  the  delivery  of  a  commercial  white,  clear  and  flawless  diamond 
of  the  proper  weight  and  value  for  the  week  in  which  the  redemption  occurs 
as  shown  in  the  maturity  table  endorsed  on  the  back  hereof,  and  made  a 
part  of  the  lease. 

"Fourth,  The  lapses,  fines  and  transfer  fees  of  each  series  shall  ipply 
solely  to  the  series  in  which  they  occur. 

"The  payments  of  this  lease  are  payable  as  designated  in  a  letter  of 
instruction  sent  with  lease  unless  the  holder  is   otherwise  notified.  No 
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further  notice  of  payments  falling  due  will  be  given,  neither  is  it  permitted 
for  collectors  to  make  personal  calls  to  collect. 

In  Witness  Whereof,  The  Preferred  Mercantile  Company  has 
caused  this  lease  to  be  signed  by  the  President  and  Secretary,  and  its  cor- 
porate seal  to  be  hereto  attached  this    day  of   A.D. 

190  

(Signed  Guy  C.  Stillings,  (Signed)  G.  E.  Stillings, 

[Seal]  Secretary.  President." 

Rex  v.  Pierce. 

Under  the  a"bove  cited  section  117  of  The  Loan  Corporations  Act  an  in- 
formation was  (18th  May,  1904),  laid  at  Toronto  against  H.  L.  Pierce  and 
L.  D.  Pankin  for  having  as  agents  of  the  Preferred  Mercantile  Company,  of 
Boston,  entered  into  a  contract  contrary  to  the  provisions  of  that  -section. 
The  case  was  tried  at  Toronto  before  Colonel  Denison,  Police  Magistrate, 
and,  on  conviction,  the  defendants  were  each  fined  $25  and  costs,  or  thirty 
days'  imprisonment.  Also,  under  clause  (d)  of  sub-section  2,  the  Magistrate 
made  an  Order  requiring,  as  from  the  date  thereof,  the  Company,  its  offi- 
cers, servants  and  agents  to  discontinue  in  the  City  of  Toronto  and  in  the 
County  of  Yoi'k  the  distribution,  use  or  publication  of  any  such  documents 
as  certain  exhibits  which  had  been  proved  in  evidence. 

Under  subsection  4  of  that  section  the  defendants  took  an  appeal  to  the 
Divisional  Court  of  the  High  Court. 

E.  F.  B.  Johnston,  K.  C,  and  J.  M.  Godfrey,  for  appellants. 

J.  P.  Cartwright,  K.C.,  for  the  Attorney-General. 

J.  W.  Curry,  K.C.,  for  the  private  prosecutor. 

Judgment  (9  0.  L.  P.,  374)  was  delivered  on  the  18th  November,  1904, 
dismissing  the  appeal  with  costs. 

Referring  to  The  Loan  Corporations  Act,  P.  S.  O.  1897,  c.  205,  as 
amended  by  63  Vict.,  ch.  27,  sec.  12,  and  4  Edw.  VII.,  ch.  17,  sec.  4,  the 
Court  (Meredith,  C.  J.,  Maclaren,  J.  A.,  and  MacMahon,  J.),  held  that  the 
contracts  referred  to  in  clause  (b)  of  4  Edw.  VII.,  ch.  17,  sec.  4,  are  not 
restricted  to  such  contracts  ais  are  mentioned  in  subsec.  5  of  sec.  2  of  It.  S. 
O.  1897,  ch.  205r. 

Held,  also,  that,  as  the  effect  of  clause  (b)  is  to  prohibit  the  making  of 
such  contracts  as  are  dealt  with  by  that  clause  under  the  penalty  therein 
mentioned,  the  enactment  is  intra  vires  the  Provincial  Legislature. 
On  this  latter  point  the  Court  said  : 

"There  remains  to  be  considered  the  question  as  to  the  constitu- 
tionality of  the  enactment. 

"It  was  contended  by  counsel  for  the  appellants,  that  the  legisla- 
tion is,  in  form  as  well  as  in  substance,  criminal  law,  but  it  was  con- 
ceded that,  if  the  effect  of  clause  (b)  is  to  prohibit  the  making  of 
such  contracts  as  it  deals  with  under  the  penalty  which  it  imposes,  the 
enactment  is  intra  vires  the  Provincial  Legislature. 

"That  such  is  the  effect  of  the  enactment  is  not,  I  think,  open  to 
doubt. 

"It  was  said  by  Lord  Hatherley  in  In  Re  Cork  and  Youghal  Ry. 
Co.  Q869),  4  Ch.  App.  748,  at  page  758,  that  everything  in  respect  of 
which  a  penalty  is  imposed  by  statute,  must  be  taken  to  be  a  thing  for- 
bidden, and  absolutely  void  to  all  intents  and  purposes  whatsoever ;  and 
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that,  he  states,  to  be  the  view  taken  by  the  learned  judges  in  Chambers 
v.  The  Manchester  and  Milford  Ry.  Co.  (1864),  5  B.  &  S.,  588.  That 
a  penalty  implies  a  prohibition  is  stated  in  Pangborn  v.  Westlake, 
(1873),  36  Iowa,  546,  at  p.  549,  to  be  the  general  rule,  and  that  was  also 
the  view  taken  by  the  Supreme  Court  of  the  United  States  in  Miller  v. 
Amnion,  (1891),  145  U.  S.,  421  at  p.  426. 

"If  it  be  necessary  to  the  validity  of  the  enactment  that  it  be  con- 
strued as  prohibiting  that,  for  the  doing  of  which  a  penalty  (is  imposed, 
that  construction,  upon  well-understood  principles,  should  be  given  to 
it  if  the  language  used  at  all  warrants  that  being  done." 

The  defendants  then  applied  to  the  Court  of  Appeal  for  leave  to  appeal 
to  that  Court  from  the  Order  of  the  Divisonal  Court : 

E.  F.  B.  Johnston,  K.C.,  and  J.  M.  Godfrey,  for  defendants. 

J.  R.  Cartwright  K.C.,  for  the  Attorney-General;  J.  W.  Curry,  K.C., 
for  the  private  prosecutor. 

Judgment  (5  0.  W.  R.,  464)  was  delivered  by  the  Court  of  Appeal  on 
the  17th  March,  1905,  dismissing  the  application. 


Judgment  of  Court  of  Appeal. 


C.  A. 
Rex 

v. 

Pierce  &  Rankin 


17th  Mirch,  1905. 


Moss,  C.  J.  0.,  :  "This  is  an  application  on  behalf  of  the  defendants 
for  leave  to  appeal  from  a  judgment  of  a  Divisional  Court  affirming  a  con- 
viction of  the  defendants  by  the  Police  Magistrate  of  the  City  of  Toronto 
upon  an  appeal  to  that  Court  under  the  provisions  of  R.  S.  0.,  ch.  205,  sec. 
117  (4). 

"The  defendants  contend  that  an  appeal  now  lies  to  this  Court  by  virtue 
of  the  Act  4  Edw.  VII.,  ch.  II,  amending  The  Judicature  Act.  If  that  Act 
has  conferred  a  right  of  appeal,  which  formerly  did  not  exist  in  cases  off 
this  kind,  it  must  be  by  reason  of  the  provisions  of  sees.  50  and  75  of  The 
Judicature  Act  as  enacted  by  sec.  2  of  the  amending  Act. 

"Section  50  (1)  deals  with  the  jurisdiction  of  the  Court  of  Appeal  to 
hear  and  determine  appeals  from  a  Divisional  Court.  It  provides  that  'the 
Court  of  Appeal  shall  have  jurisdiction  and  power  to  hear  and  determine 
appeals  from  any  judgment,  order  or  decision  save  as  in  this  Act  mentioned 
of  a  Divisional  Court  of  the  High  Court  subject  to  the  provisions  of  this 
Act  and  to  such  rules  and  orders  of  the  Court  for  regulating  the  terms  and 
conditions  on  which  appeals  shall  be  allowed  as  are  now  in  force  or  may  bo 
made  pursuant  to  this  Act.5  Sec.  75  provides  that  'the  judgment,  order 
or  decision  of  a  Divisional  Court  shall  be  final,  and  there  shall  be  no  further 
appeal  therefrom  save  only  at  the  instance  af  the  Crown  in  a  case  in  which 
the  Crown  is  concerned  and  save  as  provided  in  sections  50  and  76.' 

"The  effect  of  these  two  previsions  is  that  there  is  to  be  no  further 
appeal  by  a  subject  from  any  judgment,  order  or  decision  of  a  Divisional 
Court  unless  the  right  to  such  appeal  is  to  be  found  either  in  sec.  50  or  in 
sec.  76.  The  jurisdiction  conferred  by  sec.  50  (1)  is  to  hear  and  determine 
appeals  from  Divisional  Court  judgments,  orders,  or  decisions  save  as  jn 
this  Act  mentioned,'  that  is,  the  Court  is  to  have  jurisdiction  except  in 
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respect  of  any  judgments,  orders  or  decisions  that  may  be  mentioned.  If 
any  are  mentioned  as  excepted  then  there  i3  no  jurisdiction  in  respect  of 
them.  Otherwise  there  is  jurisdiction  but  the  exercise  of  the  jurisdic- 
tion is  subject  to  the  provisions  of  the  Act. 

"Then  comes  the  declaration  in  sec.  75  that  there  shall  be  no  further 
appeal  from  the  judgment,  order  or  decision  of  a  Divisional  Court  save  at 
the  instance  of  the  Crown  and  as  provided  by  sections  50  and  76. 

''Turning  then  to  sec.  50  (1)  we  do  not  find  that  it  provides  or  gives  a 
right  of  appeal  in  any  case.  It  does  not  point  to  any  case  in  which  the 
judgment,  order  or  decision  of  the  Divisional  Court  is  not  final  and  in 
which  there  may  be  a  further  appeal.  Full  effect  is  given  to  its  provisions 
by  holding  that  it  confers  jurisdiction  to  hear  and  determine  appeals  where 
the  right  of  appeal  exists  under  the  Act.  Sub-sec.  (2)  is  but  a  continuation 
of  the  jurisdiction  already  vefeted  in  the  Court  by  the  various  Statutes  there 
specified.  But  it  supplies  instances  to  which  the  language  of  sec.  75  'save 
as  provided  in  sections  50  and  76'  is  applicable. 

"In  some  of  the  cases  mentioned  the  appeal  is  or  may  be  from  a  Divi- 
sional Court,  e.g.  under  R.  S.  O.,  ch.  83,  R.  S.  O.  ch.  91,  R.  S.  O.,  ch. 
153,  and  R.S.O.,  ch.  245.  Nevertheless  no  new  jurisdiction  is  conferred 
and  no  new  right  of  appeal  is  given.  Looking  at  the  whole  section  nothing 
is  to  be  found  creating  or  conferring  either  expressly  or  by  inference  a 
right  of  appeal  in  any  case  in  which  there  was  not  such  a  right  before  the 
enactment. 

"It  is  not  disputed  that  before  the  enactment  in  question  no  ajppeal  lay 
to  the  Court  of  Appeal  in  a  case  like  the  present.  And,  if  its  provisions 
are  applicable  at  all,  sec.  75  distinctly  shuts  out  an  appeal  on  the  part  of  the 
defendants,  nothing  to  save  it  being  found  either  in  sec.  50  or  in  sec.  76. 

'The  application  should  be  refused." 

Maclennan,  Garrow,  and  Maclaren,  J  J.  A.,  concurred. 

Osier,  J.  A.,  :  "I  think  this  case  raises  a  question  of  considerable 
importance  on  the  point  of  jurisdiction  and  also  on  that  of  the  proper  con- 
struction or  meaning  of  the  applied  section  of  The  Loan  Corporations  Act. 
If  leave  be  necessary  I  think  it  should  be  granted  for  the  purpose  of  dis- 
cussing both." 

The  foregoing  scheme  of  The  Preferred  Mercantile  Company,  like 
many  other  recent  speculations,  wrests  to  its  own  purpose  and  misapplies 
the  machinery  characteristic  of  terminating  shares  in  Building  Societies, 
though  the  names  of  things  are  somewhat  disguised.  The  "lease"  answers 
to  the  certificate  of  terminating  shares;  and  as  those  shares  have  their 
"maturity"  period  and  value,  so  have  the  "leases."  The  "lease-holder" 
is  the  terminating  shareholder,  without,  however,  the  latter' s  membership 
rights,  e.g.,  the  right  to  elect  directors  and  to  hold  them  to  an  account.  As 
in  the  terminatine*  shares  of  Building  Societies,  the*  monthly  in^laln. eni 
is  divided  among  certain  funds,  viz.,  an  Expense  Fund,  a  Contingent  Fund, 
and  a  Redemption  Fund,  the  last  answering  to  the  Loan  Fund  of  termina- 
ting share  Societies;  R.S.O.,  189,  c.  205,  s.  12,  Sched.  A  (8). 

The  Attorney-General's  Department  of  the  United  States  advised  the 
Postmaster-General  of  the  United  States  (December  7th,  1900,)  as  to  the 
use  of  the  mails  in  the  promotion  of  certain  schemes,  and  gave  the  follow- 
ing opinion  :  — 

"A  scheme  or  plain  of  business  which  is  promoted  by  means  of  pro- 
mises which  cannot  be  fulfilled,  and  by  representations,  pretenses,  or  sug- 
gestions, or  calculations  tending  to  demonstrate  that  the  promises  made 
can  be  met,  when  in  fact  the  person  making  such  promises,  etc.,  could, 
by  proper  inquiry  and  investigation,  which  he  was  bound  to  make,  have 
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readily  ascertained  that  it  would  be  impossible  to  carry  out  the  same, 
and  that  such  representations,  suggestions  and  calculations  were  un- 
true and  misleading,  is  so  far  as  the  question  as  to  the  use  of  the  mails 
in  the  promotion  thereof  is  concerned,  a  scheme  or  device  to  defraud  by 
means  of  false  and  fraudulent  pretenses,  representations  and  prom- 


ises. 


Page  25  of  document  entitled  "Opinion  addressed  to  the  Post- 
master-General as  to  the  Use  of  the  Mails  in  the  promotion  of  cer- 
tain so-called  Bond-Investment  Schemes." — Washington  Govern- 
ment Printing  Office,  1900. 
In  this  document,  among  the  schemes  examined  and  held  by  the  At- 
torney-Genera l's  Department  to  fall  within  the  above  description,  are  two 
Diamond  Contracts  (pages  92,  107);  of  which  the  first  generally  resembles, 
and  in  passages  is  identicaj  with,  the  above  cited  Diamond  Lease  of  the  Pre- 
ferred Mercantile  Company. 


II. 

"  CREDIT  COMPANIES." 

Diamonds  have  become  favorite  bait  with  these  fishers  of  in«stt.  For  the 
alleged  purpose  of  enabling  subscribers  to  obtain  diamonds,  jewellery,  wat- 
ches, furs,  etc.,  by  means  of  weekly  payments,  a  number  of  so-called  "Cre- 
dit Companies"  were  launched  in  1903  under  the  Companies  Act  of  Canada, 
and  were  operated  from  Montreal.  To  the  subscribers  ("contract-hjldors") 
the  Credit  Company  offered  the  alternative  either  of  receiving  back  their 
instalments  with  enormous  interest  (100  to  TOO  per  cent,  per  annum)  or  of 
receiving  the  equivalent  in  the  form  of  diamonds,  jewellery,  etc.  In  1904, 
that  is  within  a  twelve-month  of  their  incorporation,  came  a  general  collapse 
of  these  companies,  with  severe  loss  to  the  industrial  classes,  who  had  been 
strongly  attracted  by  those  schemes. 

The  matter  was  broiight  to  the  attention  of  the  Canadian  House  of  Com- 
mons on  the  25th  April,  1904,  by  Mr.  L.  Demers  (St.  John  and  Iberville) — 
Hansard,  H.  C,  April  25th,  1904,  page  1882.  These  companies  seem  (on 
the  lucus  a  non  lucendo  principle,)  to  have  been  named  ''Credit  Compan- 
ies," "or  the  reason  that  they  did  not  grant  credit  to  anyone.  After  refer- 
ring to  this  misnomer,  Mr.  Demers  said:  — 

"To  the  peison  who  deposits  with  them  two  dollars  a  week  for 
fifteen  weeks,  that  is  $30  altogether,  they  agree  to  pay  $75.  Deposits 
may  be  continued  for  a  term  of  150  weeks,  or  three  consecutive  years, 
if  desired.  After  having  thus  denosited  $300,  the  depositor  under  the 
agreement  will  be  entitled  to  $750.  The  same  rule  applies  to  all  sub- 
scribers; there  is  no  drawing  of  lots;  every  depositor  has  the  promise 
that  he  will  receive  150  per  cent,  on  his  investment." 
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Form  of  Contract  used  by  the  Credit  Company  of    Canada,  Limited, 
which  suspended  payment  29th  April,  1904. 

[TRANSLATION.] 
Contract  No    Class  M. 

"THE  CHEDIT  COMPANY  OF  CANADA,  LIMITED. 

"Incorporated  by  the  Government  of  the  Dominion  of  Canada. 
Imperial  Building,  Montreal. 
Object  of  the  Company. 
"The  Credit  Company  of  Canada,  Limited,  has  for  its  object  to  facili- 
tate for  its  contract-holders  the  purchase  of  all  articles  of  utility  or  luxury, 
such  as  clothes,  jewellery,  musical  instruments,  furniture,  carpets,  books, 
etc.,  etc. 

CONDITIONS. 

"The  Credit  Company  of  Canada,  Limited,  collects  from  its  contract- 
holder  upon  this  contract  of  Class  M,  the  sum  of  |4  per  wxek;  at  the  end  of 
fifteen  weeks,  and  from  week  to  week  the  Company  commences  the 
delivery  of  the  goods,  or  proceeds  to  the  redemption  of  the  contracts,  at 
the  option  of  the  contract-holder,  according  to  the  numerical  order  of  the 
call  of  the  contract. 

"This  Contract  is  divisible  into  two  parts,  that  is  to  say,  the  contract- 
holder  has  the  option  of  halving  the  profits,  by  making  half-payments  (say 
$2  per  wTeek),  but  in  that  case  it  is  clearly  understood  that  his  credit  and  the 
proportion  of  the  redemption-moneys  will  be  only  one-half  of  the  sums  men- 
tioned in  the  redemption  table. 

"2.  Every  contract-holder  who  has  regularly  made  his  payments 
shall  be  entitled  to  the  benefit  of  such  delivery  of  goods  or  of  such  redemp- 
tion according  to  the  numerical  order  of  the  call  of  his  contract. 

"3.  It  is  clearly  understood  that  the  redemption  of  the  contract  can 
b"  demanded  by  the  contract-holder  only  after  he  shall  have  been  announc- 
ed by  the  Company  as  entitled  to  benefit,  according  to  a  rotation  fixed  from 
time  to  time  by  the  Company  in  its  weekly  bulletins. 

"4.  Every  contract-holder  who  shall  cease  to  make  his  weekly  pay- 
ments regularly  to  the  office  of  the  Company  shall  forfeit  his  right  to  share 
in  the  profits,  and  the  moneys  previously  paid  by  him  shall  belong  to  the 
Company,  and  he  shall  have  no  right  of  recovery. 

"5.  The  value  of  the  various  goods  which  are  to  be  delivered  to  a 
contract-holder  shall  be  not  less  than  two-thirds  of  the  total  of  the  sub- 
scriptions paid  by  him  up  to  the  day  of  the  delivery  of  the  goods,  or  of  the 
redemption  of  his  contract. 

"6.  The  Company  guarantees  the  contract-holders  and  covenants  with 
them  to  commence  the  delivery  of  the  goods  or  to  proceed  to  the  redemption 
of  the  contracts  between  the  fifteenth  and  the  one  hundred  and  fiftieth  week- 
ly payments,  every  contract,  in  any  event,  before  being  redeemed  by  the 
Company  to  be  subject  to  the  conditions  hereinbefore  stipulated. 

"7.    This  contract  shall  be  transferable  to  the  said  Company  only. 
Having  notice  of  the  conditions  of  the  Credit    Company    of  Canada, 
Limited,  I  covenant  to  execute  a  contract  of  Class  M. 

Contract-holder. 


Manager. 
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III. 

BOND-INVESTMENT  SCHEMES. 

These  schemes,  by  a  most  dangerous  misuse  of  words,  usually  describe 
their  contracts  as  "Bonds"  or  "Debentures",  and  complete  the  misdes- 
cription by  annexing  to  the  contracts  so-called  "coupons". 

Now  a  "Bond"  or  "Debenture"  of  a  corporation,  in  the  ordinary  and 
legitimate  sense,  means  an  instrument  executed  under  the  seal  of  the  cor- 
poration, acknowledging  a  loan  of  money,  and  agreeing  to  repay  the  loan 
at  a  time  or  times  certain,  with  interest,  the  coupons  being  certificates  of 
interest,  or  of  principal  and  interest,  due  from  time  to  time.  In  a  bond 
or  debenture  properly  so-called,  the  consideration  so  far  as  the  creditor 
or  holder  is  concerned  is  already  completely  executed;  he  has  already  done 
all  that  can  be  required  of  him  under  the  contract,  and  there  is  no  outstand- 
ing liability  on  his  part.  So  that  if  the  issuing  corporation  is  solvent, 
such  a  bond  or  debenture  ranks  as  an  asset  of  the  holder, — as  one  of  his 
securities. 

But  the  holder  of  a  "bond"  or  "debenture"  in  the  bond-investment 
scheme  acquires  no  such  asset  or  security.  On  the  contrary,  he  has  ac- 
quired a  liability.  He  has  signed  a  paper — a  stringent  contract — which 
commits  him  to  the  payment  of  a  stated  sum  every  week  or  month,  such 
payments  to  continue  for  a  long  period  or  even  indefinitely. 

He  is  not  a  member  of  the  corporation,  and  ha»3  no  right  to  attend 
general  meetings  of  the  corporation,  or  in  any  way  whatever  intervene  in 
the  administration  of  its  affairs.  By  his  payments  to  the  corporation  he 
acquires  no  proprietary  interest  in  it;  he  is  not  a  shareholder  in  any  sense. 

As  consideration  for  his  payments  he  receives  the  vague  promise  of  the 
corporation — usually  unsubstantial  and  irresponsible — to  repay  him  some- 
time or  other  with  extravagant  and  impossible  interest.  This  fabulous 
interest  is  the  bait,  and  attracts  an  amazing  number  of  otherwise  sensible 
people. 

A  Type  of  Bond-Investment  Contract. 

"The    Company  promises  to  puy,  at  its  office 

in    to   ,  of  ,  State  of 

 ,  his  executors,  administrators,  or  assigns,  upon  the  maturity 

of  each  of  the  coupons  hereto  attached,  according  to  the  by-laws,  rules,  and 
regulations  of  this  company,  |3.00  for  $1.00  theretofore  paid  by  him  and 
accepted  by  this  company  on  account  of  said  coupon. 

"This  contract  is  made  in  consideration  of  the  written  application 
for  this  certificate  and  subject  to  the  provisions  of  the  charter,  by-laws, 


1904 


REGISTRAR  OF  LOAN  CORPORATIONS. 


307 


rules  and  regulations  of  this  company,  all  of  which  are  made  part  of  this 
contract;  and  in  further  consideration  of  the  payments  and  subject  to  the 
conditions  set  forth  on  the  back  hereof. 

"In  witness  whereof  the  said  company  has,  by  its  duly  authorized 
officers,  signlu  and  delivered  this  certificate  this  the    day  of 


President. 


Secretary. 

Attached  to  each  certificate  are  ten  coupons,  each  of  which  is  in  the 
following  form  : 


"No   Coupon. 

The  Company  will  pay  to  the  owner  of 

the  certificate,  of  which  this  coupon  is  part,  three  dollars  for 
each  one  dollar  theretofore  paid  hereon. 


President. 


Secretary." 

The  foregoing  was  one  of  a  number  of  Bond-Investment  Contracts  on 
which  the  Department  of  the  Attorney-General  of  the  United  States  in 
1900,  asked  the  opinion  of  the  well-known  Actuary,  Mr.  David  Parks 
Fackler. 

Upon  this  contract  Mr.  Fackler  reported  as  follows:  — 

"The  certificate  and  by-laws  of  this  company  provide  that  it  shall  pay 
three  dollars  for  each  dollar  received  on  the  coupons  attached  to  its  cer- 
tificates. The  certificate  provides  that  this  payment  shall  be  made  upon 
the  "maturity"  of  the  coupons,  but  nowhere  in  either  certificate  or  by- 
laws or  articles  of  incorporation  is  there  the  slightest  intimation  or  sug- 
gestion of  the  time  of  such  maturity,  and  there  is  also  no  limitation  as  to 
the  period  during  which  the  monthly  payments  shall  be  made.  It  is  dis- 
tinctly stated  that  the  dues  shall  be  paid  monthly  on  each  unredeemed 
coupon,  and  that  if  not  paid,  certificates  shall  become  void  and  all  money 
paid  thereon  shall  be  forfeited  to  the  company.  It  must  be  added  that 
a  certain  amount  of  grace  is  allowed  and  certificates  may  be  reinstated 
within  a  certain  period,  but  there  is  absolutely  no  provision  for  any  "with- 
drawal value,"  so  that,  in  brief,  either  payments  must  be  continued  in- 
definitely until  the  coupons  are  all  redeemed,  or  all  payments  will  be  ab- 
solutely and  entirely  forfeited. 

"Coupons  are  to  be  redeemed  in  a  certain  somewhat  indefinitely  speci- 
fied order  out  of  the  "general  redemption  fund,"  which  is  to  receive  fifty 
per  cent,  of  all  the  receipts  after  the  second  month;  coupons  may  also  be 
redeemed  in  another  specified  order  out  of  the  "special  redemption  fund," 
which  is  to  receive  fifteen  per  cent,  of  the  receipts  after  the  first  two  months. 
The  "reserve  fund"  is  to  receive  twenty  per  cent,  of  all  the  receipts  after 
the  first  two  months,  and  "with  all  its  accretions  is  to  be  held  in  trust  to 
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pay  all  coupons  that  arrive  at  maturity ,"  but  inasmuch,  as  there  is  no  pro- 
vision whatever  for  determining  when  coupons  shall  liave  "arrived  at  ma- 
turity,"  it  would  appear  that  the  sole  use  of  this  "reserve  fund"  is  shown 
in  article  twelve  of  the  by-laws,  which  provides  that  it  shall  be  "loaned 
out  by  the  consent  of  the  entire  board."  ^ 

"There  is  also  a  "surplus  fund,"  which  is  to  receive  five  per  cent,  of 
all  the  receipts  after  the  first  two  months  and  to  be  "used  or  invested  as 
the  directors  deem  best  for  the  interests  of  the  company."  This,  of  course, 
only  makes  it  an  adjunct  to  the  "expense  fund,"  which  is  to  be  ten  per 
cent,  of  the  entire  receipts  after  the  first  two  months. 

"From  the  foregoing  it  appears  that  the  contracts  of  the  

company   

"(1)  Are  absolutely  without  limitation  as  to  their  continuance; 

"(2)  Make  no  allowance  whatever  for  those  who  wish  to  be  relieved  from 
the  interminable  payments  or  cannot  continue  paying  j 

"(3)  Provide  for  the  funding  and  definite  use  of  only  sixty-five  per 
cent,  of  the  receipts  after  the  first  two  months;  and 

"(4)  Thus  allow  all  of  the  dues  for  the  first  two  months  and  twenty- 
five  per  cent,  of  all  those  of  succeeding  months  to  go  into  various  funds 
labeled  "reserve,"  "surplus,"  and  "expense,"  none  of  which  are  definitely 
required  to  enure  to  the  benefit  of  the  certificate  holders,  so  far  as  any  of 
the  provisions  of  the  certificate  show.  The  moneys  paid  in  to  the  redemp- 
tion funds  are  to  be  immediately  paid  out,  so  that  interest  will  not  operate 
in  connection  therewith,  and  though  it  is  provided  that  the  "reserve  fund" 
shall  be  invested,  it  is  clear  that  the  certificate  holders  have  no  definite 
rights  therein,  and  that  interest,  a\s  art  investment  factor,  has  no  share  tin 
the  working  of  the  company. 

"From  the  above  it  would  be  clear  that  this  company  is  in  no  proper 
sense  of  the  word  an  investment  company.  Those  who  pay  their  money 
in  and  continue  their  payments  have  no  assurance  of  any  profit  except  such 
as  may  be  derived  from  the  forfeited  payments  of  others. 

"Assuming  that  the  management  will  honestly  follow  the  prescribed 
rules  of  redemption,  the  order  of  payments  by  which  the  fortunate  certi- 
ficate holders  will  receive  three  dollars  for  each  dollar  puid  in  is  to  be 
determined  by  certain  contingencies  which  are  entirely  fortuitous,  depend- 
ing on  the  lapsing  of  older  certificates,  either  through  inability  or  unwill- 
ingness to  continue  the  payment  of  dues. 

"And  as  I  have  shown  above  that  the  funds  with  definite  provisions 
will  receive  only  sixty-five  per  cent,  of  the  monthly  dues  paid  after  two 
months,  which  would  probably  be  less  Thorn  \sixty  per  cent,  of  The  average 
receipts  on  each  certificate,  counting  in  the  first  two  months,  the  three  dol- 
lars promised  will  have  to  be  evolved  out  of  each  sixty  cents  received,  on  the 
average,  so  that  while  the  management  promises  to  give  three  dollars  for 
one,  it  will  apparently  try  to  give  five  dollars  for  each  dollar  of  receipts 
of  which  any  definite  appropriation  is  made  (three  dollars  oemg  five  times 
sixty  cents).  It  follows,  of  course,  that  the  remaining  forVy  per  cent,  of 
the  receipts  on  the  average  may  go,  directly  or  indirectly,  to  agents,  officers 
or  directors,  and  shareholders." — Pages  78-9  of  document  cited  in  this  Ap- 
pendix supra  under  Diamond  Leases. 

These  Bond-Investment  schemes  have  been  strongly  condemned  by  the 
Courts  in  the  United  States. 

In  the  case  of  United  States  v.  McDonald  (District  Court,  North  Dis- 
trict of  Illinois,  Aug.  22,  1893)  59  Fed.  Rep.  563,  the  question  was  whether 
using  the  United  States  Mails  to  distribute  the  literature  of  a  particular 
Investment-Bond  Company  was  an  indictable  offence. 
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Grosscup,  District  Judge,  charging  the  jury,  said: 

"The  whole  purpose  of  the  Company,  however,  seems  to  be  to  issue  so- 
called  bonds.  For  this  purpose  it  maintains  an  office  in  St.  Louis,  and 
has  agents  throughout  the  country  to  induce  people  to  buy  these  bonds. 
To  the  applicants  are  issued  bonds  of  the  Company,  being  issued  in  con- 
secutive numbers  from  one  upwards,  in  the  exact  order  of  the  imprint 
chronologically,  said  to  have  been  made  by  an  electrical  contrivance  attach- 
ed to  a  clock. 

"For  the  bonds  the  applicant  has  already  paid  f  10,  a  portion  of  which 
goes  to  the  agent  as  his  commission,  the  remainder  to  the  Company  for 
its  maintenance,  and  he  has  agreed  to  pay  each  succeeding  month,  for  each 
bond  purchased,  $1.25  more,  the  25  cents  to  be  retained  by  the  Company 
for  its  maintenance,  and  the  $1  going  into  the  treasury,  or  so-called  trust 
fund,  for  the  redemption  of  the  bonds.  The  trust  fund  is  also  increased 
by  certain  fines  imposed  for  deferred  payments  and  other  delinquencies. 
For  this  the  applicant  receives  the  promise  of  the  Company,  embodied  in 
the  bond,  that  out  of  the  redemption  fund  they  will  respectively  receive, 
for  each  bond  held  $1,000,  the  payment  to  be  made  in  the  following 
order  :  — 

"First,  bond  No.  1,  then  bond  No.  5,  then  bond  No.  2,  then  bond  No. 
10,  and  so  on,  the  priority  alternating  between  the  unpaid  bonds  bearing 
the  lowest  absolute  number  and  the  unpaid  bond  bearing  the  lowest  num- 
ber divisible  by  five,  one  class  being  known  as  numerals  and  the  other  class 
known  as  multiples.  In  instances  where  bonds  have  lapsed  for  nonpayment 
of  premiums,  the  next  lowest  bond  takes  its  place.  The  so-called  trust 
fund  is  said  to  be  kept  in  the  treasury,  except  $100,000,  which  is  deposited 
in  the  State  of  Missouri  with  some  of  the  officers  of  that  Government.  It 
seems  to  be  no  part  of  the  scheme  to  invest  this  money  so  as  to  enlarge 
the  bulk  by  interest  or  other  increment. 

"Now,  does  this  constitute  a  lottery?  There  is  no  doubt,  gentlemen, 
upon  the  face  of  it,  that  it  constitutes  a  cheat.  The  testimony  shows  that 
this  Company  has  been  in  existence  now  for  two  years,  and  has  had  50,023 
applications.  According  to  the  constitution  of  its  organization,  it  has 
therefore  received  more  than  half  a  million  dollars  from  the  $10  prelim- 
inary fee.  The  testimony  shows  that  it  has  paid  out  $206,000  from  the 
so-called  trust  fund.  If  it  had  paid  out  all  it  received,  as  the  constitution 
of  the  Company  required  it  to  do,  then  it  has  received,  as  maintenance 
from  the  dues,  more  than  $40,000.  Therefore  after  an  experience  of  two. 
years,  the  officers  and  the  stockholders  have  received  more  than  $500,000, 
and  its  so-called,  beneficiaries  have  received  but  $206,000.  That  is  plunder 
of  the  public.  It  is  said  that  this  has  been  done  fairly.  The  Court,  of 
course,  is  not  sitting  here  to  pass  upon  the  fairness  of  any  such  transac- 
tion. Two  hundred  years  ago,  when  coaches  were  robbed  by  highway- 
men on  the  heat'hs  of  London,  it  was  always  said  that  the  highwaymen 
acted  with  courtesy,  but  nobody  but  an  ignorant  fool  returned  to  London 
without  knowing  he  had  been  plundered.  But  that  does  not  prove  that 
it  was  a  lottery.  It  may  be  a  cheat,  but  we  must  ascertain  by  the  legal 
canons  and  definitions  whether  it  is  a  lottery.  What  is  a  lottery?  The 
best  definition  I  can  find  for  it  is  this  :  Where  a  pecuniary  consideration 
is  paid,  and  it  is  determined  by  chance  or  lot,  according  to  a  scheme  held 
out  to  the  public,  whether  he  who  pays  the  money  is  to  have  anything  for 
it,  and,  if  so,  how  much,  that  is  a  lottery.  You  will  see,  therefore,  that 
the  elements  of  this  definition  are  two  :   First,  that  the  party  who  pays 
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the  pecuniary  consideration  must  have  a  return —  a  prize;  second,  that  that 
return  or  prize  is  determinable  By  lot  or  chance. 

"Now,  every  enterprise  in  which  we  engage  has  a  return  or  prize,  or 
is  supposed  to  have.  That  is  the  incentive  which  makes  men  industrious 
and  active.  Whether  that  return  or  prize  be  determined  by  mere  lot  or 
chance  makes  it  either  a  legitimate  enterprise,  or  a  lottery,  and  therefore 
an  unlawful  enterprise.  We  perhaps  can  illustrate  that  best  by  referring 
to  some  of  the  schemes  of  life  in  which  men  are  engaged.  Take,  for  in- 
stance, the  life  insurance  companies,  those  that  proceed  either  on  the 
stock  plan  or  on  the  assessment  plan.  They  require  of  the  member  that 
he  pay  in  a  certain  amount  of  money.  That  is  the  pecuniary  consider- 
ation. That  money  is  invested  or  supposed  to  be  invested,  in  securities, 
and  when  the  member  dies,  a  certain  amount  stipulated  in  the  policy, 
is  paid  to  his  heirs,  or  the  beneficiary  named  in  the  policy.  That  is  the  re- 
turn. The  man  may  have  been  insured  but  a  month,  and  have  paid  in  but 
a  few  dollars,  and  have  received  back,  $5,000  or  $10,000.  In  such  in- 
stances as  that,  a  much  larger  sum  has  been  returned  than  the  consider- 
ation, but  the  fact  that  there  was  such  a  return  does  not  make  it  an  un- 
lawful enterprise.  Whf?  Because  the  prize  is  not  determinable  by,  or 
dependent  upon,  chance  or  lot.  It  is  dependent  upon  the  life  of  a  man, 
and  the  life  of  a  man  is  determined  by  the  laws  of  nature,  and  not  by 
the  chances  of  lot.  A  man  who  makes  an  investment  in  real  estate  may 
put  in  a  few  thousand  dollars,  and  take  out  a  million.  What  he  puts  in 
is  the  consideration;  what  he  takes  out  is  the  prize.  It  may  be  a  hundred- 
fold larger  than  what  he  puts  in,  but  on  what  is  it  dependent?  Upon  the 
growth  of  the  town  in  which  he  lives;  upon  the  growth  of  public  senti- 
ment respecting  the  value  of  property  in  that  particular  locality;  upon 
the  law  of  growth,  which  is  in  itself  a  natural  one,  an  industrial  law. 
But  suppose  a  man  puts  a  ticket  in  a  hat  with  a  hundred  other  tickets, 
and  then  it  is  drawn  by  a  blindfolded  man,  his  chance  of  the  prize  offeree 
is  dependent  upon  that  drawing.  The  ticket  may  cost  but  fifty  cents. 
The  prize  may  be  worth  $10 — much  larger  than  the  price  of  the  ticket, 
though  not  larger  in  proportion  than  the  life  insurance  policy  or  the  real 
estate  investment.  But  the  getting  of  the  prize  is  dependent  upon  the 
chance  or  lot  of  his  ticket  being  drawn,  not  upon  any  natural  law  as  a 
man's  life,  nor  upon  any  industrial  growth  as  the  growth  of  the  value 
of  real  estate. 

"This  illustrates  to  you  the  difference  between  legitimate  investments, 
which  may  yield,  according  to  the  good  fortune  of  the  investor,  a  hundred- 
fold more  than  the  amount  invested,  and  a  gambling  investment  accord- 
ing to  a  lottery,  which  can  only  yield  in  case  the  allotment  or  chance,  which 
is  purely  artificial,  turns  in  his  favor. 

"In  the  case  at  bar  the  return  or  prize  is  $1,000.  Now  is  that  deter- 
mined by  lot  or  chance?  Is  it  determined  by  one  of  the  laws  of  nature, 
or  of  industrial  grqwth,  which  determines  the  other  returns  of  life?  Let 
us  look  at  the  practical  workings  of  the  scheme.  Let  us  look  at  it,  first, 
independently  of  what  is  called  the  multiple  system.  Here  is  a  company 
which  in  two  years  has  taken  in  more  than  50,000  applications.  In  order 
to  make  a  return  certain  to  each  one  of  the  applicants  of  the  amount  of 
money  promised  in  the  bond,  it  would  be  necessary  that  the  company 
should  have  a  fund  of  $50JJ00,000.  In  two  years  thev  have  only  accumu- 
lated a  fund  of  $206,000.  According  to  the  constitution  of  the  company, 
outside  of  lapses,  the.?  artj  50,000  men  wL>  ^rt  entitled  to  these  returns 
if  they  persist  iti  paying.      In  two  years  L'OG  have  been  paid.    If  each 
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man  were  to  get  a  return  according  to  the  promise  of  the  company,  out- 
side of  lapses,  and  every  dollar  which  went  into  the  fund  of  the  company 
were  to  be  used  for  that  purpose,  and  no  man  to  receive  more  than  what 
he  paid  in,  it  would  take  1,000  months  or  more  than  83  years  for  each  man 
to  receive  back  his  return.  This  money  would  be  idle,  not  growing  by 
interest  or  other  investment.  Is  it  not  perfectly  apparent  that  from  the 
very  necessity  and  constitution  of  the  scheme,  if  the  multiple  system  were 
not  introduced,  the  company  could  not  go  on,  and  no  man  would  receive 
back  anything  except  those  who  had  been  the  fortunate  possessors  of  the 
first  bonds? 

■ 

"It  is  said — and  is  one  of  the  boasts  of  the  Company — that  every- 
body who  has  been  paid  back  has  been  paid  $1,000  on  an  investment  not 
to  exceed  $30.  That  again  shows  the  entire  impossibility,  according  to 
the  constitution  of  the  scheme,  of  but  a  limited  few — one  in  a  hundred — 
ever  receiving  any  return,  or  prize,  except  for  the  lapses;  because  money 
lying  idle  in  the  treasury,  shorn  in  the  first  place  of  20  per  cent,  of  the 
amount,  will  never  grow  to  pay  1,000  to  1,  or  1,000  to  30, ^so  long  as  the 
present  economic  law  of  the  universe  prevails.  TlPese  defendants  have 
foreseen  this,  and  foreseen  that  the  Company  must,  therefore,  come  to  an 
immediate  end,  and  have  instituted  what  is  called  the  multiple  system. 
Thereby  a  chance  is  held  out  to  mgn,  even  after  the  Company  has  grown 
to  be  50,000,  to  receive  an  early  payment  of  their  bonds.  But  upon  what 
is  l:hat  chance  dependent?  What  determines  that  return  or  prize?  Any 
law  of  nature  or  of  industrial  growth,  such  as  applies  to  insurance  com- 
panies or  real  estate  investments,  which  I  have  used  as  illustrations?  Not 
at  all.  It  is  solely  dependent  upon  the  order  in  which  his  bond  may  go 
through  the  registration  process.  If  he  draws  a  multiple,  and  the  Company 
continues,  he  eventually  will  be  paid.  If  he  draws  a  numeral,  it  is  as 
morally  certain  as  any  law  of  the  universe  that,  unless  the  Company  is 
almost  entirely  abandoned  by  its  bondholders,  he  will  never  be  paid.  It 
is  said  here  in  argument  that  the  lapses  will  secure  certain  payment  in 
time ;  in  other  words,  enough  men  will  become  discouraged  at  the  outlook, 
and  will  drop  out,  so  as  to  advance  those  whose  bonds  are  deferred.  What 
does  that  mean?  It  means  that  by  the  very  constitution  of  this  Company 
the  success  of  its  enterprise  depends  entirely  upon  its  insolvency — its  gross 
and  well-known  insolvency — so  insolvent  that  in  the  very  method  of  its 
organization  no  hope  of  its  carrying  out  its  promise  can  be  entertained. 
Now  the  Court  cannot  say  that  that  is  a  legitimate  enterprise,  promising 
a  certain  return  of  money,  which  by  the  very  constitution  of  the  Company, 
is  dependent  upon  the  insolvency  of  the  Company  and  a  wholesale  repudi- 
ation of  its  promises.  That  is  not  the  rule  of  any  other  legitimate  enter- 
prise. The  determination,  therefore,  of  the  return  or  prize,  is  dependent 
upon  a  chance  or  allotment. 

"The  only  substantial  difference  between  the  scheme  disclosed  to  you 
by  the  proof  and  the  well-recognized  lotteries  of  the  world,  such  as  the 
Louisiana  Lottery  Company,  is  that  the  latter  are,  in  comparison,  honest 
and  free  from  the  opportunities  of  chicanery.  The  wheel  of  the  lottery 
and  the  hat  of  the  raffle  are  to  the  fortune  hunter  incomparably  fairer  con- 
trivances for  the  determination  of  his  chances.  He  is  not  dependent  in 
them  upon  the  honesty  or  accuracy  of  a  secretary,  with  whom  it  is  as  easy 
to  put  one  application  through  the  register  as  another.  The  whole  scheme 
disclosed  by  the  proof  is  a  cunning  trick  to  attract  the  cupidity  and  ignor- 
ance of  men. 
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"A  great  menace  to  the  civilization  not  only  of  the  United  States,  but 
of  the  world,  is  the  growing  tendency  to  gamble  or  engage  in  lottery.  Two 
hundred  years  ago  their  promoters  were  characterized  in  the  Statutes  of 
England  as  rogues.  No  prospect  is  so  attractive  as  that  which  is  wrapped 
up  in  the  mysteries  of  a  chance.  To  the  winner  comes  some  monej^,  man}' 
congratulations,  wide  advertisements  through  uhe  newspapers,  and  the 
propensity  to  go  in  again.  To  the  losers,  one  hundredfold  in  number, 
come  stripped  homes,  impoverished  wives,  and  children,  lost  opportunities 
of  building  up  a  competence  legitimately,  and  in  too  many  instances,  the 
temptation  to  go  in  again  upon  means  that  are  obtained  from  an  employer 
or  cestui  que  trust,  first  by  a  supposed  borrowing,  then  by  intentional  theft, 
forgery  and  embezzlement.  The  rainbow  of  hope  lures  and  lures  until  its 
chaser  falls  over  the  precipice  into  suicide  or  the  pentitentiary. 

"The  mails  of  the  United  States  are  intended  for  legitimate  business 
or  friendly  communication,  and  are  defiled  by  the  dissemination  and  pro- 
motion of  such  a  scheme  as  the  evidence  in  this  case  admittedly  discloses. 

"If  you  believe,  beyond  a  reasonable  doubt,  that  these  defendants  de- 
posited the  printed  matter  submitted  to  you  in  the  mails,  as  charged  in 
the  indictment,  and  that  the  scheme  which  it  promoted  was  of  the  nature 
and  character  sworn  to  indisputably  here  by  the  witnesses,  then  it  is  jour 
duty  to  return  a  verdict  of  guilty.'5 

An  appeal  from  the  foregoing  taken  to  the  Circuit  Court  of  Appeals, 
Seventh  Circuit,  was  dismissed,  March  22,  1894;  and  re-hearing  refused 
October  27,  1894—12  Cir.  Ct.  App.  344. 


McLaughlin  v.  National  Mutual  Bond  and  Investment  Co.  (Circuit 
Court,  East  District  Pennsylvania,  13th  December,  1894.  64  Federal  Re- 
porter, 908. 

In  this  case  also,  which  was  a  suit  for  an  injunction  and  a  receiver,  the 
financial  basis  of  the  Bond-Investment  contract  was  judicially  examined. 
Dallas,  Circuit  Judge,  said:  — 

''The  defendant  is  a  corporation  created  under  the  law  of  the  State 
of  West  Virginia  'for  the  purpose  — as  stated  in  its  certificate  of  incor- 
poration,— of  issuing  and  selling  bonds  upon  monthly  instalments,  and  pay- 
able from  the  redemption  and  reserve  fund,  made  up  of  the  appropriation 
of  a  certain  part  of  the  instalments  paid  in,  according  to  tables  which  in- 
sure perfect  equity  to  both  large  and  small  investors;  the  advantage  of  the 
association  being  to  encourage  and  assist  persons  of  moderate  means  to 
systematic  saving  and  by  advantageous  co-operation  to  realize  larger  pro- 
fits than  they  could  by  investing  in  savings  banks  or  building  associations.' 
In  pursuance  of  this  declared  purpose  of  its  creation,  the  defendant  issues 
what  are  designated  as  'Instalment  Bonds',  and  which  are  in  form  certifi- 
cates of  its  agreement  to  pay  $1,000  to  the  person  named  in  each  of  such 
bonds  respectively.  No  definite  time  is  specified  for  making  this  payment, 
but  it  is  therein  provided  that  the  'bond  shall  become  due  and  payable 
at  the  office  of  the  said  company  on  its  surrender,  when  the  monthly  in- 
stalments thereon,  together  with  its  proportionate  share  of  the  reserve 
fund,  shall  equal  its  face  value'.  This  undertaking  to  pay,  at  a  time  not 
fixed,  but  made  contingent  upon  the  operations  of  the  company,  is  sub- 
ject to  'the  following  express  terms  and  conditions'.  There  shall  be  paid 
to  the  company  'monthly  instalments'  of  four  dollars  each,  and  'quarterly 
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dues'  of  one  dollar  each;  and  any  default  in  either  of  these  shall  wholly 
release  the  company  from  obligation  to  pay  at  any, time, — 'shall  work  a 
forfeiture  of  the  bond'.  The  instrument  further  provides  that  upon  for- 
feiture of  the  bond  'all  previous  payments'  made  by  its  owner  shall  like- 
wise be  forfeited;  that  when  forfeiture  occurs  'a  new  bond  in  the  regular 
order  of  issue  at  the  date  of  surrender'  of  the  forfeited  bond  can  b  ob- 
tained; and  that  if  the  bond  shall  have  been  'kept  in  force  by  its  terms 
and  conditions  for  three  years,'  'the  monthly  instalments  made  thereon, 
together  with  interest  at  the  rate  of  two  per  centum  per  a^num',  will  be 
refunded  upon  its  surrender.  To  this  point  the  meaning  of  the  agreement 
plainly  is  that  the  company,  in  consideration  of  the  payment  to  it  of  four 
dollars  per  month  and  one  dollar  quarterly,  will  (subject  to  the  term  and 
conditions  which  have  been  mentioned)  pay  fl,000  to  the  owner  of  the 
bond  when  the  monthly  instalments  paid  by  him,  together  with  his  'pro- 
portionate share  of  the  reserve  fund',  shall  amount  to  $1,000;  or,  in  the 
alternative,  will  refund  him  the  amount  of  his  monthly  instalments,  with 
interest  at  the  rate  of  two  per  cent,  at  or  after  the  expiration  of  three 
years,  if  all  the  prescribed  monthly  and  quarterly  payments  shall  have 
been  duly  made.  If  it  had  been  proposed  merely  to*' return  to  the  holders 
of  these  bonds  the  sum  of  their  monthly  instalments  when  they  should  re- 
pectively  amount  to  $1,000,  it  is  scarcely  conceivable  that  any  sane  man 
could  have  been  induced  to  part  with  his  money.  He  would  have  no 
security  for  it ;  it  would  hear  no  interest ;  it  would  be  withheld  from  him 
for  250  months  or  about  20  years;  and  to  accomplish  this,  he  would  pay 
an  additional  sum  of  $80.  Of  course,  any  misguided  person  who  might 
he  led  into  such  a  transaction  would,  on  perceiving  its  character,  hasten 
to  withdraw  from  it,  even  at  the  sacrifice  of  payments  already  made,  or 
would  await  only  the  expiration  of  the  period  of  three  years  to  claim  the 
refund  provided  for.  But  nothing  he  could  do  would  profit  him.  Even  if 
the  company  shoula  be  able  to,  and  should  in  fact,  refund  him  his  monthly 
instalments,  witTi  the  interest  stipulated,  he  would  not  be  repaid  in  full. 
At  the  end  of  three  years  he  would  have  paid  as  monthly  instalments  $144, 
and  this  with  two  per  cent,  interest  added,  would  make  $146.88,  the  amount 
to  be  refunded;  but  his  quarterly  dues  for  the  same  period  would  be  $12, 
which,  being  added  to  his  monthly  instalments,  $144,  would  make  a  total 
of  $156;  and  hence  the  so-called  'refunding'  would  consist  in  returning 
to  him,  after  three  years  of  waiting,  $10.88  less  than  he  had  actually  paid 
in.  Manifestly,  there  would  be  nothing  in  this  'to  encourage  and  assist 
persons  of  moderate  means  to  systematic  saving,  and  by  advantageous  co- 
operation to  realize  larger  profits  than  they  could  by  investing  in  savings 
banks  or  building  associations'.  The  enticing  feature  of  the  system — the 
real  and  only  allurement-. that  it  presents  to  induce  contribution  to  it — is 
io  be  found  in  that  provision  of  the  fourth  clause  of  the  bond  which  appro- 
priates to  its  possessor  'its  porportionate  share  of  the  reserve  fund',  and 
declares  that  'it  is  subject,  however,  to  redemption  by  the  company  at  any 
time  before  its  maturity,  after  all  bonds  of  a  lower  number  of  this  series 
have  been  redeemed,  cancelled,  or  terminated. 

'If  so  redeemed  during  the  1st  year,  the  holder  shall  receive  $336.00. 

If  so  redeemed  during  the  2nd  year,  the  holder  shall  receive  $440.00. 

If  so  redeemed  during  the  3rd  year,  the  holder  shall  receive  $561.33. 

If  so  redeemed  during  the  4th  year,  the  holder  shall  receive  $702.88. 

If  so  redeemed  during  the  5th  year,  the  holder  shall  receive  $863.01. 

If  so  redeemed  any  time  after  the  5th  year,  the  holder  shall  receive 
§1,000.00.' 
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"What  the  reserve  fund  is,  or  how  to  be  derived,  the  bond  does  not  ex- 
plain, but  in  the  company's  certificate  of  incorporation  it  is  referred  to  as 
'the  redemption  and  reserve  fund  made  up  of  the  appropriation  of  a  cer- 
tain part  of  the  instalments  paid  in'.  What  part  of  the  instalments  is  to 
be  so  appropriated  is  nowhere  stated,  but  that  it  must  be  a  very  large  part 
is  made  apparent  by  the  following  statement :  — 

To  redeem  a  single  bond  during  the  first  year  there  would  be 

required   $336  00 

At  the  end  of  that  year  its  owner  would  have  paid  in 

monthly  instalments   $48  00 

Let  interest  be  added  on  each  instalment    1  32 

  49  32 


Excess    $286  68 

"According  to  the  plan,  this  excess  of  $286.68  must  be  provided  for  from 
the  forfeited  or  non-forfeited  instalments — either  or  both — paid  in  by  others. 
If  from  forfeited  instalments,  the  one  man  wins  what  the  others  have, 
by  misadventure,  already  lost,  and  if  from  non-forfeited  instalments,  then 
the  lucky  individual  gains  extravagantly  at  the  cost  of  later  purchasers, 
for  these  must  be  additionally  postponed  in  order  that  he  may  be  immedi- 
ately and  excessively  paid,  and  many  of  them  must  suffer  a  total  loss 
through  the  ultimate  exhaustion  of  the  fund  by  the  'redemption'  of  'bonds 
of  a  lower  number'  at  an  enormous  and  unconscionable  premium.  Thi3 
might  be  deemed  fair  play  by  those  who  wittingly  engage  in  games  of 
chance,  but  as  a  method  of  systematic  saving'  provided  for  unwary  'per- 
sons of  moderate  means'  it  certainly  does  not  'insure  perfect  equity',  as 
equity  is  understood  by  courts  of  justice.  It  appeals  to  cupidity,  not  to 
thrift;  and  lures  to  hazard,  not  to  providence.  It  is  a  contrivance  for 
handing  over  to  some  of  those  who  embark  in  the  venture  the  money  of 
the  others  who  join  in  it;  and  'it  is  quite  apparent  that  this  can  only  con- 
tinue so  long  as  the  treasury  can  be  replenished  by  bringing  in  new  mem- 
bers'. Its  inherent  vice  is  substantially  the  same  as  was  pointed  out  with 
respect  to  a  similar  concern  in  the  case  of  the  National  Endowment  Co., 
142  Pa.  St.,  450,  21  Atl.,  879,  and  of  which  the  Supreme  Court  of  Pennsyl- 
vania said  :  — 

"It  manifestly  belongs  to  that  class  of  associations,  by  far  too 
numerous,  the  practical  effect  of  whose  operations  is  to  enrich  a  few 
at  the  expense  of  confiding  and  ignorant  people.  Such  corporations 
are  unlawful  and  injurious  to  the  community." 

"It  is  evident  that  the  attractiveness  of  the  present  project  is  due  to  the 
opportunity  which  it  affords  for  acquiring  money  by  chance,  and  not  as 
the  reward  of  industry,  frugality,  or  sagacity.  The  interesting  question 
to  those  who  participate  in  it  is  one  of  fate,  and  nothing  else.  It  is  this  : 
Which  of  them  shall  be  forced  to  forfeit,  and  so  'fall  in  fortune's  strife' ; 
and  which  ojL  them,  surviving  that  catastrophe,  will  have  obtained  re- 
demption of  their  bonds  before  the  final  and  inevitable  collapse  occurs? 
Fp  u  these  contingencies  the  monthly  and  quarterly  payments  are  put  in 
jeopardy,  and  according  to  the  issue  of  the  game,  the  company,  the  holder 
of  these  stakes,  distributes  them  among  the  winners.  All  such  schemes 
are  inhibited.  They  are  deceptive  and  fraudulent,  and  in  their  nature 
simply  gambling.  In  re  National  Endowment  Co.,  supra;  Brua's  Appeal, 
55  Pa.  St.,  294;  IT.  S.  v.  McDonald,  59  Fed.,  563;  Horner  v.  U.  S.,  147 
IT.  S.,  449,  13  Sup.  Ct.,  409. 
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"These  plaintiffs  are  owners  of  'bonds'  of  the  defendant  company,  upon 
which  they  have  paid  the  required  instalments  and  dues.  The  money  in 
the  treasury  of  the  company,  therefore,  constitutes  a  fund  to  which  they 
are  entitled  to  resort  for  recovery  of  their  contributions  to  it.  The  posses- 
sion of  that  fund  was,  as  has  been  shown,  obtained  through  fraud,  and  is 
in  danger  of  misapplication  in  pursuance  of  an  unlawful  purpose.  I  am 
therefore  of  opinion  that,  irrespective  of  any  considerations  of  a  general  or 
public  nature,  the  case  made  out  is  one  which  demands  the  appointment 
of  a  receiver,  for  the  prevention  of  fraud,  and  the  preservation  of  the  sub- 
ject of  litigation.  Complainants'  counsel  has  mentioned  five  cases  in 
which,  it  is  said,  the  Pennsylvania  Courts  of  Common  Pleas  for  the  county 
of  Philadelphia  have,  through  receivers,  taken  possession  of  the  funds  of 
associations  like  the  one  now  before  this  court;  but  those  cases  have  not 
been  reported,  or  in  any  manner  presented  for  my  examination,  and  con- 
sequently I  have  not  had  the  advantage  of  consulting  them.  If  they  have 
been  rightly  understood  by  counsel,  they  support  the  conclusion  which  I 
have  reached  in  the  present  one. 

"It  is  objected  that  these  complainants  are  not  entitled  to  relief,  be- 
cause, under  the  terms  of  their  bonds,  they  might  surrender  them,  and 
receive  a  return  of  their  monthly  instalments  with  interest;  but  I  cannot 
assent  to  this.  The  reimbursement  suggested — not  tendered — would  not 
be  satisf cation.  It  would  be  less  than  the  aggregate  amount  of  all  the  pay- 
ments (instalments  and  dues)  which  the  complainants  have  made;  and  the 
precise  sum  to  which  they  may  be  actually  entitled  can  be  known  only 
upon  a  full  accounting,  and  an  adjustment  of  the  rights  of  all  parties. 
There  are  other  grounds  upon  which,  perhaps,  the  objection  should  be 
overruled,  but  enough,  I  think,  has  been  indicated  to  show  that  it  is  not 
well  taken ;  and  it  would  be  unfortunate  if  this  were  otherwise,  for  the  ends 
of  justice  would  not  be  subserved  by  maintaining  and  technical  subtlety 
which  would  render  this  suit  abortive."  (Decree  granted  for  receiver  and 
injunction.) 


Discredited  in  the  United  States— where  they  originated — these  Bond- 
Investment  schemes  are  now  endeavoring  to  obtain  a  foothold  in  various 
parts  of  the  British  Empire,  and  even  in  England  itself.  In  the  Man- 
chester Guardian  (England)  of  22nd  February,  1905,  an  Actuary  examined 
a  sample  contract.    He  says:  — 

"The  ignominous  collapse  of  the  pension  tea  business,*  an  event  con- 
fidently predicted  from  the  beginning  by  actuarial  experts,  should  prove 
a  danger  signal  against  other  hap-hazard  financial  projects,  however  allur- 
ingly they  may  be  dressed  up.  But  that  this  warning  counts  for  less  than 
might  be  expected  is  shown  by  the  fact  that  a  class  of  companies  known 
as  'bond  corporations,'  recently  introduced  from  the  United  States,  where 
they  have  been  generally  condemned,  continues  to  multiply  in  number  and 
increase  in  activity.  The  general  methods  of  these  corporations  are  pretty 
uniform,  comprising  high-sounding  titles,  showy  canvassing  literature, 
full  of  statements  exposing  the  ignorance  of  the  authors,  and  promises  of 
results  which  find  no  warrant  either  in  experience  or  calculation.  The 
modus  operandi  is  as  follows  :  Certificates  of  the  face  value  of  £50,  redeem- 
able ten  years  from  the  date  of  issue,  unless  redeemed  at  an  earlier  period, 
are  offered  to  the  public.      In  the  language   of   the  prospectuses  of  the 

*See   Appendix  to   Report  of  Inspector  of  Insurance  for  Ontario,  1905. 
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corporations,  'Each  bond  has  attached  to  it  a  series  of  coupons  of  the 
value  of  £5  each,  which  are  redeemed  from  time  to  time,  as  the  resources 
of  the  corporations  allow.'  Each  certificate  is  paid  for  by  an  entrance 
fee  of  5s.  and  monthly  instalments  of  5s.,  each  payable  for  ten  years, 
making  a  total  of  £30,  5s.  But  the  entrance  fee  of  5s.  and  the  first 
three  monthly  instalments  of  5s.  each  are  set  aside  to  cover  the  initial 
cost  of  securing  the  new  members.  Therefore  liT  monthly  payments  of 
5s.  each  go,  apparently,  to  the  credit  of  the  funds,  but  as  from  each  of 
these  instalments  the  sum  of  Is.  is  deducted  for  management  expenses  the 
total  amount  available  for  the  redemption  of  the  bond  is  reduced  to  £23. 
8s.  In  other  words  the  corporation  receives  117  monthly  instalments  of 
4s.  each  with  which  to  redeem  a  certificate  of  £50,  due  in  ten  years  from 
the  date  of  issue  or  sooner. 


How  it  Works  Out. 

"Now  if,  instead  of  being  paid  monthly,  the  instalments  were  paid  at 
the  beginning  of  the  year  in  one  sum  of  £2.  8s.  and  compounded  at  the 
rate  of  4  per  cent,  interest  for  ten  years  the  result  in  round  figures  would 
amount  to  only  £29,  and  if  compounded  at  5  per  cent,  to  £31.  But  as  in 
practice  the  £5  coupons  attached  to  each  bond  are  being  periodically  re- 
deemed in  advance  (this  is,  indeed,  the  grand  attraction  of  the  scheme), 
the  total  amount  of  interest  earned  during  the  ten  years  must  be  dimin- 
ished in  proportion  to  the  extent  that  the  funds  are  in  the  meantime  re- 
duced by  the  sums  withdrawn  for  the  redemption  of  the  coupons.  There 
is  no  adequate  evidence  of  the  rate  at  which  the  coupons  are  being  re- 
deemed, but  the  process  of  redemption  must  of  necessity  seriously  reduce 
the  total  of  £29  or  £31  respectively  which  would  result  at  the  end  of  ten 
years  if  no  redemptions  were  made.  Assuming,  however,  that  no  part  of 
the  funds  is  withdrawn  for  the  purpose  of  redemption  (which  is,  of  course, 
ignoring  a  most  important  factor  and  making  the  corporations  a  hand- 
some gift  in  the  calculation),  and  that  all  the  money  in  hand  can  be  im- 
proved at  the  handsome  rate  of  4 h  per  cent,  compound  interest,  and  credit- 
ing the  account  with  £2.  8s.  at  the  beginning  of  each  year  instead  of  scatter- 
ing the  instalments  over  the  whole  twelve  months,  it  will  still  be  necessary, 
despite  all  these  favourable  conditions,  for  these  corporations  to  find,  in 
round  figures,  an  additional  £20  in  order  to  meet  their  liability  of  £50 
on  each  certificate — a  deficiency  of  40  per  cent,  on  each  contract.  For  each 
batch  of  100  members  there  would  be  a  liability  of  £5,000  at  the  date  of 
maturity  of  the  certificates,  but  as  the  total  contributions  of  the  members 
plus  4|  per  cent,  compound  interest  (ignoring  the  loss  of  interest  on  the 
amount  withdrawn  from  the  funds  for  the  redemption  of  the  coupons) 
would  amount  to  only  £3,000,  there  would  be  a  deficiency  of  £2,000  on  the 
transaction.  In  other  words,  only  60  out  of  each  batch  of  100  members 
can  ultimately  receive  payment  in  full,  and  the  remaining  40  members 
must  make  .a  vicarious  sacrifice  of  the  whole  of  their  contributions  and 
interest. 

"The  promoters  of  these  corporations,  however,  claim  that  there  are 
other  sources  of  income  from  which  the  deficiency  of  £2,000  on  each  batch 
of  100  certificates  may  be  made  up — namely,  deaths,  lapses,  and  fines. 
But  the  rules  provide  that  if  a  member  dies  his  instalments  shall  be  repaid 
by  the  corporation,  or  the  certificate  may  be  continued  by  his  legal  repre- 
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sentative,  so  that  tlie  profit  from  this  source  may  be  regarded  as  a  negli- 
gible quantity.  We  are  told,  however,  in  the  prospectus  of  one  of  the 
most  prominent  of  these  corporations  that :  'Adopting  Carlisle's  Tables 
(sic),  which  are  a  recognised  authority,  the  actuarial  soundness  of  the  pla» 
upon  which  this  corporation  has  been  established  is  the  surest  guarantee 
of  its  certain  stability  and  unparalleled  success.'  There  is,  of  course, 
no  such  thing  as  'Carlisle's  Tables.'  -The  Carlisle  Table  of  Mortality,  a 
table  of  observations  on  the  mortality  of  Carlisle,  published  in  the  yeai 
1815,  is  no  guarantee  for  the  soundness  of  this  scheme,  and  has  no  prac- 
tical application  to  a  scheme  under  which  all  members  are  admitted, 
'without  discrimination  as  to  age  or  sex,  on  precisely  the  same  conditions. 
As  to  surrenders  and  lapses,  the  rules  of  the  corporations  provide  that  a 
certificate  may  be  redeemed  at  not  less  than  40  per  cent,  of  the  amount 
actually  paid,  which  really  means  not  less  than  50  per  cent,  of  the  amount 
that  has  been  put  into  the  funds,  as  20  per  cent,  of  the  instalments  has 
been  spent  in  the  meantime  on  management  expenses.  But  as  the  certi- 
ficates may  be  transferred  from  one  person  to  another,  the  number  of  those 
who  will  allow  their  certificates  to  lapse  or  accept  as  a  surrender  value  40 
per  cent,  of  the  amount  they  have  paid  to  the  corporation  will  be  reduced 
to  the  minimum.  They  wTill  be  able  to  make  a  better  bargain  by  transfer- 
ring the  bond  to  some  one  else  who  will  continue  the  certificate  with  a  view 
to  an  early  redemption  of  the  £5  coupons,  or  the  ultimate  reaemption  of 
the  certificate  at  its  face  value.  There  is,  consequently,  no  reasonable 
hope  that  the  deficiency  of  approximately  £20  on  each  certificate  can  be 
made  good  out  of  surrenders,  lapses,  or  fines.  Indeed  there  is  no  known 
rule  by  which  the  number  of  deaths,  surrenders  and  lapses  can  be  ascertain- 
ed, and  the  scheme  is  to  that  extent  a  hopeless  jumble  of  unascertained 
factors — a  sweepstake. 

The  Contrast  with  Insurance. 

"All  this  is  supposed  to  be  satisfactorily  accounted  for  by  the  remark 
in  the  prospectus  of  one  of  the  corporations,  that  'The  benefits  of  the  sys- 
tem invented  by  Signor  Tontine  (sic)  and  the  great  advantages  of  the 
accumulation  of  compound  interest  go  to  swell  the  profits  of  each  indi- 
vidual member.'  Needless  to  say,  there  never  was  any  such  person  as 
'Signor  Tontine.'  Lorenzo  Tonti,  the  Neapolitan,  who  flourished  about 
the  middle  of  the  seventeenth  century,  did  invent  a  system  under  which 
a  lump  sum  was  paid  down  by  the  member  at  the  beginning  of  the  tran- 
saction, but  all  interest  in  the  combination  was  lost  if  the  member  died, 
no  limit  of  time  was  made  as  to  repayment,  and  the  entire  amount  origin- 
ally subscribed  was  received  by  the  member  who  last  survived.  It  will 
thus  be  seen  that  there  is  no  parallel  between  the  two  schemes.  Tonb's 
plan  was,  however,  soon  discredited,  though  it  lingers  on  in  the  presert 
day  in  the  not  too  respectable  form  of  lotteries.  If  all  these  facts  were 
recognised  by  the  promoters  of  these  bond  corporations  people  would  at 
least  join  them  with  their  eyes  open.  But  a  perusal  of  the  literature  issued 
by  the  corporations  shows  that  they  claim  for  the  scheme  the  most  rigorous 
scientific  basis,  whereas  to  the  extent  of  about  £20  in  £50  it  is  a  mere 
gamble.  One  of  the  canvassing  methods  of  these  undertakings  is  to  draw 
u  contrast  between  their  scheme  and  that  of  life  assurance — -unfavourable, 
of  course,  to  the  latter.  It  is  true  that  there  is  a  complete  contrast  between 
the  two  schemes — the  contrast  between  certainty  and  uncertainty.  In  life 
assurance,  whatever  rate  of  premium    is    charged,  it  is  always  sufficient 
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to  meet  the  face  value  of  the  policy  at  the  time  it  falls  due  either  by  death 
or,  if  an  endowment,  by  maturity,  quite  irrespective  of  surrenders,  lapses, 
or  fines,  and  this  despite  the  fact  that  life  offices  assume  in  their  calcula- 
tions that  their  funds  earn  about  1  per  cent,  less  than  the  actual  rate  real- 
ised, so  that  they  have  1  per  cent,  over  their  actual  requirements  to  meet 
the  face  value  of  the  policy.  Life  assurance  premiums  are  adjusted  to  the 
age  of  each  member,  on  data  provided  by  mortality  tables  which  have  been 
patiently  compiled  and  revised  from  time  to  time  by  the  whole  body  of 
actuaries  during  several  generations,  and  approved  by  the  highest  authority 
on  the  subject,  the  Institute  of  Actuaries  of  Great  Britain.  Furthermore, 
the  full  face  value  of  a  life  policy  is  payable  immediately  on  the  death  of 
the  assured,  even  if  that  event  takes  place  one  hour  after  the  is3ue  of  the 
polic}',  which  is  an  al]-important  point  of  difference.  Life  offices,  too,  are 
obliged  by  law  to  make  a  return  to  the  Board  of  Trade  of  their  annual  re- 
venue account  and  balance  sheet,  and  periodically  to  deposit  a  valuation 
of  all  assets  and  liabilities,  giving  the  most  complete  and  exhaustive  in- 
formation of  all  transactions,  vouched  for  by  the  chief  officers  of  the  com- 
pany, and  invariably  by  a  member  of  the  Institute  of  Actuaries.  But  under 
the  'bond  system'  the  circumstances  are  exactly  the  reverse  of  all  this. 
In  place  of  order  there  is  choas,  and  hazard  takes  the  place  of  certainty. 
In  none  of  the  prospectuses  that  the  writer  has  seen  is  the  paid-up  capital 
of  these  corporations  stated,  and  he  has  never  seen  a  revenue  account  nor 
a  balance  sheet.  No  statutory  deposit  of  £20,000  is  made  with  the  Govern- 
ment, a?  in  the  case  of  life  offices,  nor  do  the  corporations  conform  with 
any  rules  of  the  Board  of  Trade,  and  the  whole  system  flies  in  the  face  of 
actuarial  science  and  common  sense.  It  is  urged  in  the  circulars  of  these 
concerns  that  'The  cost  of  conducting  the  business  of  the  (bond)  corpora- 
tions is  relatively  much  lighter  than  that  which  life  assurance  companies 
find  it  necessary  to  set  apart  for  the  purpose.'  If  this  statement  were  true 
it  would  not  establish  the  validity  and  security  of  the  bond  system.  But 
it  is  not  true.  From  the  returns  made  annually  by  order  of  Parliament 
it  will  be  seen  that  the  expense  of  conducting  the  business  of  the  ordinary 
life  offices  in  this  country,  including  the  amount  paid  to  the  State  by  way 
of  income  tax  and  the  management  of  over  300  millions  sterling  of  funds, 
is  about  14  per  cent,  of  the  premium  income.  But  the  admitted  expense 
of  the  bond  system  is  equal  to  about  23  per  cent,  of  the  premium  income, 
or  more  than  half  as  much  again  as  the  expense  of  life  offices.  What  the 
ultimate  expense  will  be  under  a  system  which  publishes  no  details  of  its 
transactions  who  can  say? 

Disaster  Inevitable. 

"Despite  all  these  palpable  and  glaring  defects,  one  of  the  largest  of 
these  corporations  has  the  temerity  to  describe  the  system  as  'the  high- 
water  mark  of  co-operative  investment.  The  end  of  the  nineteenth  and 
the  dawn  of  the  twentieth  centuries  have  witnessed  many  developments  in 
many  different  directions,  and  in  the  financial  world  it  may  with  every 
justification  be  said  that  the  scheme  of  bond  investment  on  the  Tontine 
principle  has  taken  rank  as  one  of  the  greatest  economic  innovations  of 
the  time.'  This  sort  of  language  may  be  used  with  impunity  for  some 
years  to  come.  For  although  actuarially  unsound  from  the  beginning,  the 
real  strain  will  not  be  felt  by  these  corporations  until  the  bonds  begin  to 
mature  after  ten  years.  Even  then  the  crisis  may  be  deferred  awhile,  for 
matured  certificates  may  be  honoured  at  the  expense  of  funds  provided  by 
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the  contributions  of  new  members.  But  the  disaster  is  inevitable;  it  ifl 
only  a  question  of  a  little  earlier  or  a  little  later.  Meanwhile  the  activity 
of  these  corporations  is  rapidly  spreading.  Already  there  are  six  of  them 
in  Liverpool  alone,  two  or  three  in  Manchester,  a  number  in  Loudon,  and 
others  are  springing  up  in  all  the  large  towns  of  the  kingdom.  It  is  clearly 
a  case  for  Parliamentary  intervention  at  the  earliest  moment." 

IV. 

"HOME-BUILDINGS"  SCHEMES. 

The  appendix  to  the  Report  of  the  Registrar  of  Loan  Corporations  for 
1904  briefly  noticed  prosecutions  laid  under  section  117  of  The  Loan  Cor- 
porations Act  against  promoters  and  agents  of  two  schemes  which  took  the 
alluring  names  of  The  Sterling  Home  Buyers5  Union,  and  The  Dominion 
Co-operative  Home  Building  Association.  An  Order  of  the  Lieutenant- 
Governor  of  Ontario-in-Council  (13th  January,  1904)  dissolved  The  Can- 
adian Co-operative  Alliance,  which  was  using  the  Benevolent  Societies  Act 
(R.  S.  0.  1897,  'Chapter  211)  as  a  cloak  for  operating  a  similar  enterprise 
These  Home-Building  schemes  were  imported  into  Canada  from  the  United 
States,  where  they  have  now  been  prohibited  absolutely  by  many  of  the 
State  Legislatures;  and  have  by  the  Federal  Government  been  refused  the 
use  of  the  United  States'  mails. 

The  original  of  all  these  schemes  was  the  Utopian  Land  Company 
launched  by  the  unfortunate  Feargus  O'Connor  in  1845-6,  under  the  name 
of  the  Chartist  Co-operative  Land  Company  which  name  he  finally  altered 
to  The  National  Land  Company.  A  company  consisting  of  a  large  number 
of  persons  subscribing  small  sums  was  formed  for  the  purpose  of  buying 
land,  erecting  dwellings  thereon,  and  alloting  the  same  by  ballot  to  the 
subscribers.  A  Deposit  Department  was  opened  for  all  who  wished  to 
invest  at  interest  their  funds  therein,  secured  upon  the  property  of  the 
company.  There  was  also  a  Redemption  Department  through  which  the 
mortgaging  allottees  were  to  redeem  their  land  allotments. 

In  five  years,  70,000  persons,  chiefly  wage-earners,  had  been  induced 
to  take  shares,  and  £'112,000  sterling  had  been  received  upon  their  sub- 
scriptions; but  only  227  out  of  the  70,000  shareholders  had  obtained  land 
allotments.  (O'Connor  v.  Bradshaw,  5  Ex.  886.)  On  the  6th  June,  1848, 
a  Committee  of  the  House  of  Commons  examined  the  affairs  of  the  com- 
pany, and  found  that  it  was  already  then  practically  bankrupt.  The  whole 
project  was  the  offspring  of  a  disordered  brain.  After  some  other  mad 
escapades,  O'Connor  had  to  be  committed  to  an  asylum.  (Justin  McCarthy, 
History  of  Our  Own  Times,  Yol.  I,  chap,  v.;  Fitzpatriek's  Correspondence 
of  Daniel  O'Connell,  Yol.  II,  171-2.) 

O'Connor's  visionary  scheme  has  in  our  day  been  revived  under  various 
disguises;  but  the  excuse  of  insanity  cannot  be  offered  for  the  promoters; 
in  our  time,  it  is  the  subscribers  that  are  insane. 

The  following  is  a  type  of  the  Contract  produced  by  the  defendants 
in  one  of  the  recent  prosecutions  under  The  Loan  Corporations  Act. 

A  Type  of  "Home-Builder's"  Contract  used  in  Ontario. 


This  Agreement  made  this 
Between 


day  of 


A.D.,  190 
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The  Sterling  Home  Buyers'  Union,  a  registered  partnership  firm 
Composed  of  all  of  ,  and    having  its  chief 

place  of  business  m  ,  and  hereinafter  called  the  "Union,"  of  the 

first  part,  and 

and 

of  the  in  the  County  of 

hereinafter  called  the  "Contractor",  of  the  second  part. 
And  between  said  parties  with  all  other  persons  who  shall  make  like 
contracts  with  these  parties. 

WITNESSETH  that  in  consideration  of  the  benefits  accruing  mutually 
t'o  the  parties  hereto  and  the  payments  of  money  to  be  made  as  hereinafter 
provided,  it  is  agreed  as  follows:  — 

1.  The  Union  shall  number  this  contract  in  'the  order  of  its  acceptance 
which  shall  be  the  next  number  higher  than  the  contract  of  like  kind  last 
made  by  the  Union.  This  and  other  like  contracts  shall  mature  in  con- 
secutive order,  the  benefits  of  this  contract  accruing  after  the  fulfillment 
of  all  contracts  of  lower  number  according  to  the  plan  of  co-operation 
herein  described. 

2.  The  Contractor  shall  pay  to  the  Union  on  this  contract  the  sum 
of  two  dollars  and  fifty  cents  at  the  Head  Office  of  the  Union  on  the  first 
day  of  each  and  every  month  from  the  date  hereof.  Two  dollars  of  such 
payments  to  be  credited  to  the  said  Contractor,  an  1  placed  in  an  account 
to  be  known  as  the  "Home  Fund  Account",  to  be  used  for  the  purchase  of 
real  estate  or  the  satisfaction  of  liens  thereon  according  to  the  co-operative 
plan  aforesaid;  ten  cents  part  thereof  to  be  placed  by  the  Union  in  an 
account  known  as  the  "Contingent  Fund  Account",  to  be  used  by  the  Union 
to  meet  interest,  charges,  contingencies  and  unforeseen  expenses  of  the 
said  Union;  forty  cents,  the  balance  thereof,  to  be  retained  and  used  by 
the  Union  for  and  on  account  of  management  and  other  expenses. 

3.  Whenever  there  shall  be  accumulated  a  sum  of  fifty  dollars  by  the 
Union  from  the  payments  placed  in  the  "Home  Fund  Account"  on  this  and 
like  contracts  entered  into  by  the  Union  subsequent  to  this  contract,  and 
all  obligations  incurred  under  the  contracts  issued  prior  to  the  making  of 
this  contract,  and  all  surrender  obligations,  if  any,  arising  under  like  con- 
tracts issued  subsequent  hereto  have  been  satisfied  in  full  by  the  operation 
of  the  "Home  Fund  Account'  under  the  provisions  contained  herein,  this 
contract  shall  be  deemed  to  have  matured,  that  is  to  say,  the  owner  of  the 
contract  having  the  lowest  number  then  unmatured  shall  be  entitled  to 
have  such  amount  invested  by  the  Union  in  the  purchase  of  land  or  home, 
or  the  satisfaction  of  a  lien  thereon  for  the  holder  of  such  contract  as  fol- 
lows, and  the  Union  shall  only  be  required  to  expend,  under  this  contract 
the  sum  of  $1,000.00  in  monthly  instalments  of  not  more  than  $50.00  each. 
After  this  contract  matures  as  aforesaid,  due  notice  thereof  having  been 
given  to  the  Contractor  and  until  the  Contractor  shall  arrange  to  purchase 
real  property  or  to  satisfy  a  mortgage  or  other  lien  on  real  estate  owned 
by  him,  the  said  sum  of  $50.00  each  month  shall  be  kept  and  placed  to  the 
Contractor's  credit  in  an  account  known  as  the  "Maturity  Fund  Account". 

4.  Should  the  Contractor  at  any  time  before  making  twenty-four  month- 
ly payments  in  pursuance  with  this  agreement  become  in  arrears  for  more 
than  one  month,  the  Union  may  cancel  this  contract  and  all  moneys  paid 
thereon  shall  be  forfeited. 

5.  Should  the  Contractor  at  any  time  before  twenty-four  monthly  pay- 
ments have  been  made  hereunder  become  in  arrears  for  fifteen  davs,  said 
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Contractor  may  be  reinstated  by  paying  such  arrears  to  the  Union,  but  in 
that  event  this  contract  shall  lose  precedence  to  the  next  contract  in  the 
order  of  maturing. 

6.  Lpon  giving  the  Union  sixty  days'  previous  notice  in  writing  aftei* 
twenty-four  monthly  payments  have  been  made  hereunder  the  said  con- 
tractor, if  not  in  arrears,  may  on  surrender  of  this  contract  receive  the 
amount  standing  to  the  Contractor's  credit  in  the  "Home  Fund  Account". 

7.  All  moneys  retained  by  the  Union  from  lapsed  contracts  shall  be 
used  to  aid  in  surrendering  and  maturing  its  contracts. 

8.  Whenever  this  contract  shall  have  matured  and  the  said  Contractor 
has  arranged  for  the  purchase  of  real  estate  or  the  satisfaction  of  a  lien 
thereon,  the  Contractor  shall  furnish  a  complete  abstract  of  the  title  and 
sheriff  and.  tax  certificates  which  shall  be  examined  by  the  solicitors  to  the 
Union  at  the  expense  of  the  said  Contractor.  Upon  the  (Jnion  approving 
of  the  title,  a  deed  shall  be  taken  in  their  name,  and  they  shall  give  the 
Contractor  possession  of  the  said  property  upon  the  Contractor  giving  to 
them  concurrently  therewith  a  land  contract  to  purchase  the  same,  said 
Contractor  to  be  credited  on  the  purchase  price  with  the  amount  stand- 
ing to  the  credit  of  the  Contractor  in  the  ''Home  Fund  Account"  here- 
under. Such  land  contract  shall  supersede  this  contract  and  provide  that 
the  Contractor  shall  pay  all  taxes,  local  improvement  rates,  water  rates, 
gas  rates,  insurance  premiums  and  all  other  assessments  chargeable  against 
the  property,  and  shall  keep  the  property  in  good  repair  and  also  shall  pay 
to  the  Union  the  balance  of  the  purchase  price  in  monthly  instalments  on 
or  before  the  first  day  of  each  month  at  the  rate  of  $5.50  per  month,  which 
latter  amount  shall  be  applied  by  the  Union  in  the  manner  following,  that 
is  to  say  :  Five  dollars  part  of  said  monthly  instalment  to  be  placed  to  the 
credit  of  said  Contractor  in  the  "Home  Fund  Account"  as  part  payment 
on  the  purchase  price  of  said  property;  ten  cents  part  thereof  to  be  retained 
by  the  Union  and  used  in  the  "Contingent  Fund  Account",  and  forty 
cents,  the  balance  thereof,  to  be  retained  by  the  Union  to  assist  in  defray- 
ing their  expenes  in  conducting  the  business  of  the  Union. 

9.  When  the  sum  to  the  Contractor's  credit  in  the  "Home  Fund  Ac- 
count" shall  aggregate  the  amount  of  the  purchase  price,  less  the  amount 
the  Contractor  has  to  his  credit  before  maturity,  and  said  Contractor  has 
satisfied  all  obligations  in  full  to  the  Union,  the  lien  of  the  Union  shall 
be  discharged  and  the  Contractor  shall  be  entitled  to  a  deed  of  the  said 
•  property.  The  said  land  contract  shall  also  provide  that  if  the  Contractor 
shall  fail  or  refuse  to  pay  the  sum  due  monthly  at  the  office  of  the  Union 
or  the  taxes  or  other  payments  within  thirty  days 'after  the  same  becomes 
due,  then  all  future  payments  forthwith  become  due  and  payable  at  the 
office  of  the  Union  and  the  Union  may  treat  the  Contractor  as  a  tenant 
holding  over,  after  the  expiration  of  his  lease.  Provided  nevertheless  that 
in  the  case  of  such  default  in  payment  occurring  before  two  years  from 
the  date  of  the  purchase  of  the  said  property,  the  Contractor  shall  be  al- 
lowed one  month,  and  after  two  years  from  such  purchase  three  months  in 
which  to  pay  up  the  arrears  before  any  action  shall  be  taken  by  the  Union. 

10.  At  any  time  after  the  property  has  been  purchased  or  the  lien 
thereon  taken  by  the  Union  for  the  Contractor,  said  Contractor  may  have 
the  option  of  paying  the  total  balance  of  the  indebtedness  thereon  at  any 
time  or  times  and  shall  be  entitled  to  a  deed  thereof  provided  also  that 
said  Contractor  shall  have  the  privilege  of  paying  at  any  time,  any  sum 
in  excess  of  the  monthly  instalments,  and  upon  paying  a  sum  in  excess  of 
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the  said  monthly  instalments  then  due,  said  Contractor  shall  be  entitled  to 
a  credit  of  an  amount  equal  to  six  per  cent,  on  such  excess  of  the  said 
monthly  instalment  then  due,  provided  said  Contractor  is  not  otherwise 
in  default. 

11.  Whenever  the  Contractor  shall  have  paid  off  twenty-five  per  cent, 
of  the  purchase  price,  the  Contractor  shall  upon  giving  the  Union  a  first 
mortgage  on  said  lands  on  a  form  prescribed  by  the  Union  be  entitled  to 
a  deed  of  the  said  property. 

12.  This  contract  may  at  any  time  before  cancellation  (provided  the 
Contractor  is  not  in  arrears),  be  assigned  by  the  Contractor  on  a  form  auth- 
orized by  the  Union  to  any  person  qualified  to  satisfy  the  obligations  de- 
volving upon  said  Contractor  to  perform,  by  giving  notice  to  said  Union, 
and  by  paying  a  transfer  fee  of  fifty  cents  when  all  the  benefits  accorded 
the  Contractor  shall  enure  to  said  Contractor's  assignee. 

13.  TTie  Union  reserves  the  right  to  appraise  the  property  at  the  ex- 
pense of  the  said  Contractor,  which  expense  shall  be  debited  to  the  Con- 
tractor's account  before  paying  out  any  money  and  will  pay  no  more  than 
it  is  reasonably  worth. 

14.  If  when  thi3  contract  matures  the  money  to  the  credit  of  the  Con- 
tractor in  the  "Home  Fund  Account"  is  used  to  discharged  liens  of  any 
kind  against  real  estate  owned  by  the  Contractor,  said  Contractor  shall 
give  to  the  Union  a  deed  of  such  property  and  shall  be  entitled  to  a  land 
contract  as  hereinbefore  provided  or  shall  give  the  Union  a  first  mortgage 
on  a  form  authorized  by  the  Union  thereon. 

15.  In  case  of  the  death  of  the  Contractor  at  any  time  during  the  cur- 
rency of  this  agreement,  all  benefits  hereunder  shall  accrue  to  the  Con- 
tractor's personal  representative,  upon  said  personal  representative  assum- 
ing this  contract  on  a  form  prescribed  by  the  Union. 

16.  When  the  amount  to  the  credit  of  the  Contractor  in  the  "Home 
Fund  Account"  paid  by  the  Contractor  both  before  and  after  maturity, 
shall  aggregate  without  interest,  an  amount  equal  to  the  sum  paid  by  the 
Union  in  the  purchase  of  property  or  in  the  paying  of  liens  on  the  property 
together  with  all  costs  and  other  fees  chargeable  hereunder  against  the 
Contractor,  said  Contractor  shall  be  deemed  to  have  fulfilled  the  said  con- 
tract and  all  payments  hereunder  shall  forever  cease. 

17.  The  Union  shall  have  the  privilege  upon  such  terms  as  said  Union 
may  deem  reasonable  at  .any  time  after  maturity,  of  assisting  any  "Con- 
tractor, in  case  of  sickness,  accident  or  distress,  by  paying  for  said  Con- 
tractor out  of  the  "Contingent  Fund"  or  out  of  lapses,  three  monthly  in- 
stalments during  which  time  the  Contractor  shall  not  be  considered  as 
having  waived  or  ferfeited  any  right  or  rights  hereunder. 

18.  All  titles  to  real  estate  shall  be  investigated  and  all  contracts, 
agreements,  conveyances,  mortgages  or  other  documents  required  for  the 
purpose  of  giving  effect  to  this  agreement  shall  be  prepared,  settled  and  ap- 
proved by  the  solicitors  to  the  Union  and  the  Contractor  shall  bear  and 
pay  said  solicitors'  reasonable  and  proper  charges  for  the  same,  together 
with  registration  fees  and  other  necessary  disbursements,  and  until  paid 
the  Union  shall  have  a  lien  in  respect  thereof  on  all  money  to  the  credit 
of  the  Contractor  in  the  "Home  Fund  Account"  and  the  "Maturity  Fund 
Account"  and  on  any  property  held  by  the  Union  by  deed,  mortgage  or 
otherwise  by  the  Contractor. 
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19.  Any  notice  required  to  be  served  by  either  party  hereto  on  the 
other  shall  be  served  personally  or  by  a  registered  letter,  postage  prepaid, 
if  on  the  Union  addressed  to  the  Union  ai  its  Head  Office  and  if  on  the 
Contractor  addressed  to  said  Contractor  at  last  known  place  of  address  of 
said  Contractor. 

20.  All  covenants,  provisoes  and  conditions  herein  contained  where  the 
context  permits,  shall  be  binding  on  the  said  Contractor  and  said  Con- 
tractor's heirs,  executors  and  administrators,  and  on  the  said  Union,  its 
successors  and  assigns. 

In  witness  whereof  the  said  parties  hereto  have  hereunto  set  their  hands 
and  seals. 

Signed,  sealed  and  delivered 

in  the  presence  of  (Seal.) 
Time  


When  Feargus  O'Connor's  scheme  was  before  the  Court  in  O'Connor  v. 
Bradshaw,  Chief  Baron  Pollock  held  that  the  scheme,  in  addition  to  being 
otherwise  illegal,  was  a  lottery.  This  lottery  element  has  been  a  good 
deal  considered  by  the  Courts  in  the  United  States  in  connection  with  the 
contracts  of  Investment  Bond  Companies  and  Home-Building  Associations, 
where  the  contracts  mature  on  certain  contingencies,  or  according  to  some 
rotation  or  cycle  of  contract  numbers.  On  the  question,  What  is  a  lottery?, 
the  United  States  cases  up  to  the  year  1894  are  collected  and  reviewed  in  an 
editorial  note  to  McDonald  v.  United  States  (a  bond-investment  case),  in 
12  Circuit  Court  Appeals  at  pages  346  to  350. 

In  the  following  recent  case,  the  Court  gave  an  instructive  analysis  of 
a  common  type  of  Home-Building  Contract. 

State  ex  rel.  Prout,  Atty.-Gen.  v.  Nebraska  Home  Co'y. 

Supreme  Court  of  Nebraska.— Nov.  19th,  1902.* 
*Rehearing  denied  Jan'y  21,  1903. 

92  N.  W.  Eeporter,  763. 

1.  To  constitute  a  lottery,  it  is  necessary  that  a  prize  be  offered  and 
the  payment  of  something  of  value  for  a  chance  to  obtain  the  priz«. 

2.  The  prize  may  be  anything  of  value.  A  preference  or  privilege  in 
the  distribution  of  a  common  fund  among  those  entitled  thereto  may  con- 
stitute a  prize. 

3.  A  scheme  whereby  a  common  fund  is  to  be  produced  by  the  contri- 
butions of  various  parties,  and  afterwards  distributed  among  the  parties 
contributing  thereto,  and  a  valuable  preference  or  privilege  in  the  distri- 
bution thereof  is  made  to  depend  up  on  chance  is  a  lottery,  within  the 
meaning  of  our  statute  prohibiting  lotteries. 

4.  Contracts  in  which  a  corporation  in  consideration  of  stated  payments 
made  to  it,  makes  promises,  which  are  the  main  inducement  to  such  con- 
tract, and  are  impossible  to  perform  are  unlawful  being  against  public 
policy. 

5.  A  corporation  organized  under  the  laws  of  this  state,  which  is  en- 
gaged in  a  business  forbidden  by  statute,  or  unlawful  as  against  public 
policy,  may  be  deprived  of  its  charter  and  dissolved  by  proceedings  in  quo 
_Bjyranto^^^_ 
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(Syllabus  by  the  Court.) 

1.  Does  this  scheme  involve  the  elements  of  a  lattery?  To  constitute 
a  lottery,  there  must  be  a  prize  offered,  and  the  payment  of  something  for 
a  chance  to  obtain  it.  The  Attorney  General  has  furnished  the  Court  with 
an  "expert's  table",  which  is  derived  from  a  computation  based  upon  the 
issuing  of  contracts  upon  1,000  applications  received  at  the  same  time, 
and  each  holder  paying  his  instalments  according  to  his  agreement. 

We  do  not  understand  that  the  defendant's  attorneys  deny  the  accuracy 
of  the  result  obtained  upon  the  basis  assumed,  and  it  appears  that  the 
twenty-two  holders  of  the  lowest  numbered  contracts  would  get  their  first 
instalments  respectively  within  the  first  twenty-month  period  after  the  con- 
tracts were  made,  and  would  receive  the  full  sum  of  one  thousand  dollars 
($1,000)  within  the  next  twenty-month  period  thereafter;  whereat  the 
holder  of  contract  numbered  1,000,  although  making  his  payments  month- 
ly, would  not  have  any  returns  from  his  investment  until  more  than  seventy 
years  from  the  time  he  took  the  contract  and  began  payment.  The  ad- 
vantage of  the  fortunate  holder  of  the  early  number  is  manifest.  To  ob- 
tain such  an  preference  is  to  obtain  something  of  value.  "It  'is  idle  to  say 
that  a  sum  or  an  obligation  for  a  sum  due  and  payable  to-day,  or  at  an 
early  day,  is  of  no  more  value  than  an  obligation  for  an  equal  amount, 
without  interest,  pavable  at  a  remote  and  indefinite  time";  MacDonald 
v.  U.  S.,  12  C.  C.  A.,  339,  63  Fed.  426.  The  question,  then,  is  whether 
the  element  of  chance  enters  into  the  scheme  by  which  one  contract  holder 
obtains  this  advantage  over  another.  The  contracts  are  to  be  "numbered" 
and  dated  in  regular  numerical  lorder  as  applications  are  received  at  the 
home  office".  The  applicant  must  take  his  chances  as  to  how  many  appli- 
cations may  be  received  at  the  same  time  that  his  is  received,  and,  if  there 
are  several  at  the  same  time,  he  must  take  his  chance  of  preference  over 
other  applications  received  with  his.  In  MacDonald  v.  U.  S.,  supra,  Judge 
Wood  said  :  "Whether  or  not  a  purchaser  will  obtain  a  bond  of  one  num- 
ber or  another  depends  upon  the  order  in  which  his  application  shall  reach 
the  hand  of  the  secretary,  and  that  is  largely  a  matter  of  chance.  The 
secretary  receives  applicatioms  by  mail  and  otherwise,  sometimes  singly 
and  sometimes  a  number  together;  and  in  the  order  of  receipt,  and  as  he 
chances  to  take  up  one  or  another  first,  passes  them  through  a  registering 
device,  and,  in  accordance  with  the  notations  so  made  upon  the  applica- 
tions, the  bonds  are  numbered  and  issued.  But  for  the  purchaser's  hope, 
or,  as  it  may  well  be  said,  for  his  chance,  of  getting  a  multiple  number, 
the  business  would  soon  cease."  He  held  that  "the  element  of  chance 
incident  to  the  numbering  of  the  bonds  before  they  were  issued"  made  the 
scheme  a  lottery.  The  reasoning  of  the  Court  in  the  MacDonald  Case  was 
adopted  by  Judge  McComas  in  a  similar  case  recently  decided  in  the  Sup- 
reme Court  of  the  District  of  Columbia,  U.  S.  v.  Sherwood  (unreported). 
Judge  McComas  fortifies  his  conclusions  by  quotations  from  other  authori- 
ties, and  holds  that  under  such  a  plan  "the  number  of  the  certificate  and 
their  consequent  value  depends  upon  chance".  A  certified  copy  of  his  very 
clear  and  satisfactory  opinion  is  on  file  in  this  case.  He  says,  "In  different 
States  applicants  on  the  same  day  may  mail  subscriptions  for  certificates 
in  this  company.  Whether  or  not  an  applicant  will  receive  a  certificate 
of  one  number  or  another  depends  upon  the  order  in  which  the  application 
may  reach  the  officer  of  this  company  who  issues  the  certificates,  and  that 
is  a  matter  of  chance.  This  officer  receives  these  applications  by  mail  and 
otherwise,  it  may  be  one  at  a  time,  it  may  be  many  at  the  same  time,  and 
according  to  the  order  he  chances  to  receive  them,  or  as  he  chances  to  take 
up  one  or  another,  and  determines  the  ninnj)ej^j)f_j?aj^ 
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cate,  the  certificates  are  numbered  and  issued.  He  who,  by  these  chances, 
luckily  receives  an  earlier  number,  will  be  paid  sooner,  and  will  pay  in  Less 
money,  than  another  who  subscribing  on  the  same  day,  receives  a  later 
number,  and  will,  by  these  chances,  be  required  to  pay  longer,  and  pay 
more  money,  and  wait  longer  for  payment  of  his  shares.  It  is  this  element 
of  chance  in  the  numbering  of  the  certificates  which  I  believe  to  be  in  vio- 
lation of  this  anti-lottery  law.  It  is  evident  that  the  inducement  to  sub- 
scribe consists  mainly  in  the  chance  of  securing  an  early  or  lucky  number." 
This  reasoning  is  satisfactory  to  our  minds,  and  we  have  been  referred  to 
no  authority  conflicting  with  the  views  so  announced.  The  suggestion  that 
the  applicant  will  know  the  number  of  his  contract  before  he  accepts  it, 
and,  if  not  satisfied,  may  reject  the  contract,  is  without  merit.  By  his 
application  he  agrees  to  accept  the  contract,  and  he  is  presumed  to  know 
the  terms  of  the  contract  before  he  makes  the  application.  The  sugges- 
tion is  predicated  upon  the  idea  that  he  will  not  perform  the  agreement 
that  he  has  made  in  his  application,  but  will  forfeit  the  fee  "for  register- 
ing and  issuing  each  application  and  contract'',  and  so  risk  only  the  $3. 
If  that  is  the  proper  construction  of  "the  contract,  the  result  is  the  same. 
It  involves  the  payment  of  |3  for  the  chance  of  obtaining  an  early  number. 

This  defendant  cannot  be  allowed  the  protection  of  its  charter  to  do 
business  in  this  State  for  another  reason.  Its  plan  involves  taking  money 
from  its  patrons  upon  contracts  which,  on  its  part,  it  is  impossible  to  per- 
form. It  professes  to  be  a  "home  company",  and  it  agrees  and  undertakes 
to  assist  the  holders  of  its  contracts  in  purchasing  and  paying  for  a  home. 
It  issues  contracts  which,  through  the  misfortune  of  the  holders  and  the 
numbering  of  the  applications,  will  bring  no  assistance  before  the  expir- 
ation of  the  ordinary  allotment  of  three-score  years  and  ten.  It  cannot 
result  in  assistance  to  such  holders  in  procuring  a  home  in  this  world,  and 
it  does  not  profess  to  render  assistance  in  any  other.  If  it  is  intended  that 
there  will  be  new  patrons  whose  monthly  payments  shall  be  used  to  make 
good  the  company's  promise  to  holders  !of  earlier  contracts  not  otherwise 
provided  for  the  situation  is  still  worse.  The  company  cannot  furnish  the 
funds  io  assist  these  new  patrons  to  obtain  homes  before  the  time  will  come 
when  in  the  ordinary  course  of  nature  they  cannot  avail  themselves  of  such 
assistance.  Their  own  payments  cannot  do  so  or  help  to  do  so.  They  are 
pledged  to  make  up  the  deficiency  existing  before  they  obtained  their  con- 
tracts. They  can  hope  to  obtain  the  fruits  of  their  contracts  during  their 
natural  lives,  only  from  the  payments  to  be  made  by  others  who  obtain  con- 
tracts after  them,  and  there  must  be  a  sufficient  number  of  these  others 
in  order  to  bring  about  the  hoped-for  result.  It  appears  from  the  table 
referred  to  that  about  one-third  of  the  holders  of  the  first  1,000  contracts, 
supposed  to  be  issued  at  one  time,  would  be  able  to  procure  homes  within 
twenty-five  years.  To  enable  1,000  to  do  so,  there  must  be  3,000  contracts 
taken,  or  2,000  new  patrons  must  take  their  contracts  soon  after  the  first 
1,000  were  taken.  To  enable  these  additional  2,000  to  obtain  the  promised 
assistance  there  must  be  a  still  larger  number  of  other  contracts  taken 
within  a  short  time  after  the  2,000  take  theirs,  and  so  on  in  progressional 
numbers,  which  must  within  a  few  years  run  into  infinity.  The  contracts 
fco  contemplated  cannot,  of  course,  all  be  fulfilled,  and  public  policy  will 
not  permit  the  State  to  become  a  party  to  such  a  scheme.  The  defendant's 
business  is  for  these  reasons  unlawful. 

The  demurrer  is  sustained  and  judgment  of  ouster  will  be  entered  as 
prayed. 


